ZHONGRONG INTERNATIONAL RESOURCES CO., LTD

Announcement in relation to the bankruptcy and reorganization of ZHONGRONG
XINDA GROUP CO., LTD and filing of claims

On 8 July 2023, the Intermediate People's Court of Zibo City, Shandong Province (the
“Zibo Intermediate Court”) has accepted the claim for bankruptcy reorganization of
Zhongrong Xinda Group Co., Ltd. (“Zhongrong Xinda”), and appointed King &
Wood Mallesons as the Administrator of Zhongrong Xinda to carry out the various
work in relation to the reorganisation.

Under the strict supervision of the Administrator, Zhongrong Xinda continued to
operate independently to ensure the orderly operation of its principal business and the
stability of its employees. At present, all production and operation activities are
carried out as usual.

As the parent company of Zhongrong International Resources Co., Ltd. (the
“Company”), Zhongrong Xinda has provided guarantee for the Company's
US$500,000,000 Notes (XS1692251413). We hereby notify holders of the Notes of
the above updates. According to the indenture constituting the Bonds, the holders can
contact the trustee (The Bank of New York Mellon, London Branch), and The Bank of
New York Mellon, London Branch will participate in the reorganization procedures in
China and file claims on behalf of the holders in accordance with its rights.

Contact Details of BNY Mellon Corporate Trust:

Email: jeremy.hollingsworth@bnvmellon.com

For and on behalf of
ZHONGRONG INTERNATIONAL RESOURCES CO., LTD

This notice is given by CHERRES R A S
ZHONGRONG INTERNATIONAL RESOURCES CO., LTD
277 November 2023

Authorised Signature(s)
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