SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

T. Name and Address of Reporing Person 2. Issuer Name and Trading Symbol

7. Relationship of Reporting Person to Issuer

(Check all applicable)

BORROMEO, PAOLO MAXIMO F. AYALA CORPORATION (AC)
(Last) (First) (Middle) 3. Tax Identification 5. Statement for : Director 10% Owner
Number Month/Year . Officer Other
46 McKinley Hill Drive, McKinley Hill Village 202-705-760 May 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)
Taguig City FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Farm: 6. Nature of Indirect Beneficial
Date of Month Uirect (L) or Indirect (1) = Ownership
(Month/Day/Year) % Number of Shares
Amount (A} or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 39,594 | - 730 sh. 730 indirect sh lodged with PCD
Bal as of 1/19/17 | - 38,864 sh. 38,864 indirect sh thru ESOWN
5/22/2017 4,920 C!’ (A P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 44 514 | - 730 sh. 730 indirect sh lodged with PCD
Bal as of 5/22/17 | -43,784 sh. 43,784 indirect sh thru ESOWN
Preferred B Shares at P100.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/15
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/15

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same househoid;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

(continued)

Table |l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T Derlvalive Secunty Z. Conversion or [3. Transaction |4. Number of Denvallve Secunies 5. Date . Tile and Amount of 7. Price of |8. No.of 9. Owner- 0. Nalure
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative [Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Indirect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Aftach additional sheets if space provided is insufficient.

w____-—-—;

PAOLO MAXIMO F. BORROMEO

Signature of Reporting Person

MAY 25 2017

Date




FORM 23-B

Check box if no Jonger subject
%o filing requirement

SECURITIES AND EXCHANGE COMMISS
Metro Manila, Philippines

ION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

1."Name and Address of Reporting Person

2. Issuer Name and Tracing Symbol

7. Relationship of Reporting Persan to Issuer

CRUZABRA, MA. CECILIAT. AYALA CORPORATION {AC) (Check all applicable)
Tast) TFirst) (Middley 3. Tax [dentfication . Statement Jor Directar 10% Owner
Number Monih/Year X Officer Other
28 Data St., Ayala Greenfield Estates 108-787-609 May 2017 {give tifle below) {specify below)
(Streat} 4. Citizenship 6. If Amendment, Date of Treasurer
Original (MonthYear}
Calamba City, Laguna 4027 FILIPINO

[(City) Province) [Postal Cade)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaciion 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: B. Nature of Indirect Beneficial
Date of Month threct (D} or Indirect {1) ~ |Qwnership
{Month/Day/Year) % Number of Shares
Amount {A) or {D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 13,735 |- 8,174 sh 8,174 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 5,561 sh
512212017 1,488 ™ (AY R837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 15,223 | - 9,662 sh 9,662 indirect sh thru ESOWN
Bal as of 5/22/17 D - 5,561 sh
\

If the change'in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
icapital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

{Print r Type Responses)

Reminder: Report on a separale line for each class of equity securities beneficially owned directly or indirecily.

{1 A person is directly or indireclly the beneficial owner of any equity secwrity with respect 1o which he has or shares:

(A} Voting power which includes the power 1o vote, or o direct the voling of, such security; and/or

{B) Investment power which includes the power 1o dispose of, or to direct the disposition of, such security.

{2) A person will be deemed o have an indirect beneficial interest in any equily security which is:
(A} held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a contralling shareholder; or

(D) subject to any contract, arrangement or understanding which gives such person voling power or investment power with respect to such security.




FORM 23-B

{continued)

Table |l - Desivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T. Denvalve Security 7. Conversion or [3. Transachon 4. NUmber of Derivative Secunties 5. Date . Title and Amount of 7. Price of [3. No. of 9. Owner- 10, Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (MonthiDay/Yr) Expiraticn Date Security Securities of Derivative |Beneficial
Security {Month/Day/Year) Beneficially Security; OCwnership

Owned at Direct (D)
Date Exercisable [Expiration Amount or End of or
Ameount {A) or (D} Date Titte Nurmber Month inairect (1} =
of Shares
N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manuaily signed.

Altach additional sheets if space provided is insufficient. MA CECI T. CRUZABRA MAY 2 5 2017

Signature{ of[Reporting Person

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

Z. Issuer Name and Traging Sympol

7. Relationship of Reporting ferscn o Issuer

DE AS!S, JOSEPHINE G. AYALA CORPORATION (AC) (Check all applicable)
{Last [(&ZIED] TMiddle} 3. Tax identiication [5. Statement for Director 0% Owner
Number Month/Year X Officer Other
Unit 101 Vista de Lago Condominium 153-977-937 May 2017 (give title below) {specify below)
(Streat) 4, Citizenship 6. If Amendment, Date of
Original {MonthYear) Lontroller
Taguig City, 1637 FILIPINO
{City} {Province} (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security

2. Transaction
Date

4. Securities Acquired {A) or Disposed of (D)

3. Amount of Securities Owned at End

4 Ownership Form:

6. Nature of Indirect Benaficial

of Month Lirect (L) or inqirect (I} ™ |Ownership
{Menth/Day/Year) % Number of Shares
Amount {A)or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 13,008 f 13,008 indirect sh thru ESOWN
Bal as of 1/19/17
51221217 1,409 P (A P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 14,417 |

14,417 indirect sh thru ESOWN

Bal as of 5/22117

™

¥

iﬁﬁme change in beneficial ownership is 50% of.the previous shareholdings or is"e‘c;il—ailmi; 5% of the outstanding

«capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
(i} A person is direcily or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power 1o vote, or to direct the voling of, such security; and/or
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
{2) A person will be deemed to have an indirect beneficial interest in any equily security which is:
{A)} held by members of a persan's immediate {amily sharing the same household;
(B} held by a partnership in which such person is a general pariner;

[C) held by a corporation of which such person is a controlling sharehclder; or

S U P |

(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such securily.

(Print or Type Respenses)




FORM 23-B (continued) Table 1l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warranis, cptions, convertible securities)

1. Derivative Security 7 Conversion or [3. Transaction  |4. Number of Derivative Secunities 5. Date 6. Title and Amount of 7. Price of |B.No.af 9. Owner- T0. Nalure
Exercise Price Date Acquired {A} or Disposed of (D) Exercisable and Underlying Securities Derivalive  |Derivative ship Form of Indirect
of Derivative (Month/Day/¥r) Expiration Date Security Securities of Derivalive  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Dale Exercisable |Expiration Amount or End of or
Amount (A) or (D} Date Tille Number Month Inairect (1) *
of Shares
N/A

Explanation of Responses:

.
ol -

Note:  File three (3} copies of this form, one of which must be manually signed. JO INE G. DE ASIS MAY 2 5 2017

Attach addilional sheets if space provided is insufficient. Sig n\a{ure of Reporting Person Date



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securilies Regulaticn Cede

to filing requirement

7. Tssuer Mame ang Trading Symbol 7. Relatonship of Reporing Person 10 Issuer

{Check all applicable}

1. Name and Address of Raportng Person

HERMOSURA, SOLOMON M. AYALA CORPORATION (AC)
(Cast) TFisi) (igdle) T, Tax [dentmcatan 3. Staement far Directar 10% Owner
Number Menth/Year %X Officer Other
22 Maranao St., La Vista Subdivision 107-478-241 May 2017 {aive title below) (specify below)
(Street) 4. Citizenship 6. i Amendment, Date of GENERAL COUNSEL, CORPORATE SECRETARY, COMPLIANCE OFFICER & DATA
Original {MonthYear) PROTECTION QFFICER
Quezon City FILIPINO
(City) {Province) (Pastal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Dispased of (D) 3. Amgunt of Securities Owned at End|4 Ownership Foerm: 6. Nature of Indirect Beneficial
Date af Month Lireci{Ly) arincirect{1) = Cramership
(Month/DayfYear) Y Number of Shares
Amguni (A} or{D) Price
Commeon Shares at P50.00 Par Value Beg. Bal. 0.02% 118,302 I1-15,707 sh 15,707 sh lodged w/ PCD
Bal as of 1/19M17 |l - 102,595 sh 102,595 direct sh thru ESOWN
52212017 7,88@ {(AY* P837.53(ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 126,186 I1-15,707 sh 15,707 sh lodged w/ PCD
Bal as of 5/22/17 |l - 110,479 sh 110,479 direct sh thru ESOWN
.L_.\
Voting Preferred Shares al P1.00 Par Value End. Bal. 0.03% 53,583 D
Bal as of 9/9/10

Reminder. Report on 2 separalg ling for each class of equity securities beneficially owned direclly or indirectly.
{1) A person is directly or indirecily the beneficial owner of any equity security with respect %o which ha has or shares:
(A) Voling pawer which inciudes the power to vote, or to direct the voting of, such security; and/or
(B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.
{2} A persen will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing the sama household;
(B) held by a partnership in which such persan is a general pariner;
(C) held by a carporation of which such person is a controlling sharehelder; ar
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respact to such security,

(Print or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., warrants, options, convertible securities)

1. Denvative Secunty 7. Gonversion or [3. Transacuon  |4. Number of Denvalive Securies 5. Date 6. Tille and Amount of 7. Priceof {8.No.of 9, Owner- 10. Nature
Exercise Price Date Acquired {A} or Disposed of (D) Exercisable and Underlying Securilies Derivative |Derivative ship Form of Indirect
of Derivative (Month/Dayf¥r) Expiration Date Security Securities of Derivative Beneficial
Security (Month/Day/Year) Beneficially Security: Ownership

Owned at Direct (0}
Date Fxercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month naiect (1 *
of Shares

N/A

Expianation of Responses:

Nate:

File three (3) copies of this form, one of which must be manually signed.

Aftach additional sheets if space provided is insufficient.

L3

SCLOMON M. HERMOSURA

Signature of Reperting Perscn

Date

MAY 2 § 2017




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

Check box if no fonger subject
te filing requirement

Filed pursuant to Section 23 of the Securities Regulation Code

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

T, Name and Address of Reporing Fersen 2. [ssuer Name and Trading Symbol 7. Rel

hip of Reporting Person to Tssuer

{Check all applicabfe}

LAZARO, DELFIN L. AYALA CORPORATION (AC)
{Last) {First) (Middle) 3. Tax [denthcation T, Statement jor _ Director 10% Owner
Number Month/Year Officer Other
28 Narra Ave., South Forbes Park 106-181-679 May 2017 (give title below) {specify below)
(Street) 4. Citizenship 6. [t Amendment, Date of
Criginal {(MonthYear)
Makati City FILIPINO
(City) {Province) (Postal Cede)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction s Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Cwnership Farm: 6. Nature of Indirect Beneficial
Date of Month Uirect (L) or Indirect (1} = QOwnership
(Month/Day/Year) % Number of Shares
Amount [A) or {D} Price
Commeon Shares at P50.00 Par Value Beg. Bal. 0.01% 41,472 [-54sh 54 sh lodged with PCD
Bal as of 1/19/17 |l - 41,418 sh 41,418 indirect sh thru ESOWN
5/22/2017 3,654 "j (A" R837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 45,126 | - 54 sh 54 sh lodged with PCD
Bal as of 5/22/17 [l - 45,072 sh 45,072 indirect sh thru ESOWN
]
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.13% 258,297 D
Bal. as of 5/20/110

glf the change in beneficial ownership is 50% of the previoﬁs shareholdings or is eaual to 5% of the outstanding
‘capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1} A person is direclly or indirectly the beneficial owner of any equity security with respect te which he has or shares:
{A} Vating power which includes the power lo vote, or to direct the voling of, such security; andior
{B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) A person will be deermed to have an indiract beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing the same househaold;
{B) held by a parinership in which such personis a general pariner;
{C) held by a corparation of which such person is a controliing shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power or investment power with respect to such security.




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.q., warrants, options, convertible securities)

1. benvative Security 2. Conversion ar |3. Transaciion |4, Number of Derivative Secuniies 5, Date &, (itle and Amount of ‘. Priceof |8. No. of 9, Owner- 10. Nature
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  gBeneficial
Security {Month/DayfYear) Beneficially Security; Cwnership

Owned at Direct (D)
Date Exercisable  |Expiration Amaunt or End of or
Amount (A)or (D) Date Title Number Month Inairect (1) =
of Shares

N/A

Explanation of Responses:

Intentional misstatements or omissions ot tacls constitute Cnminal violanons under the KEA.
Note: File five (5) copies of this form, one of which must be manually signed. Attach additional sheets if space provided is insufficient.

SN

DELFIN L. LAZAR

Signature of Reporting Person

Date

MAY 2 5 2017




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if ne longer subject
to filing requirement

Filed pursuant to Section 23 of the Securities Regulation Cede

[T Namg and Address of Reporing Person

2. T55Uer Name and Traging Symool

7. Relalionstip of Reparing rerson 1o Issuer

LIMCACCO JOSE TEODORO KATIGBAK AYALA CORPORATION (AC) (Check allapplicable}
(Last) {Firsty (Middle) 3. Tax [dentication 5. Stalement for Director 10% Owner
Number Month/Year X Officer Other
24 Juno Street, Bel Air 135-554-880 May 2017 (give fitle below) (specify below)
(Street) 4. Citizenship 6. if Amendmen?, Date of
Makati City FILIPINO Original (MonthYear} Chief Finance Officer, Chief Risk Officer & Chief Sustainability Officer
aKatl LIl
(City) (Province) {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of|4 Cwnership Form: 6. Nature of Indirect Beneficial
Date Manth birect (D) or Indirect (I} ~ Dwne(sh‘;p
(Month/Day/Year} % Number of Shares
Amount (A) or (D} Price
Common Shares at P50.00 par value Beg. Bal. 0.03% 198,476 1-13,302 sh ladged wi PCD
Bal as of 3/22117 | - 185,174 sh held through ESOWN
5122{2017 14,880 <%¥ (AY" P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.03% 213,356 1-13,302 sh lodged w/ PCD
Bal as of 5/22/17 | - 200,054 sh held through ESOWN
ol
v

If the. ;:ha_ng;—_i—n beneficial ownership is 50% of the 'Efé‘ﬁous sharehalaings or is equal to 5% of the outstanding
«capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voling power which includes the power to vote, or to diract the voting of, such security; andfor
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same househeld;
(B) held by a partnership in which such person is a general partner;
(C) held by a carporation of which such person is a contralling sharehalder; or
(D) subject fo any contract, amangement or understanding which gives such persen voting power gr investment power with respect to such security.

{Print or Type Respansas)




FORM 23-B

{continued}

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convenrtible securities)

1. Denvative Secunty

2. Conversion of
Exercise Price
of Derivative
Security

3. Transaction
Date
{Mcnth/DaylYr)

3. Number of Denvallve Secunbes 5. Date 5. Tile and Amountof  |7. Prce of 8. No. of 5. Owner- 0. Nalure
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
Expiration rate Securily Securities of Derivative  |Beneficial
{Month/Day/Year) Beneficially Security; Ownership
Owvmned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A} or (D} Dale Title Number Month indirecr () =
of Shares

N/A

Explanation of Responses:

Note: File three {3) coples of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

[ WA (- o

JOSE TEODORO K. LIMCAQCO

Signalure of Reporting Person

MAY 7 52007

Date




FORM 23-B

Check box if na longer subject
to fiing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

Z. Issuer Name and Trading Symbol

/. Relauonship of Reporting Person e Issuer
{Check all zpplicable)

MARANAN, RUEL T. AYALA CORPORATION (AC)
(Last) (First) {Middle) 3. Tax [dentificafion 5. Statement ior Director 10% Qwner
Number Month/Year % Officer Other
. . . e fit .
37 Queensville Street, White Plains 158-257-394 May 2017 (give title below) (specify belaw)
(Street) 4. Citizenship 6. If Amendmaent, Date of MANAGING DIRECTOR
Criginal {MonthYear}
Quezon City FILIPINO
(City) [Frovince) Pastal Gade)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4, Securities Acquired {A) or Disposed of (D) 3. Amaunt of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Manth Lirect (L} or Indirect (I} * | Qwnership
(Month{Day/Year) % Number of Shares
Amaunt {A)or (D} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 9,722 | 9,722 indirect sh thru ESOWN
Bal as of 1119117
5/22/2017 1,327 (M (Ay £837.53 (ESOWN Price}
*Acquired through ESOWN subscription
End. Bal. 0.00% 11,049 { 11,049 indirect sh thru ESOWN
Bal as of 5/22/1 Tﬁ
Preferred B Shares at R100.00 Par Value End. Bal. 0.00% 0 !
Bal as of 1/14/2015
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate ling for each class of equity securities beneficially owned directly or indirectly.
{3} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vole, or to direct the voling of, such security; andfor
(B) Investment power which includes the power o dispose of, or to direct the disposition of, such security.
(2} A person will be deemed ta have an indirect beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing the same household;
(B} held by a parinership in which such person is a general pariner;
(C} held by a corporation of which such person is a centrelling shareholder; or
(D} subject to any contract, arangement or understanding which gives such person voling power or investment power with respect to such security.

{Print or Type Responses)




FORM 23-B (continued)

Table Il - Deivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or 3. Transaction |4, Number of Denvalive Secunlies 3. Date 6. Tile and Amount of 7 Prceof |8 No.of 3. Owner- 0. Nature
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable and Underlying Securilies Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Lrate Exercisable  [Expiration Amount or End of or
Amount {A}or {D) Date Tille Mumber Month Inairect{n =
of Shares

N/A

Exptanation of Respenses:

Note: File three {3) copies of this form, one of which must be manually signed.

Altach additicna! sheets if space provided is insufficient.

b
T. MARANAN

nature of Reporting Person

Date

MAY 7 52017




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

Check box if no longer subject
1o 1ing requiramant

7, Name and

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Fited pursuant to Section 23 of the Securities Regulation Code

fass o] Reportng Ferson

2. Jssuer Name and Trading Symbol 7. Relationship of Reporling Person o [ssuer

ZOBEL DE AYALA, FERNANDO AYALA CORPORATION (Gheck all2pplizable)
| (=) st THddIa) 5. Tax [denhilicaton — 5. Stalemenl for _x Directar 10% Cwner
Number Moaonth/Year X Cficer Cther
6 Harvard Road, North Farbes Park 104-104-067 May 2017 {give fitle below) {specily balow)
(Street) 4, Citizenship 6. If Amendment, Date of PRESIDENT & COO
Original (ManthYaar)
Makati City FILIPINQ
| [(¢T7) (Frovincef {Fosial Codef

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquirad (A} or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month uirect (L) or Indrect (1) = |Gwnership
(Manth/Day/Yaar) % MNumber of Shares
Amount (A) or {£) Prico
Common Shares at R50.00 Par Value Beg Bal 0.04% 263,581 |- 216,522 sh 216,522 indirect sh thru ESOWN
Balas of 11917 |D - 47,059 sh
512212017 31,721 '7 [A) R837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal 0.05% 205,302 |-248,243 sh 248,243 indirect sh thru ESOWN
Bal as of 5/22117, |D - 47,059 sh
v
Voting Preferred Shares at 1.00 Par Value End Bal 0.28% 554,983 D
Bal as of 5/20/10

If the change in beneficial ownership is 50% of the previous shareholdings or Is equal to 5% of the outstanding !
icapital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form. :

Remindar: Reporton a separate ling for sach class of equily securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power o vole, or to diract the voting of, such security; and/or
{B) Investmant power which includes the power 1o dispose cf, or to direct the disposition of, such secutity.

{2) A person will ba desmed to have an indirest beneficial interest in any equity security which is:
{A) held by members of a person’s immediate family sharing the sama heusehold;
{B) held by a parinership in which such person is a general pariner;
{C) held by a corporation of which such person is a controlling sharehalder; or
{0} subject to any coniract, amangement or understanding which gives such persen voting power or investmant powar with respect to such security.

{Print or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Secunty Z. Conversion or [3. Transaction  |4. Number of Berivative Securities 5. Date 5. Tille and Amount of 1. Prceof |8. No.of 9, Qwner- 10. Nature
Exercise Price Date Acquired {A) or Disposed of {D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/¥r} Expiralion Date Security Securities of Derivative  {Beneficial
Security (Month/DayfYear) Beneficially Securily; Ownership

Owned at Direct (D}
Date Exercisable  |Expiration Amount or End of or
Amoun{ {A)or {D) Date Title Number Month ndirect (1) ~
of Shares
N/A
Explanation of Responses:
FERNANDO ZOBEL DE AYALA MAY 2 5 2017
By: SONOMA SERVICES, INC.
Note: File three {3) copies of this form, one of which must be manually signed. Date
Altach additicnal sheets if space provided is insufficient.
[
AGNES RJSAYAO ROSEL . MENDOZA




FORM 23-B

Check box if no longer subject
te filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Repoiiing Person

2. Tssuer Name and Trading Symbal

7. Relationship of Reporting Person 10 [ssuer
{Check all applicable)

ZOBEL DE AYALA, JAIME AUGUSTO AYALA CORPORATION {AC)
Casn) Firsh) (Middle) 3. Tax denthcaion T Sialement for % Director 10% Owner
Number Month/Year . Cficer Other
74 Cambridge Circle, North Forbes Park 104-145-637 May 2017 (give title below) (specify below)
{Street) 4. Citizenship 6. lf Amendment, Date of CHAIRMAN & CEO
Original {(MonthYear)
Makati City FILIPINO
{City) {Frovince) (Fostal Code)
Table 1 - Equity Securities Beneficially Cwned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End[4 Ownership Form; 6. Nature of Indirect Beneficial
Date of Month Lirect{D) or Indirect {1) * |Ownership
(Month/Day/Year) % Number of Shares
Amount {A}or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.04% 222131 [ - 182,400 sh 182,400 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 39,731 sh
512212017 3,721 2 (A) P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.04% 253,852 [-214,121 sh 214,121 indirect sh thru ESOWN
Bal as of 5/22/17 | D - 39,731 sh
v
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 D
Bal as of 5/20/10
Preferred "B" Shares at P100.00 Par Value End Bal, 0.10% 20,000 1 20,000 sh lodged with PCD

Bal as of 11/15/13

¥f the change in beneficial ownership is 50% of the previous.shareholdings or is equal to 5% of the outstanding

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Repori on a separate line for each class of equity securities beneficially owned directly or indirectly.
(1) A personis directly or indiregtly the beneficial cwner of any equity security with respect to which he has or shares:
(A} Valing power which includes the power to vote, or to direct the voting of, such securily; andfor

[CH

1t power which includ

the power to dispose of, or to direct the disposition of, such security.

{2) A person will be deemed to have an indisect beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing the same householg;
(B} held by a partnership in which such persen is a general partner;
(C} held by a corporation of which such persan is a ¢ontrolling shareholder; or

(D) subject to any contract, g o7 ur

ing which gives such person voling pewer o invesiment power with respect to such security.

{Print or Type Responses)




FORM 23-B  (continued) Table It - Derivative Securities Acquired, Disposed of, or Beneficially Dwned
{e.g., warrants, options, convertible securities)

1, Denvative Secunty 2 Conversion or [3. Transachion  J4. Number of Denvalive Secuniies . Dale 16. Tille and Amount of 7. Priceof  |5. No. of B, Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of () Exercisable and Underlying Securities Derivalive Derivative ship Form of indirect
of Berivative (Month/Dayf¥r) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/DaylYear) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  JExpiration Amount or End of ar
Amount {A}or (D) Date Title Number Month Indwect{l) =
of Shares
N/A

Explanation of Responses:

JAIME AUGUSTO ZOBEL DE AYALA
By: SONOMA SERVICES, INC. MAY 2 5 2017

Note:  File three {3) copies of this form, one of which must be manually signed. Date
Altach addilional sheets if space provided is insufficient,

av
AGNES RASAYAO ROSELLE SHARON R. MENDOZA



