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:ndiabu‖ s Housing Finance Limited

(CIN:L65922DL2005PLC136029)
Audited Consondated Financia!Results

forthe year ended March 31,2017
(Rupees in Lakhs)

statemenl of consolidated Financial Results for the year ended March 31, 2017

Pa rticu lars
Quarler ended Year ended

310317 31.1216 310316 310317 310316

(unaudited) (unaudited) (Unaudited) (Audited) (Audited)
l   Revenue frOm operations

2   othe「 income(Reio「
Note 3)

3  Total revenue(1,2)

293,13963

29,34653

322,48616

258.58573

41,86141

300,44714

240,08744

24,63109

264,71853

1,039,90373

130,27038

1,170,17411

828,99274

93.56324

922,55598

4 Expenses
Employee benefits expense
Finance cosls
Depreciation and amortisation expense
Other expenses

Tolal expenses

11,36013

473,91000

67603
39,56141

225,50757

13,181 39

163,28773

61043
22,79241

199,87196

14,46578

136,16421

53103
27,57808

175,73910

49,96621

641,07765
2,34244

99,63773

792,99370

41.31499

497,14322

2,03607

69,17513

609,66941

5  Prorit befOre tax(3‐ 4) 96,97859 100,57518 88,97943 377,18041 312,88657

6 Tax expense
Current tax expense (Net of MAT credit entitlement) 17,71391 20,01502 20,73073 82,39076 69,73778

Deferred Tax(Cred‖)/Charge (4,46773) 5,53645 9255 3,43444 7.85900

Total Tax Expense 13,24618 25,55147 20,32328 86,32520 77,59678

7  Profit for the Vear(5‐ 6) 83,73241 75,02371 68,15615 290,85521 235,28979

8  Add:Share of P「 olt′ (Loss)of Associate 32089 12541 (60611 (21591) (81514)

9  Profit for the vear attributab!e to Minor!ty:nterest(7+8) 84,05330 75,149.12 67.55004 290.63930 234,47465

10  Lessi Sha「 e of Profit all「 ibutable to Minorily lnterest 134

11 Proflt for the year attrlbutable to the Shareholders ot the Company (9-10) 84,05330 75,14912 67,55004 290,63930 234,47331

42 Paid― up Equity Share Cap tal 8,47712 8.47499 8,42584 8,47712 8,42584

//a 磋 i;rVes excluding Revaluation Reserves as per Balance Sheet as on March 31 ⌒
1,203,72943 1,060,96650

同
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14 Earnings per Share (EPS) before extraordinary items
.(EPS for the quarlers are not annualised)
-Basic (Amount in Rs.)

-Diluted (Amount in Rs.)
-Face Value (Amounl in Rs.)

Earnings per Share (EPS) after extraordinary items
'(EPS for the quafters are not annualised)
-Basic (Amount in Rs.)

-Diluted (Amount in Rs.)
-Face Value (Amounl in Rs.)

1983★

1963・

200

1983'

1963・

200

1777・

1757・

200

1777★

1757★

200

1604'

1585'

200

1604★

1585・

200

6880
6798
200

6880
6798
200

5984
5875
200

5984
5875
200

15 ltems exceeding 10% of Total Expenses
-Provision for Loan Assets / Bad Debts Writlen Off (Net of Recoveries)
-Continqent Provisions aqainst Slandard Assets

23,34280

7,28574

43,51592

4,30590

17,53766

4,11487

58.05449

20,23624

39,24079

11,44500

Notes to the Financial Results:
,|

with the principles and procedures for the preparation and presentation of Consolidated Accounts as set oul in the Accounting Standards (AS 21 and AS 23) notified under Sectjon
133 of the Companies Act, 20'13 read with relevant rules issued thereunder. The financial statements of the parent Company and its subsidiaries have been combined on a line-by

gains / losses. The lnvestment in associate is accounted on "Equity Method". The consolidated financial statements are prepared by applying uniform accounting policies.

2 The consolidated financial results of lndiabulls Housing Finance Limited ('IBHFL', 'the Company') for the year ended March 31, 2017 have been reviewed by the Audit Committee
and subsequently approved at the meeting of the Board o, Directors held on April 24, 2017. Figwes for the Quarter ended March 3'1, 2016 have not been reviewed by lhe
Statutory Auditors and have been included in the Statement solely based on lhe financial information compiled by the Management.

3 The income received/recognised by the Company from its Cash equivalents and Current investments in the form of Dividend lncome on Units of Mutual Funds, Profit on
appreciation of Mutual Funds (Unquoted) and Prolit on sale of Current lnveslmenls, is included in Other lncome above.

date figures up to nine months ended December 31, 2016.
5 Figures of quarter ended March 31, 2016 are the balancing figures between audited fgures of the Company in respect of the full financial year and the published unaudited year to

date figures up to nine months ended December 31, 2015.
6 Figures tor the prior year / period have been regrouped and / or reclassified wherever considered necessary.

7 Seqment Results: (Rupees in Lakhs)

Particulars
Quarter ended Year ended

310317 311216 310316 310317 310316

(unaudited) (unaudited) (unaudited) (Audited) (Audited)

`

Segment Revenue

lnvesting & Financing related activities 
(Rerer Nor6 3)

Fee lncome
Total
Less: lnter Seqment Revenue

316,26486

5,47618

321,74104

297,98441

2,42581

300,41022

260,621 17

3,95693

264,57810

1,146,29144

46,94855

1,163,23999

908,29214

13,01545

921,30759

御 from 321,74104 300,41022 264,57810 1,163,23999 921,30759



2 Segment Results proflt before Tax and after Flnance costs
lnvesting & Financing related activities
Fee lncome
Total
Less: other un-allocable expendilure
nel off unallocable income

94,33793

4,42820

98,76613

1,78754

100,84426

2.00250

102,84676

2,27158

87.67086

3.59466

91,26552

2,28609

367.84507

13.98284

381,82788

4,64747

305,87699

11,10517

316,98216

4,09559

Total Profit Berore Tax 96,97859 100,57518 88,97943 377,18041 312,38657

3 Segment Assets
lnvesting & Financing related activities
Fee lncome
Unallocable Seqment Assets

10,314,51078

3,83555

52,19277

9,804,34325

2,90307

40,67097

7,531.70138

1,42973

38,84058

10,314,54078

3,83555

52,19277

7,531,701 38

4,42973

38,84058

Tota: 10,370,53910 9,847,91729 7,571,97169 10,370,53910 7,574,97169

4 Segment Liabilities
lnvesting & Financing related activities
Fee lncome
Unallocable Seqment Liabilities

9,137,43872

97940
20,17391

8,644,06744

40667
24,33089

6,482,96149

2,04770

17,57047

9,137,13872

97940
20,17391

6.482,96149

2.04770

17.57017

Tota: 9,158,29203 8,669,30497 6,502,57936 9,158,29203 6,502,57936

5 Capital Employed (Segment Assets - Segment Liabilities)
lnvesting & Financing related activities
Fee lncome
Unallocable Capital Emploved

1,177,37206

2,85615

32.01886

4,160,27584

2,49640

15,84008

1,048,73989

(61797)
21,27044

1,177.37206

2,85615

32,01886

1,048,73989

(64797)
21.27041

Total 1,212,24707 1,178,61232 1,069,39233 1,212,24707 1,069,39233

and other relaled ancillary services.
8  Conso‖ dated Statement or Assets and Llabilities: (Rupees in Lakhs)

Pariiculars
As at

310317
(Audited)

As at

310316
(Audited)

A

1

2

3

又

堕

EOUITY AND LIABILITIES

Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus

Share appllcation money pending allotment

Non-Current Liabllities
(a) Long-term borrowings
(b) Deferred tax Liabilities (net)

\ (c) olher Lonq term liabilities

)) 1a1 Long term provisions
t/

Sub-total - Shareholders' Funds

Sub‐ tota!‐ NonCurrent L!abilities

8,47712

1,203,72943

8,42584

1,060,96650

1,212,20655 1,069,39234

％
Ｃ
以
９

匈

4051

5,411,60173

11,83546

15,90870

78.50723

3,552,42567

8,12420
15,40682

68,051 07観
【 5,517,85312 3,643,70776

ゞ ン 曲 /
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4 Current Llabilitles
(a) Shorl-term borrowings
(b) Trade payables
(i) Total outstanding dues ol micro enterprises and small enterprises; and
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises
(c) Other current liabilities
(d) Short-term provisions

Sub-total - current Liabllltles

1,803,29976

59356
1,807.46939

29,07621

1.431,08169

90060
1,405,75387

21,13543

3,640,43892 2,858,87159

TOTAL‐ EQU:TY AND L:AB:LITIES 10,370,53910 7,571,97169

Ｂ

　

　

ｌ
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ASSETS

Non'current assets
(a) Fixed assets
(i) Tangible assets
(ii) lntangible assets

(b) Goodwill on Consolidation (Net)

(c) Non-current investments
(d) Deferred tax assets (net)

(e) Long lerm loans and advances
(f) Other non-current assets

Current assets
(a) Current investments
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Sub-total - Non-current assets

Sub-total - Current assets

9,02843
1,08294

6,77991

79,67257

80511
7,430,78817

23,21039

6,65026

20551
6,71432

72,43253

52828
5,352,27241

41,43377

7,551,36752 5,480,23708

1.281,991 12

1,44883

568.25290

877,97810

89.50063

996,85241

27876
290,17009

737,85636

66,57699

2,819,17458 2,091,73461

TOTAL‐ ASSETS 10,370,53910 7,571,97169

Ｌ

ヽ
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Indiabulls Housing Finance Limited(as standa:one entity)

(CiN:L65922DL2005PLC136029)
Audited Standa!on● Financial Ro9ults

forthe vea「 onded March 31.2017
(Rupees in Lakhs)

Siatement of Standalone Financial Results forthe vear onded March 31, 2017

Pariicula16
Quarte. endod Year ended

310317 311216 310346 310317 340316
(Unaudit€d) (Unaudited) {Unaudited) (Audited) (Audited)

l   Revenue from operations

2  othe「 lncOmo(R・ le`Ntte 2)

3  Total revenuo(1+2)

281.24854
28.86785

310,11639

251,46883
4131587
292.78470

227.26041

2411592
254.37633

100317066
12854624
1,131,71687

793.29344

9089870
884,19214

4 Expenses
Employee benefits expense
Finance cosls
Oepreciatioh and amortisation expense
Othgr sxp6n8ca

Total gxpensos

1026902
171 07532

57404
3313613
215.05451

12,06895

161091 12
52722
17,76559

191.45288

10,33352

13389344
50367
,265'75
167.38208

4535837
631,47527
2.071 01

8473397
763.63862

36,86297
484,24108

193715
5582834
578.86954

5  Prorit berOre tax(34) 95,06188
`01.33182

83,99425 368,07825 305,32260

6 Tax oxpense
Current lax expense (Nel of MAT credit entitlement) 1698209 2046371 1956025 8012872 6802611
Deferred Tax(Cred“ )′ Charge (4109048) 5,55839 24975 3711 26 7.88411

Total Tax Expense 12,89161 26,02210 19,81000 83,83998 75.91022

7  Profit for the Yoar(5‐ 6) 8217● 27 75.30972 64.18425 284,23827 229,41238

8  Pald― up Equity Share Capital 847712 847499 842584 8.47712 842584

9譴 rpDeuCa口
uに Ong゛sび Debemures hduang PerpduJ and Subodnded 3720,31300 3608,14300 216964300 3720.31300 2,169,64300

10 2047rveS excluding Revaluaton Resorves as per Balance sheet as on March 31, 4 47841404 1 041 95691

11 Debenture Redemption Reserve 1702088 8,82901 1702088
'12 Earnings per Share (EPS) before extraordinary items

'(EPS forthe quafters ore not annudlised)
-Ba6ic (Amount in Rs.)
-Diluted (Amount in Rs.)

-Face Value (Amount in Rs.)
Earnings per Share (EPS) afrer extraordinary items

'(EPS forthe quaders dre not annualised)
-Basic (Amount in Rs.)
-Diluted (Amount in Rs.)

\ -Face Value (Amount in Rs.)

`939'1919・
200

1939・

1919'

―
Q

1780・

1761・

200

1780'
1761'

200

4524・

1506・

200

4524'

1506・

200

6728
6648
200

6728
6648
200

5855
5748
200

5855
5748
200

ヽ

コ



27.54442

1144500
18,58646

694899

13 ltoma orceading 10% of Total Exp6n66s
-Provigion for Loan Assels / Bad Debts Written Off (Net of Recoveries)

Debl Service Coverage Ratio
15 [(Earnings before lnterest and Tax for lhe period/yea0 + (Principal collected from Customers during lhe period/year)] / [(lnterest Expense for

the period/year) + (Principal repaid of the borrowings during the

before lnterest and Tax / lnterest
Notos to tho Financlal Rgiults:

1 The standalone financial results of lndiabulls Housing Finance Limited ('IBHFL', 'the Company') for the year ended March 31, 2017 have been reviewed by the Audil

and subsequently approved at the meeting of the Board of Directors held on April24, 2017.
2 The income received/recognised by the Company from its Cash equivalenls and Current invesiments in the form of Dividend lncome on Unils of Mutual Funds, Divrdend

Subsidiaries, Profit on appreciation of [r]utual Funds (Unquoted) and Profit on sale of Current lnvestments, is included in Other lncome above.
3 Figures of quarter ended March 3,, 20'17 ere the balancing figures belween audited figures of the Company in respect of lhe full financial year and the published unaudited year

date figures up to nine months ended December 31, 2016.
4 Figures of quaner ended March 3'l, 2016 are the balancing ligures between audited figures of the Company in respecl of the full financial year and the published unaudited year

date figures up to nine months ended December 3t, 2015.
5 

During the current quarter, upon exercise of Stock options by lhe eligible employees, lhe Company had issued an aggregate of 106,305 (One Lakh Six Thousand Three
and Five)Equty shares offace value Rs 2′ ‐each Consequentto the sald a‖ otment,the pald‐up Equity share capital ofthe Company stands increased from Rs 847.499,4

divided into 423,749,735 Equty shares offace value Rs 2′ ‐each to Rs 847 712.080′ ‐divided into 423,356 040 Equty shares offace valtle Rs 2た each

6 Srb""Or"n,,o,n" current quarter, upon exercise of Stock options by the eligible employees, the Company had issued an aggregate of 102,740 \One Lakh Two Thousand
Hund「 ed and Forly)Equty shares of face value Rs 2′ ‐each Consequent to the sald a‖ olment, the paid‐ up Equ ty share capital of the Company stands increased from

847742,080′‐divided into 423.856 040 Equity shares oFface value Rs 2′ ‐each to Rs 847.917560′ ‐divided into 423 958,780 Equty shares offace value Rs 2′ ‐each

7 Ouring ths current quartor, Brickwork has roaffirmod th6 follqwing Ratings!

I Ouring the cuffent quarter, CARE has .eaffirmed the following Ratings:-

g During the currsnt quartor, ICRA has reaffirmed the

lssue of Rs 240 00 Bllon

Debtissue of Rs 1 50 B1lon

Term Debtof Rs 413 00 B‖ ‖on(Enhancedfrom Rs 353 00

Pubic lssue of Non‐ Convertible Debentures′ Subordinate Debt Of Rs 70 00 B‖ ‖on

DebtofRs 50 00 B‖ ‖on from Rs 40 00

DebtoF Rs 2 00 Bllon

CARE AAA′ CARE A4+
Long-term / Short-lerm Bank Facililies of Rs. 525.00 Billion

ofRs 150 00 B‖ lon(Enhanced f「 om Rs 3000

Non Convertible Rs 200

Ｌ

＃
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(Enhanced from Rs. 100.0 Billion).
1'l ln respecl of Non Convertible Debentures (NCDS) the premium on redemplion (accrued but nol due) for the year ended March 31, 2017 amounting lo Rs. 12,499.22 Lakhs

quarter ended l\4arch 31, 2016)) has been adjusted net of tax against the Securities Premium Account.
12 Debenture issue expenses for the year ended March 31, 2017 amounting to Rs. 13,675.95 Lakhs. ((including Rs.631.41 lakhsforthe quarler ended March 31,2017), fortheyear

Premium Account.
13 The third interim dividend of Rs. 9/- per equity share (450olo of the face value of Rs. 2/- per equity share) was approved at the meeting of the Board of Directors of the Company

held on January 20, 2017 and the Company had kansferred Rs- 38,137.48 Lakhs (excluding corporate dividend tax) on January 24, 2017, Rs. 2.63 Lakhs (excluding corporate

dividend tax) on January 31 , 2017 and Rs. 1 .40 Lakhs (excluding corporate dividend tax) on February '10 2017 into the designaled Dividend Account.
'14 The Board of Directors of the Company at its meeting held on April24, 2017 has declared an interim dividend of Rs. 9/- per equity share.
'15 Sogmont Results: (Rupoos in Lakhs)

Particulars
Quarter ended Year onded

310317 311216 310346 340317 310316

(unaudited) (unaud ted) (Unaudited) (Audited) (Audited)

1 Sogmont Revonue
lnvesting & Financing related activilies 

(Rot'' Nor' 2)

Fee lncome
Total
Lessr lnter Seqmenl Revenu€

30760588
1,37891

308,98479

291.28020
1,47202

292,75222

249,76043
1.55333

251,34346

1,118,63074

5,86839

1,124,49913

87720392
584488
883,04880

lncomo from Oporations 308.98479 292,75222 254.31346 1,124,49913 883,04880

2 569ment Rosults prorit befora Tex end after Flnance coata
lnvesting & Financing relaled activities
Fee lncome
Tolal
Less: Other un-allocable expenditure
net off unallocable income

95,40006
1,36917

96,76923

470736

402,09773

1,46206

103,55979

222797

8464679
1.54349

86,19028

249603

366.83864

5.82890

372,66754

458929

30349440
5.80528

309,29968

397708
Tota!Profit Before Tax 95,06188 101.33182 83.99425 368,07826 305,32260

3 Segmont Aaaota
lnvesting & Financing relaled activities
Fee lncome
Unallocable Seqment Assets

9984.38744
41094
4423384

9.640.86819

37559
36.71322

7.407.05879

13332
3127957

9984387,4
41094
44,23384

7.407,05879

13332

3127957
Total 10.029,03192 9.677.95700 7.438.47168 40,029,03192 7.438,47168

4 Segmont Liabilitios
lnvesting & Financing related activities
Fee lncome
Unallocable Segment Liabilities

8,822,79026

4930997

849833847

2442629

6.369,13295

192000
1703597

8.822.79026

49.30997

6369,43295
1 92000

1703597
Total 8,842,1-22,76476 6,380,08892 8,842,10023 6,388,08892

ン



5 Capltal Employod (Segmont Aa6otc - S.gmont LiabilitioB)
lnvesting & Financing related activities
Fee lncome
Unallocable Capital Emploved

1,161.59688

44094
24.92387

1 14252972
37559
1228693

1037.92584

(1,78668)
1424360

1 16159688

41094
2492387

1,03792584

(1,78668)
1424360

Tolal 1.186.93169 1.455,19224 イ.050.38276 4,186,931 69 1,050,38276

and other related ancillary services.
16 Statement of Assets and Liabi!itios: (Rupee6 in Lakhs)

Particulars
As at

310317
(Audited)

As at

310316
(Audited)

Ａ
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EQUITY AND L:ABILITlES

Shareholder3' Funda
(a) Share Capital
(b) Reserves and Surplus

Sub totai_Sharehoidors.Funds

Share application money pending allolment

Non‐Current Liab“ itio6

(a)Long―te「m bo「rowings

(b)Deferred tax‖ ab‖面es(Net)

(C)Othe「 LOng term“ ab‖ ities

(d)Long term provisions

Sub― tota;_Non―Current Liabilities

Currcnt Ll.bllltloa
(a) Short-term borrowings
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises; and
(ii) Total outstanding dues of creditors oth6r than micro enterprises and small gnterprises

(c) Other current liabilities
(d) Short-term provisions

Sub-totsl - Curr€nt Llabllltloo

847742
1 17841404

8,42584
1 041 95691

1,186,89116 1,050,38275

4054

5,29889172
14.83547

1590870
76,94716

3513,79234
8,12421

15,40682

67.26007

5,403,58305 3,604,58344

1,658,29976

59356
1,75097643
28.64745

1 366,084 69

90060
1,39593807
20.58543

3,438,51720 278350549

TOTAL‐ EQU!TY AND LlAB:LIT:ES 10,029,03192 7,438,47168

偏
ヽ  ノ

會



(a) Fixed assets
(i)Tangible assets
(ii) lntangible assets

(b) Non-current inveslments
(c) Long term loans and advances
(d) Other non-current assets

(a) Current investments
(b) Trade receivables
(c) Cash and cash equivalenls
(d) Shon-term loans and advances
(e) Other current assets

817829
20509

153.0224イ

7.133.54030

2142060

633148
19399
14568873
5,230,69726

1、 263,48674
41049
54441188
816.69612

97910736
13287
271 19253
702,93655

TOTAL‐

regrouped and / or reclassrfied wherever considered necessary.

Registered Orice:Mぉ 2&63.F rst Floo「 ,Connaught Piace,New Delh‐ 110001

Place:New Oelhi

and on beha r ofthe Board of



Deloitte
Haskins&Se‖s LLP

Chartered Accountants
lndiabu‖s Finance Centre′

Tower 3.27th‐32nd Floo●

senapat Bapat Marg

Elphinstone Road"VeSO,

Mumbal-400013′

Maha「 ashtra.lndia

Tel:+912261854000
Fax:+912261854101

INDEPENDENT AUDITOR'S REPORT
TO TⅡE BOARD OF DIRECTORS OF
INDIABULLS ⅡOUSING FINANCE LIMITED

1_ We have audited the accompanying Staternent of Standalone Financial Results of
INDIABULLS HOUSING FINANCE LIMITED ("the Company''), for the year ended
March 31, 2017 ('1.he Statemenf'), being submitted by the Company pursuant to the
requirernent of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirernents) Regulations, 20 I 5 .

This Staternent, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled from the related standalone financial
statements which has been prepared in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, reaA with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
is to express an opinion on the Statement based on our audit of such standalone financial
staternents

3. We conducted our audit in accordance with the Standards on Auditing issued by the
lnstitute of Chartered Accountants oflndia. Those Standards require that we comply with
ethical requirernents and plan and perform the audit to obtain reasonable assurance about
whether the Staternent is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Staternent. The procedures selected depend on the auditor's
judgnent, including the assessment of the risks of material misstaternent of the Staternent,
whether due to fraud or eror. In making those risk assessments, the auditor considers
internal control relevant to the Company's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Managernent, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

Nw/
U'

2

Regd Ofrce:12,D「 Annie Besant Road′ Opp shiv sagar Estate,Wor:L Mumbal-400018`India(LLPIdentncat On No AAB-8737)



Deloitte
Haskins&sells LLP

4 ln our opinion and to the best ofour information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirernents of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirernents) Regulations, 201 5; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in lndia of the net profit and other
financial information of the Company for the year ended March 3 I , 20 1 7.

The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Regi stration No. 117366WAV-100018)
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A.Siddharth
Partner

(Manbership No. 31467)
MUMBAI,ApH1 24,2017
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INDEPENDENT AUDITORS'REPORT
TO TⅡE BOARD OF DIRECTORS OF
INDIABULLS ⅡOUSING FINANCE LШVIITED

L We have audited the accompanying statement of consolidated Financial Results of

INDIABT LLS HOUSING fnlANbf LIMITED ("the Holding Company'') and its

subsidiaries (the Holcling company and its subsidiaries together referred to as ."the
Cro,rpl and its share of ttre loss ofits associate for the year ended March 31, 2011 (*the

Statement,),beingsubmittedbytheHoldingCompanypursuanttotherequirernerrtof
Regulation'- l: o=r *re SEBI (Listing obligations and Disclosure Requirernents)

i"!lutio*, 2015. This Statement, which is the responsibility of the Holding Company's

Miagernent and approved by the Board of Directors, has been compiled from the related

consol-idated financial statements which is in accordance with the Accounting Standards

prescribed under Section 133 ofthe companies Act,2013, read with relevant rules issued

thereunder and other accounting principles generally acceptd in India' our responsibility

is to express an opinion on the Staternent based on our audit of such consolidated financial

statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply with

Jhical requiranents and plan and perform the audit to obtain reasonable assurance about

whether the Statement is free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in ttre statement. The procedures selected depend on the auditor's

judgrnent, including the assessment of the risks of material misstatement of the staternent,

*rJther due to friud or error. In making those risk assessmerts, the auditor considers

internal control relevant to the Holding -o-p*y'r preparation and fair presentation of

theStatemerrtinordertodesigrr-auditproceduresthatareappropriateinthe
circumstances, but not for the purpose of expiessing an opinion on the effectiverress of

theHoldingCompany'sint.emalcontrol.Anauditalsoincludesevaluatingthe
upp.p.iut",,"-,, of the accounting policies used arrd. the reasonableness of the accounting

".ii-ut". 
made by the Managemfit, as well as evaluating the overall presentation of the

Regd omce:12,Dr Annie Besant Road.Opp shiv Sagar Estate′ WorlL Mumbai-400018,India(LLP ldentincat on No AAB-8737)
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We believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our audit oPinion.

3. In our opinion and to the best of our information and according to the exalanations given

to us, u,,a t^"a on the consideration of the reports of the other auditors on separate

financial statements of the Group, subsidiaries and associate referred to in paragraphs 4

below, the Statanent:

a. includes the results ofthe following entities:;

i. lndiabulls Commercial Credii Limited (formerly Indiabulls Infrastructure Credit

Limited)
ii. Indiabulls Asset Managernent Mauritius (Subsidiary of lndiabulls commercial

Credit Limited)
iii. tndiabulls Insurance Advisors Limited

iv. Nilgiri Financial consultants Limited (Subsidiary of tndiabulls lnsurance

Advisors Limited)
Indiabulls Life hsurance Company Llmited

hdiabulls Capital Smices Lmited

lndiabttlls Collcction Agency Limited

lbulls Salcs Lmited

bdiabulis Ad宙sory S∝宙ces Linuted

hdiabulis Asset Holding Company Li血 ted

lndiabulls Asset Management Company Li血 tcd

hdiabulls Tmstee Company Lhited

lndiabulls Holdings L缶ited

miabulls ventre Capitd Managment Company Lmited(Subsidlary of

lndiabulls Holdings LInuted)
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w lndiabulls Vcntre Capital Tttte Company Li面 tcd(Subsidary of hdiあ ulls

Holdings L血itedu

x宙. Oaknorth Holdmgs Limited(Assodato

b is presented in accordance w饉 thc requlrernents of Reglllatlon 33 of thc SEBI

(Li亜ng Obligatlms and Disclosurc Requlrments)Resll面
ons,2015;a耐

α
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4 We did not aldit the flnancla staternents of fl■ een subSidia五
es, included in the

consolidated flnancial results,Whose fmandal statements renect total assctS Of Rs.

器 認 股 昴∬ 肌 i酬 鴛
鰺 _要 礁 i捕 舗

■at date,as∞ nsidered in the consolidatcd

results aso include the Group's sharc of net loss of Rs 215.91 lakhs fOr the year endcd

March 31,2017,as considercd in the∞ nsolidated inancial resultS,in respect of one

assoClatc, whOSe flnancia statelllents have not been audlted by us These flnancial

statetncnts havc been audited by o■ler auditors whOSc reports have been hnushod to us by

l'Xl輛器盤1鮎盤 1濯譜&岬測鰤肥 器灘1点¶濾鵬票
based solcly on thc reports ofthe other auditors

our OpШon on■c Statelncntお not modi"h respC∝°f■c above mattcrs w血 КSpect

to our reliance on the inmcial staternents certiflcd by the Managenent.

蠍:熙響Jttil構得i隅鮮■
襲

We havc not re宙ewcd the frrcs fOr the Quarter ended March 31,2016 and have been

included in thc Statetnent soldy based on thc inandal infomation compiled by the

Management.

5
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MUMBAI,Apn1 24,2017

FOT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. I 17366WW-10001 8)

A{/ ttil,
A.Siddharth

(MernbershiP No' 3 | 467)






















