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UPDATE ON TRANSACTION RELATING TO SEMUA INTERNATIONAL SDN
BHD

The Board of Directors (the ‘Board’) of Hoe Leong Corporation Limited (the
‘Company’), refers to the previous announcements on 05 May 2016 in relation to non-
binding term-sheet entered into between R&A Telecommunication Group Berhad and
Semua International Sdn Bhd for the disposal of 100% equity interest in Semua Shipping
Sdn Bhd. The parties involved have mutually agreed not to proceed with the transaction.

Semua Shipping Sdn Bhd has decided to cease its operations and dispose of its vessels.

The Company will be reviewing the financial impact of the aforementioned matters in its
quarterly result for Q3 FY2016.
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