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COMPLETION OF THE PROPOSED ACQUISITION OF 30% EQUITY INTEREST IN X MILES SDN 
BHD  
 

 
Capitalised terms used herein shall have the meanings ascribed to them in the Relevant Announcement 
(as defined below), unless otherwise stated or the context otherwise requires. 

 
The Board of Directors (the “Board”) of MSM International Limited (the “Company”) refers to the 
Company’s announcement dated 29 December 2025 (the “Relevant Announcement”) in relation to 
the subscription of 42,858 ordinary shares (“New Shares”) in X Miles Sdn Bhd ("X Miles”) by its wholly-
owned subsidiary, GCC Capital Sdn. Bhd. ("GCC”) (the “Subscriber”), representing approximately 30% 
equity interest of X Miles’ enlarged share capital for a cash consideration of RM1,000,000 (“Purchase 
Consideration”) (“Proposed Acquisition”). 
 
The Board wishes to announce that the Proposed Acquisition has been completed with allotment of 
New Shares to GCC and appointment of a representative from the Company as a Director in X Miles. 
The first payment of the Fixed Consideration of RM250,000 has been paid by the Subscriber. Due to 
the limitation of the business registration online portal, the subsequent Purchase Consideration will be 
rounded as follows: 
 

a) the remaining Fixed Consideration of approximately RM250,002 shall be paid by 29 June 2026;  
b) the Conditional Consideration of approximately RM499,998 shall be paid within (6) months from 

the date on which X Miles has last fulfilled or complied with the conditions as stated in the SSA, 
being no later than six (6) months after the financial year ending 30 April 2028. 

 
Following the completion of the Proposed Acquisition, X Miles will be an associated company of the 
Group. 
 
 
BY ORDER OF THE BOARD 
 
 
CHAN KEE SIENG 
Executive Chairman 
6 January 2026 
 

 
 
This announcement has been reviewed by the Company’s sponsor, UOB Kay Hian Private Limited (the “Sponsor”). 
 
This announcement has not been examined or approved by the Singapore Exchange Securities Trading Limited 
(“SGX-ST”) and the SGX-ST assumes no responsibility for the contents of this announcement, including the 
correctness of any of the statements or opinions made or reports contained in this announcement. 
 
The contact person for the Sponsor is Mr Lance Tan, Senior Vice President at 83 Clemenceau Avenue, #10-01 
UE Square, Singapore 239920, telephone (65) 6590 6881. 


