OEL (HOLDINGS) LIMITED
(Company Registration No: 198403368H)

Third Quarter and Nine Months Financial Statement and Dividend Announcement for the Period Ended 30.02015

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3), HALF

YEAR AND FULL YEAR RESULTS

1(a) A Statement of Comprehensive Income (for the ®up) together with a comparative statement for the
corresponding period of the immediately precedingifhancial period.

1(a)(i) Statement of Comprehensive Income

Continuing Operations

Revenue

Cost of sales

Gross profit/ (loss)
Other operating income
Distribution costs
Administrative expenses
Other operating expenses
Finance costs

Loss before tax

Income tax

Loss for the period

Discontinued operations
Loss for the period from discontinued operations
Loss for the period

Loss attributable to:
Owners of the Company
Non-controlling interests

NM = Not meaningful
** net of reversal of provisions not required

Group
YTD YTD
3Q 2015 3Q 2014 Chang¢ Sept 15 Sept 14 Change|
S$'000 S$'000 % S$'000 S$'000 %

683 720 -5.1% 2,057 2,886 -28.7%
**(449) (719) -37.6% (5,337 2,812) 89.8%

234 1 NM (3,280) 74 NM
44 1,651 -97.3% 100 3,997 -97.5%
(6) (51 -88.2% (4p) (196) -79.6%
(603) (2,047 -70.5% (1,8644) (7,469) -75.0%

(1,181 (185 538.2% (4,101 (1,125 264.5%
(5) 2 NM (17) (46 -63.09
(1,517) (629 141.2% (9,202) (4,765) 93.1%

- - - - 957 NM
(1,517) (629 141.2% (9,202) (3,308) 141.6%
- (98) NM - (552) NM
(1,517) (727) 108.7% (9,202) 4,360) 111.1%
(1,517) (673) 125.4% (9,202) (4,078) 125.6%
- (54) NM - (282) NM
(1,517) (727) 108.7% (9,202) (4,360) 111.1%




1(a)(ii) Notes to Statement of Comprehensive Income

Group

30Q 2015 3Q 2014 Change YTD YTD Change
S$'000 S$'000 % Sept 15 Sept 14 %
S$'000 S$'000

Continuing operations

Loss for the period is stated after (charging) itireglthe following:

Depreciation of property, plant and equipment (460) (290) 58.6% (1,070 (944 13.3%
Foreign currency exchange adjustment (loss) ga&in, n (926) 1,273 NM (2,782 1,701 N
Gain on disposal of property, plant and equipment 17 118 85.6%9 32 62 -48.4%
Property, plant and equipment written off (24) 4) 500% (24) a7 -86.4%
Interest income 2 5 60.0% 13 30 -56.7%
Project costs written off - - - (3,820) - -
Group
3Q 2015 3Q 2014 Change YTD YTD Change
S$'000 S$'000 % Sept15 | Sept14 %

S$'000 S$'000

Discontinued operations
Loss for the period is stated after (charging) itireglthe following:

Depreciation of property, plant and equipment - (122) NM - (292) NM
Foreign currency exchange adjustment gair - 4 NM - 8 NM
Loss on disposal of property, plant and equipment - - NM - (63) NM

1(a)(iii) Statement of Other Comprehensive Income

Group
30Q 2015 3Q 2014 Change YTD YTD Change
S$'000 S$'000 % Sept 15 Sept 14 %
S$'000 S$'000
Loss for the peric (1,517) (727) 108.1% (9,207) (4,360) 111.1%
Other comprehensive loss:
Iltem that may be reclassified subsequently to poofioss
- exchange differences on translation of foreign apens 694 (748 NM 3,056 (838) N
Total comprehensive loss for the period (823) @)47 -44.2% (6,146) (5,198 18.2%
Total comprehensive loss attributable to:
Owners of the Company (823) (1,421) -42.1% (6,146) (4,916) 25.0%
Non-controlling interests - (54) NM - (282) NM
(823) (1,475) -44.2% (6,146) (5,198) 18.2%

NM=Not meaningful



1(b)(() A Consolidated Statement of Financial Poson (for the issuer and group), together with a comparative
statement as at the end of the immediately precedirfinancial year.

Group Company
30.09.15 31.12.14 30.09.15 31.12.14
$'000 $000 $'000 $'000
ASSETS
Current assets:
Cash and bank balances 2,221 6,221 1,889 5,982
Trade receivable: 3,647 7,355 13 40
Other receivables 1,741 5,152 11,248 9,358
Inventories 6,149 6,162 - -
Total current asset 13,758 24,890 13,150 15,380
Non-current assets:
Associates - 1 . 26
Available-for-sale investment: 24 12 24 12
Property, plant and equipme 10,773 12,327 4,816 4,961
Investment property 3,741 3,741 3,741 3,741
Total non-current assets 14,538 16,080 8,581 8,740
Total assets 28,296 40,970 21,731 24,120
LIABILITIES AND EQUITY
Current liabilities:

Trade payable: 9,827 12,104 199 168
Other payables 3,202 7,388 1,660 3,587
Finance lease: 33 33 33 33
Bank loans 500 540 500 540
Total current liabilities 13,562 20,065 2,392 4,328




Non-current liabilities:
Finance leases
Deferred tax liabilities

Total non-current liabilities

Capital and reserves:
Issued capite
Reserves

Equity attributable to owner
of the Compan

Net equity

Total liabilities and equity

Group Company

30.09.15 31.12.14 30.09.15 31.12.14
$'000 $'000 $'000 $'000

41 66 41 66
411 411 411 411
452 477 452 477
38,530 38,530 38,530 38,530
(24,248) (18,102) (19,643) (19,215)
14,282 20,428 18,887 19,315
14,282 20,428 18,887 19,315
28,296 40,970 21,731 24,120




1(b)(ii) Aggregate amount of group's borrowings andlebt securities.

Amount repayable in one year or less, or on demand

\ As at 30.09.2015 As at 31.12.2014
S$'000 S$'000 S$'000 S$'000
Secured Unsecured Secured Unsecured
533 - 33 540

Amount repayable after one year

As at 30.09.2015 As at 31.12.2014
S$'000 S$'000 S$'000 S$'000
Secured Unsecured Secured Unsecured

41 - 66 -

Details of any collateral

The above secured borrowings are secured by anpyaped certain plant and equipment of the Groupthe Company.



corresponding period of the immediately precedingifancial period.

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax
Adjustments for:
Depreciation of property, plant and equipn
(Gain) loss on disposal of property, plant agdiement
Property, plant and equipment written off
Interest expense
Interest income
Project costs written off
Operating loss before movements in working e&pit

Trade receivables
Other receivables
Inventories

Trade payables
Other payables

Cash used in operatic

Income tax paid

Income tax refun

Interest paid

Interest received

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Purchase of availat-for-sale investme!
Proceeds on disposal of property, plantemdpment
Net cash from (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Increas (decrease in bank loan
Repayment of obligations under finance leases
Dividends paid
Restricted cas
Net cash from financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF
THE PERIOD

Effect of exchange rate changes on the balahcash held in foreign currencies

CASH AND CASH EQUIVALENTS AT THE END OF THE
PERIOD

Represented by :
CASH AND CASH EQUIVALENTS

Cash and bank balances
Less: Restricted cash*

1(c) A Consolidated Statement of Cash Flows (for &h Group), together with a comparative statement forthe

Group
3Q 2015 3Q 2014 YTD YTD
Sept 15 Sept 14
S$'000 S$'000 S$'000 S$'000
(1,517) (727) (9,202) (5,317)
46C 412 1,07C 1,23¢
(17) (118) (32) 1
24 4 24 177
5 27 17 116
(2 (5) (13) (30)
- - 3,000 -
(1,047) (407) (5,136) (3,817)
41 280 93 2,767
349 (943) 3,313 617
1 (37) 13 (76)
196 (2,094) (793) (8,596)
26 (2,158) (1,490) (6,911)
(434) (4,359 (4,000 (16,01¢)
- - - (6)
- - - 40z
(5) (27) 17) (116)
2 5 13 30
(437) (4,381) (4,004) (15,706)
(®) (293) 8 (2,120)
- - (12) -
17 114 36 28p
9 (175) 16 (1,835)
32¢ (8) (40 (202)
(8) (31) (25) (94)
- - - (3,341)
(1) 144 2,843 5,50C
320 105 2,778 1,863
(108) (4,451) (1,210) (15,678)
498 5,690 1,593 16,918
46 B) 53 9)
436 1,231 436 1,231

30.09.2015 30.09.2014

S$'000 S$'000
2,221 6,221
(1,785) (4,990)

436 1,231

*Restricted cash mainly comprises the retention whinh forms part of the cash proceeds from theadiapof the distribution business in 2013 and is
expected to be released to the Company upon foéfiik of all obligations.



1(d)()) A Statement of Changes in Equity (for the ssuer and group) showing either (i) all changes iequity or (ii) changes inequity other than those dsing from
capitalisation issues and distributions to sharehdlers, together with a comparative statement for thecorresponding period of the immediately preceding
financial year.

EQUITY
CURRENCY ASSET ATTRIBUTABLE NON-

SHARE  TRANSLATION  REVALUATION Slgggf ACCUMULATED | TOOWNERSOF CONTROLLING  TOTAL
GROUP (S$'000) CAPITAL RESERVE RESERVE RESERVE LOSSES THE COMPANY INTERESTS EQUITY
Balance at 01.01.2014 38,530 1,237 6,397 (182) (83) 45,899 474 46,373
Total comprehensive loss for the period
Loss for the period - - - - (4,078) (4,078) (282) (4,360)
Other comprehensive loss for the period - (838) - i - (838) ) (838)
Total - (838 - - (4,078 (4,916) (282) (5,198)
Transactions with owners, recognised
directly in equity
Dividends - - - - (3,341) (3,341) - (3,341)
Total - - - - (3,341) (3,341) - (3,341)
Balance at 30.09.2014 38,530 399 6,397 (182) (7,502) 37,642 192 37,834
Balance at 01.01.2015 38,530 (1,956) 6,539 (182) (22,503) 20,428 - 20,428
Total comprehensive (loss) income for
the period
Loss for the peric - - - - (9,202 (9,202) - (9,202
Other comprehensive income for the
perioc - 3,056 - - . 3,056 - 3,056
Total - 3,056 - - (9,202) (6,146) - (6,146)
Balance at 30.09.2015 38,530 1,100 6,539 (182) (31,705) 14,282 - 14,282




COMPANY (S$'000)
Balance at 01.01.2014

Total comprehensive loss for the

period
Total

Transactions with owners,
recognised directly in equity

Dividends
Total

Balance at 309.201¢

Balance at 01.01.2015

Total comprehensive loss for

the period

Loss for the peric

Total

Balance at 309.2015

ASSET

SHARE REVALUATION  SHARE ISSUE RETAINED TOTAL
RESERVE EARNINGS
(ACCUMULATED
CAPITAL RESERVE LOSSES) EQUITY
38,530 6,397 (182) 10,122 8654,
- - - (545) (545)
- - - (545) (545)
- - - (3,341 (3,341
- - - (3,341 (3341
38,53( 6,397 (182 6,23€ 50,98
38,530 6,539 (182) (25,572) 9,316
- - - (42¢) (42¢)
- - - (428) (428)
38,53( 6,53¢ (182 (26,000) 18887




1(d)(ii) Details of any changes in the company's ahe capital arising from rights issue, bonus issueshare buy-
backs, exercise of share options or warrants, conrgon of other issues of equity securities, issud shares
for cash or as consideration for acquisition or forany other purpose since the end of the previous ped
reported on. State also the number of shares thahay be issued on conversion of all the outstanding
convertibles, as well as the number of shares heblik treasury shares, if any, against the total humieof
issued shares excluding treasury shares of the igsyas at the end of the current financial period eported
on and as at the end of the corresponding period tfie immediately preceding financial year.

There is no change in the Company's share capitze she end of the immediately preceding finangér. The
Company has no outstanding convertible securisest 80 September 2015 and 31 December 2014.

1(d)(iii) To show the total number of issued shareexcluding treasury shares as at the end of the awnt financial
period and as at the end of the immediately precedq financial year.

30.09.2C15 31.12.2014

Total number of shares excludi
treasury shar 668,266,667 668,266,667

1(d)(iv) A statement showing all sales, transferslisposal, cancellation and/or use of treasury shaseas at the end of
the current financial period reported on.

There were no sales, transfers, disposal, canicelland/ or use of treasury shares as at 30 Septe2®i5 and
31 December 2014. The Company does not have aagutneshares as at 30 September 2015 and 31 Detembe
2014.

2 Whether the figures have been audited or reviewednd in accordance with which auditing standard or
practice.

The figures have neither been audited nor revidweour auditors.

3 Where the figures have been audited or reviewedhe auditors' report (including any qualifications or
emphasis of a matter).

Not applicable.

4 Whether the same accounting policies and methods computation as in the issuer's most recently autkd
annual financial statements have been applied.

Except for the adoption of revised Financial RepgrtStandards (“FRS”) as disclosed in Section ®welthe
Group has applied the same accounting policiesmaethods of computation in the financial statemédatsthe
current financial year as compared with those usethe audited financial statements for the yeadeein31
December 2014.

5 If there are any changes in the accounting polies and methods of computation, including any reqeed by
an accounting standard, what has changed, as web ¢he reasons for, and the effects of, the change.

The Group has adopted all the new and revised FiSraerpretations of FRS (“INT FRS”) that are kalet to its
operations and effective for annual periods begigmn or after 1 January 2015. The adoption ofethnesv/revised
FRSs and INT FRSs does not result in significaminges to the Group’s and Company’s accounting ipsliand
has no material effect on the amounts reportethimcurrent period or prior years.
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Earnings per ordinary share of the group for the curent financial period reported on and the correspading
period of the immediately preceding financial perial, after deducting any provision for preference diidends

Continuing operations

Loss per ordinary share for the period a
deducting any provision for preference divide-

(i) Based on weighted average num
of ordinary shares in issu

(i) On a fully diluted bast

Discontinuing operations

Loss per ordinary share for the period ¢
deducting any provision for preference divide-

(i) Based on weighted average num
of ordinary shares in issu

(ii) On a fully diluted bas*

Group
3Q 2015 3Q 2014 YTD YTD
Sept 2015 Sept 2014
(0.23) cent: | (0.09 cent:| (138 cent | (057)cent:
(0.23) cent: | (0.09 cent:| (1.38) cent:| (0.57)cent:
Group
3Q 2015 3Q 2014 YTD YTD
Sept 2015 Sept 2014
- cent: | (0.C1) centt - cent: | (0.C8) cent:
- cent | (0.C1) cent: - cent | (0.08) centt

Note: The net earnings per ordinary share forrime months ended 30 September 2015 is calculaeddbon
issued share capital of 668,266,667 ordinary sharissue (30 September 2014: 668,266,667).

* There are neither any instruments that are cdiike into ordinary shares of the Company nor ahgre options

outstanding.

Net asset value (for the issuer and group) per ordary share based on the total number of issued shes
excluding treasury shares of the issuer at the endf the (a) current period reported on and (b) immedately

preceding financial period.

Net asset value per ordinary share based on existaed
share capital as at the end of the period repamed

Net asset value per ordinary share based on existaed
share capital as at the end of the period repanted

Group
30.09.2015 31.12.2014
2.14 cents 3.06 cents
Company
30.09.2015 31.12.2014
2.83 cents 2.89 cents

Note: The net asset value per ordinary share @ilzed based on the issued share capital of 66&@6 ordinary
shares as at 30 September 2015 (31 December 288,266,667 ordinary shares).
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A review of the performance of the group, to theextent necessary for a reasonable understanding tfie

group's business. The review must discuss any sifjopant factors that affected the turnover, costs ad

earnings of the Group for the current financial petiod reported on, including (where applicable) seaswl or

cyclical factors. It must also discuss any materidhctors that affected the cash flow, working capdl, assets or
liabilities of the group during the current financial period reported on.

CONTINUING OPERATIONS

The Group’s continuing operations comprise Shipyapdrations and Property Management which derigagal
income from leasing of its property at No. 8 AljadiAvenue 3 in Singapore.

Revenue

The Group posted revenue of $$0.68 million thQ@iarter 2015 (“3Q2015") as compared to S$0.72 amilin 3¢
Quarter 2014 (“3Q2014”). For the nine months end@dSeptember 2015 (“YTD 3Q2015"), the Group recdrde
revenue of S$2.06 million compared to S$2.89 millfor the corresponding period ended 30 Septembad 2
(“YTD 3Q2014").

Revenue from the Shipyard operations amounted @58%nillion in 3Q2015 and S$1.52 million for YTOIR2015,
mainly from the provision of ship repair servicdhe Property Management recorded rental income$of 18
million in 3Q2015 and S$0.54 million for YTD 3Q2015

Gross Profit
The Group posted a gross profit of S$0.23 millier3Q2015 as compared to S$0.001 million in 3Q2014.

For YTD 3Q2015, the Group recorded a gross 10$3%3f28 million as compared to a gross profit of.8%0nillion
for YTD 3Q2014. The loss was attributed to the evoff of project costs of S$0.82 million followirthe final
award in the arbitration proceedings ordered byAHstral Tribunal (as announced by the Company2&nApril
2015), and write-off of other project costs of Shillion following a review of the recoverable anmis.

Other Operating Income

The Group registered other operating income of B&@nillion in 3Q2015 as compared to S$1.65 million
3Q2014. The decrease was due to unrealised foeighange gain of S$1.27 million in 3Q2014 and highe
negotiated discounts for amounts owing to certappiers of the Shipyard operations in 3Q2014.

For YTD 3Q2015, the Group registered other opegaititome of S$0.1 million as compared to S$4.0iamilffor

YTD 3Q2014. The decrease was due to unrealisedgfoexchange gain of S$1.70 million and higher tieged

discounts of approximately S$1.84 million receivied amounts owing to certain suppliers of the Shipy
operations in YTD 3Q2014.

Operating Expenses

Operating expenses comprise mainly distributiormiadstrative and other operating expenses. In 3@2@dtal
operating expenses amounted to S$1.80 million coadp@ $2.28 million in 3Q2014.

For YTD 3Q2015, total operating expenses decre&sed$6.02 million from S$8.84 million for YTD 3Q201
mainly due to reduction in legal and professioealsfand implementation of cost saving measureshwhare than
offset unrealised foreign exchange loss of S$2.ifldom

Loss from Continuing Operations

The Group reported a loss of S$1.52 million in 3C®&s compared to S$0.63 million in 3Q2014.

For YTD 3Q2015, the loss was S$9.20 million as careg to a loss of S$3.81 million for YTD 3Q2014.€Th
higher loss was attributed mainly to the write-offproject costs, reduction in other operating meo unrealised

foreign exchange loss, legal costs for arbitraposceedings and absence of an income tax cre@$0f96 million
during the period in review.

11
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DISCONTINUED OPERATIONS

For YTD 3Q2014, the Group recorded a loss of S$0rBlion from discontinued operations. This lossswa
attributed mainly to the biofuel business which weposed of in 2014.

PROFIT / LOSS ATTRIBUTABLE TO OWNERS OF THE COMPANY

As a result of the above, the Group recorded a dtisbutable to owners of the Company of S$9.20iani for
YTD 3Q2015 as compared to a loss of S$4.09 miliaryTD 3Q2014.

REVIEW OF WORKING CAPITAL, ASSETS AND LIABILITIES

The Group’s current assets decreased to S$13.®mdls at 30 September 2015 from S$24.9 millioraa81
December 2014 due mainly to a reduction in tradeivables, other receivables, cash and bank baance

Current liabilities decreased to S$13.6 millionaas30 September 2015 from S$20.1 million as at @tdinber
2014, attributed mainly to a decrease in trade lplaga other payables and bank loans.

Based on the above, the Group had positive workeqgjtal (total current assets less total curreatilities) of
S$0.2 million at the end of September 2015.

REVIEW OF CASH FLOW STATEMENT

Cash flow from operating activities was a net castflow of S$4.0 million as compared to a net castflow of
S$15.7 million for the same corresponding periothsf year. The net cash outflow was mainly duthéolosses in
the Shipyard operations and the settlement of tpagables and other payables.

Where a forecast, or a prospect statement, haseén previously disclosed to shareholders, any varae
between it and the actual results.

Not applicable.

A commentary at the date of the announcement dhe significant trends and competitive conditionsof the
industry in which the group operates and any knowrfactors or events that may affect the group in theext
reporting period and the next 12 months.

The Group continues to execute cost-containmensurea for its Shipyard operations. It is also esptpvarious
options for its Shipyard operations, including liepgork, outsourcing and provision of other sergice

As part of its efforts to explore new business aegrthe diversification of the Group’s businesspgcto include the
mineral, oil and gas business was approved by kblkers at an Extraordinary General Meeting (“EGM&ld on
23 June 2015.

The Company has on 30 June 2015 entered into atimorad sale and purchase agreement to acquiraka sif 51%
in Allied Resources Limited (“Allied Resources”hé& “Acquisition”) for a consideration of S$18.2 laih in cash
and shares. Allied Resources owns 50% interes@ian An Oilfield Development Co. Ltd. (“Qian An”)hich is
jointly owned by PetroChina Company Limited. Qian i& principally engaged in the exploration, depeb@nt and
production of oil and gas natural gas from twdfieilds in Jilin, China. The oil fields are currgnth production.

As announced on 30 October 2015, the Group hageehtato a supplemental sale and purchase agreement
relation to the Acquisition. For details, pleaskeréo the Company’s announcement.

On 19 August 2015 at an EGM, the shareholders apgrthe proposed issue of up to S$40 million inregate
principal amount of redeemable zero coupon coriderbonds.
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The Group will continue to explore and evaluatetsigic business opportunities, including but notited to
strategic investments, partnerships, or mergers arglisitions, that have potential to generate evalar
shareholders.

Dividend

(a) Current Financial Period Reported On

Any dividend proposed for the current financialipérreported on? None

Name of dividend NA
Dividend Type NA
Dividend Amount per Share (in cents) NA
Dividend Rate (in %) NA
Tax Rate NA

(b) Corresponding Period of the Immediately Precedig Financial year

Any dividend declared for the corresponding penbthe immediately preceding financial year? None

Name of dividend NA
Dividend Type NA
Dividend Amount per Share (in cents) NA
Dividend Rate (in %) NA
Tax Rate NA

(c) Whether the dividend is before tax, net of taxr tax exempt?
Not applicable.

(d) Date payable

Not applicable.

(e) Books closure date

Not applicable.

If no dividend has been declared / recommended,statement to that effect.

No dividend has been declared or recommended éonitie months ended 30 September 2015.

Interested person transactions
The Company does not have a general mandate fraretsbiders for the interested person transactitimste were
no IPTs of S$100,000 or more for the nine montledr80 September 2015.
Confirmation pursuant to Rule 705(5) of the Lising Manual (Section B: Rules of Catalist)
The Board hereby confirms that, to the best ofrtkerowledge, nothing has come to the attentiornefBoard of

Directors of the Company which may render the uitaddinancial statements for the period ended 8pt&nber
2015 to be false or misleading in any material espe
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On behalf of the Board of Directors

Low Beng Tin
Managing Director

BY ORDER OF THE BOARD

CHANG Al LING
COMPANY SECRETARY
13 November 2015

This announcement has been reviewed by the Compapynsor, RHT Capital Pte. Ltd. (the “Sponsowdf, dompliance
with the relevant rules of the Singapore Exchangeu8ties Trading Limited (“SGX-ST”). The Sponsoashnot
independently verified the contents of this annenment.

This announcement has not been examined or applyvtte SGX-ST and the SGX-ST assumes no resptitsfbr the
contents of this announcement, including the comess of any of the statements or opinions madepmrts contained in
this announcement.

The details of the contact person for the Sponsar-a

Name: Mr Tan Chong Huat (Registered Professiondll Rapital Pte. Ltd.)

Address: Six Battery Road, #10-01,Singapore 049909
Tel: 63816757
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