SINGAPORE TELECOMMUNICATIONS LIMITED

(Incorporated in the Republic of Singapore)
Company Registration Number: 199201624D

ANNOUNCEMENT PURSUANT TO
RULE 706A OF THE SGX LISTING MANUAL

Pursuant to Rule 706A of the Listing Manual of Singapore Exchange Securities Trading
Limited, Singapore Telecommunications Limited (“Singtel”) wishes to announce the following
transactions that occurred during the second half of the financial year ended 31 March 2021:

1.

(@)

Incorporation of Subsidiary

Singtel's wholly owned subsidiary, Optus Satellite Pty Limited, has incorporated a wholly
owned subsidiary in Australia known as Optus Space Systems Pty Limited (“Optus
Space”). Optus Space has an issued and paid-up capital of A$2 and its principal activity
is provision of satellite telecommunications services. The directors of Optus Space are
Kevin Kilraine and Benjamin White.

Acquisition of Subsidiaries

Singtel's wholly owned subsidiary, NCS Pte. Ltd. (“NCS”), had on 27 November 2020
acquired 100% of the share capital of a Singapore-based digital services consultancy,
2359 Media Pte. Ltd. (“2359”) (the “Acquisition”). Prior to the Acquisition, 2359 was an
associated company of Singtel by virtue of Singtel Innov8 Pte. Ltd. (“lnnov8”), a
wholly owned subsidiary of Singtel, holding approximately 25.5% of the share capital of
2359.

The aggregate cash consideration for the Acquisition was S$3.5 million on a cash-free
debt-free basis, payable in tranches (of which S$800,000 was due to Innov8). The
consideration was funded by way of internal cash resources and arrived at on a willing
buyer-willing seller basis based on, inter alia, an assessment of 2359’s assets and
business prospects.

The Acquisition resulted in 2359 (a) ceasing to be an associated company of Singtel; and
(b) becoming a wholly owned subsidiary of Singtel.

As at May 2020, the unaudited net asset value of 2359 was S$891K (of which S$227K
was attributable to Innov8’s shares in 2359).

Singtel announced, on 2 November 2020 and 1 February 2021, the acquisition of the
mobile service business of amaysim Australia Limited (“amaysim”) by its wholly owned
subsidiary, Optus Mobile Pty Limited (“Optus Mobile”) (the “amaysim Acquisition”).



The aggregate cash consideration for the amaysim Acquisition was A$250 million. The
valuation was arrived at on a willing buyer-willing seller basis based on, inter alia, Optus
Mobile’s assessment of the customers, assets and prospects of the amaysim’s mobile
service business.

As part of the amaysim Acquisition, Optus Mobile acquired, directly or indirectly, all the
issued shares of amaysim Mobile Pty Limited, Eastpoint IP Pty Limited, Vaya Pty Limited
and Vaya Communications Pty Limited. Each of the four companies is a mobile
telecommunications company.

Based on the unaudited financial statements of amaysim as at 30 September 2020, the
net liabilities of amaysim’s mobile service business were approximately A$0.3 million’.

3. Increase in Shareholding Interest in Joint Venture Companies

Singtel Elnvestments Pte Ltd (“SEPL”), a wholly owned subsidiary of Singtel, holds
Singtel’'s interest in Southern Cross Cables Holdings Limited (“SCCHL”), which is a holding
company within the Southern Cross Cable Network corporate structure. SEPL has
subscribed for 937,649 new ‘A’ ordinary shares in SCCHL for a total cash consideration

of US$1,536,791.°

Optus Networks Pty Limited (“ONPL”), a wholly owned subsidiary of Singtel, has
subscribed for 1,024,527 new ordinary shares in Pacific Carriage Holdings Limited Inc.

(“PCHL Inc.”) for a total cash consideration of US$1 ,024,527.2

The subscriptions of new shares were undertaken for the construction of the Southern
Cross NEXT subsea cable.’

Following the subscriptions of new shares, SEPL and ONPL hold an interest of
approximately 30.1% of the voting shares of SCCHL and PCHL Inc. respectively.4

Issued by Singapore Telecommunications Limited on 27 May 2021.

' Prior to restructuring.

2 The consideration for the new shares in SCCHL and PCHL Inc. was arrived at on a willing buyer-willing seller
basis, based on, inter alia, the equity and working capital requirements for the development of the new cable
and an assessment of the business prospects of the Southern Cross Cable Network. As at 30 April 2021, the
audited net asset value of SCCHL and the audited net asset value of PCHL Inc. was US$(434,473,229) and
US$(183,276,033) respectively.

3 For further details, please refer to the press release issued on 1 October 2019 by the Southern Cross Cable
Network consortium.

4 Singtel’s interest in the Southern Cross Cable Network has changed from approximately 27.9% to 30.1%.



