FORM 23-B

Check box if no longer subjact
{o filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Cade

1. Name and Address of Reporling Person Z. Issuer Name and Trading Symbal 7. Relationship of [Reporiing Person to 1ssuer
BORROMEO, PAOLC MAXIMO F. AYALA CORPORATION (AC) (Gheck all appicable)
(Last} Firsy) {Middle) 3. Tax ldentfication 5. Stalement for Director 10% QOwner
Number Month/Year _x Officer Other
46 MeKinley Hill Drive, McKinley Hill Village 202-705-760 May 2017 (give fille below} (specify below}
(Streat) 4, Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MenthYear)
Taguig City FILIPINO
{City) {Province) (Postal Coda)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form; 6, Nature of Indirect Beneficial
Date of Month Direct (U or ndrect (1) = |Ownership
(Month/Day/Yaar) Yo Number of Shares
Amount {A)or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 44,514 1 -730 sh. 730 indirect sh lodged with PCD
Bal as of 5/22/17 |- 43,784 sh. 43,784 indirect sh thru ESOWN
512212017 3,690 > (AY P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 48,204 |- 730 sh. 730 indirect sh lodged with PCD
Bal ag of 5/22/17 |- 47,474 sh. 47,474 indirect sh thru ESOWN
Preferred B Shares at R100.00 Par Value End. Bal. 0.00% 0 )
Bal as of 4/10/15
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/15

{If the change in. beneficial ownership.is 50% of the previous shareholdings.or is equal to 5% of the outstandmg
‘capltal stock of the i lssuer, provide the dlsclosure » requirements set forth on page 3 of this form

Remindar: Repert on a separate line for aach class of equity securities beneficially owned directly or indirectly,
(1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

(Print er Type Responses)

{A) Voting power which includes the power to vote, or to direct the voting of, such security; andfor

{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security,

{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:

{A) held by members of a parsen’s immediate family sharing the same househaold;
(B) held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a contralling shareholder; or

(D) subject to any contract, arrangement or understanding which gives such person voting power or invastment power with respect to such security.



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or [3. Transaction [4. Number of Derivative Securities 5. Date . Tille and Amount of 7. Price of [8 No.of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares
N/A
Explanation of Responses:
— ——

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

PAOLO MAXIMO F. BORROMEO

Signature of Reporting Person

MAY 2 5 2017

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

2. Issuer Name and Tracing Symool

. Relationship of Reporting Person to Tssuer

Calamba City, Laguna 4027

FILIPINO

Original {MonthYear)

CRUZABRA, MA. CECILIAT. AYALA CORPORATION (AC) (Check all applicable)
{Last) (First} {Middle) 3. Tax [dentfication 5. Statement for Director
Number Manth/fYear X Officer
28 Data St., Ayala Greenfield Estates 108-787-609 May 2017 {give title below)
{Street) 4. Cilizenship 6. [f Amendment, Date of

Tregsurer

10% Owner
Other

{specify below)

(City) {Province} {Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Disposed of (D} 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month uirect (L) of inairect (I} ~ |Ownership
{Month/DayfYear) % Number of Shares
Amount (Ayor (D} Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 15,223 I1-8,131sh 8,131 indirect sh thru ESOWN
Bal as of 5/22/17 |D - 7,092 sh
512212017 1,116 d‘j (A) R837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 16,339 | - 9,247 sh 9,247 indirect sh thru ESOWN
Bal as of 5/22/17 |D - 7,092 sh
v
{Print or Type Responses)
ilf the chang ;in,beneﬂqlal ownershlp is. 50% of: the prevuous shareholdmgs or is equal to 5% of the outstandmg

Reminder: Repert on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1} A persan is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

{A) Voting power which includes the power to vote, or te direct the voting of, such security; andfor

(B) Investment pawer which includes the power to dispose of, or to direct the disposition of, such security.

(2) A persen will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a parinership in which such person is a general partner;
{C) held by a corporation of which such person is a centrolling shareholder; or

{D) subject to any cantract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B (continued) Table Il - Derivative Securities Acquired, Disposed of, or Benefisially Qwned
(e.g., warrants, options, convertible securities)

[T. Dervalive Secunty 2. Conversion o |3. Transaction  |4. Number of Dervative Secunies %. Date B. Tile and Amouni of 7. Frice of [8. No. of 3. Owner- 0. Nature
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable and Urderlying Securities Derivative |Derivalive ship Farm of Indirect
of Derivative {(Month/Day/r) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/DayfYear) Beneficially Security; Owmership

Owned at Direct (D)
Date Exercisable  jExpiration Amount or End of or
Amount {A) ar (D) Date Title Number Manth Indirect (1) °
of Shares
N/A

Explanation of Responses:

Note: File three {3) copies of this farm, one of which must be manually signed.

Attach additicnal sheets if space provided is insufficient.

MA. CECI

T. CRUZABRA

Signature @eporting Person

MAY 2 5 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Cade
l:l Check box if no longer subject

to filing requirement

~ Name and Address o Repomng Person

Z. Issuer Name and Trading Symbol

/. Relationship of Reporting Persen to Issuer

DE ASIS, JOSEPHINE G. AYALA CORPORATION (AC) (Check all applicable}
{Last) (First) (Middle}) 3. Tax Kentification 5. Statement far Director 10% Owner
Number MenthiYear _ % Officer Other
Unit 101 Vista de Lago Condominium 153-977-937 May 2017 (give title below) {specify below)
(Street) 4. Citizenship 6, If Amendment, Dale of Coptroller
Qriginal {MonthYear)
Taguig City, 1637 FILIPINO
{City) [Fiovince) {Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Dispesed of {D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Manth Lireet {U) or Inarect 1) = |Ownership
(Month/Day/Year) % Numnber of Shares
Amcunt {A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 14,417 | 14,417 indirect sh thru ESOWN
Bal as of 5/22/17
5/22/2017 1057 1> (A)  |P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 15,474 | 15,474 indirect sh thru ESOWN
Bal as of 5/22/17,
¥
(Print or Type Responses}
IIf the.change.in beneficial.ownership.is 50%of.the previous shareholdings or.is equal to-5% of the outstan
icapital stock of the issuer, provide the:disclosure requirements set forth'on page 3 of this form. -

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial cwner of any equity security with respect to which he has or shares:
[A) WVoting power which includes the power to vote, or to direct the voling of, such security; and/or
{B) Investment power which includes the power to dispose of, or to direct the disposilion of, such security.

{2) Aperson will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
{C) held by a corperation of which such persen is a contrelling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power or invesiment power with respect to such security.




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or |3. Transaction |4. Number of Denvative Secunties 5. Date . Tile and Amount of 7. Price of |8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares

N/A

Explanation of Responses:

Note:

File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

JOS

E G. DE ASIS

Signa\ﬁre of Reporting Person

MAY 2 5 2017

Date




FORM 23-B

Check box if no langer subject
1o filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporiing Persen

2. Issuer Name and Trading Symbaol

7. Relatonst Ip O Reportlng Person w seuer

{Check all applicable)

HERMOSURA, SOLOMON M. AYALA CORPOQRATION (AC)
[Last) (First) (Middle} 3. Tax ldenimication H. blatement for Directar 10% Ownar
Number MonthfYear _x_ Officer Other
22 Maranao St., La Vista Subdivision 107-478-241 May 2017 {give tle belaw) {specify below)
(Street) 4. Cilizenship 6. If Amendment, Date of GENERAL COUNSEL, CORPORATE SECRETARY, COMPLIANCE OFFICER & DATA
Original {MonthYear)
Quezon City FILIPING PROTECTION QFFICER
{City) {Fravince) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Qwnership Form: 6. Nature of Indirect Baneficial
Date of Month Lirect (L) or ingrect () = Cwnership
(Month/Day/Year) Yo Number of Shares
Amount {A)ar (D} Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 126,186 | - 15,707 sh 15,707 sh lodged w/ PCD
Bal as of 5/22/17 || - 110,479 sh 110,479 direct sh thru ESOWN
5/22/2017 5913 (A)*  |P837.53(ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 132,009 1-15,707 sh 15,707 sh lodged w/ PCD
Bal as of 5/22/17, || - 116,392 sh 116,392 direct sh thru ESOWN
L
Voting Preferred Shares at R1.00 Par Value End, Bal. 0.03% 53,583 D
Bal as of 9/9/10

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

‘capital stock of the issuer, provide the disclosure requirements-set forth on page 3 of this form.

Reminder: Report on a separate ling for aach class of equity securities beneficially owned directly or indirectly.
(1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person’s immediate family sharing the same household;
{B) held by a parinership in which such persan is a general partner;
{C) held by a corporation of which such persan is a controliing shareholder; or
{D) subject to any contract, arrangement or understanding which gives such person voling power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B  (continued) Table Il - Derivative Securities Acquired, Dispesed of, or Beneficially Owned
{e.q., warrants, options, convertible securities}

7. Denvalive Secunty 2. Conversion or . Iransacton |4, Number of Denvaiive Secunties 5. Date 5. Title and Amount of 7. Price of [B. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of {D} Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative Bengsficial
Security {Monih/Day/Year) Beneficially Security; Ownership

Owned at Direct (D}
Date Exercisable  |Expirahon Amount or End of or
Amount (A} or (D) Date Title Number Month inqirect (1} *
of Shares

N/A

Explanation of Responses:

Note:

File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

I

SOLOMON M. HERMOSURA

Signalure of Reporting Person

Date

MAY 2 5 2017




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no lenger subject
ta filing requirement

Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address oi Reporting Person 2. Issuer Name and Trading Symbol

7. Relatienship of Reporting Parson to Issuer

{Check all applicable)

LAZARO, DELFIN L. AYALA CORPORATION {AC)
Lasty [(GE] (Middle} 3. T1ax [dentficaton 5. Stalemant Tor X Director 10% Owner
Number Month/Year Officer Other
28 Narra Ave., South Forbes Park 106-181-679 May 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Makati City FILIPINO
[City) (Province} {Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaclion s Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: B. Nature of Indirect Beneficial
Date of Moenth Lrrect (D) or Indirect (1) © | Cwnership
{Monthv/DaylYear) % Numher of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 45,126 | - 54 sh 54 sh lodged with PCD
Bal as of 5227117 |1 - 45,072 sh 45,072 indirect sh thru ESOWN
5/22/2017 2,740 P (A PB37.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% A7,866 | - 54 sh 54 sh lodged with PCD
Bal as of 5/22/17 |1 - 47,812 sh 47,812 indirect sh thru ESOWN
4
¥
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.13% 258,287 D
Bal. as of 5/20/10

‘lf‘the -chang neficial ownership.is 50% of the.previous-shareholdings or- is nqual to 5% of the outstandmg
capntal stock of theissua provnd the |sclosure mqunmments set. forth on page 3 of this f form

t bt X byl pitucduaibeptety [

Reminder: Repori cn a separate line for each class of equity securities beneficially owned directly or indirectly.

(1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Vating power which includes the power to vote, or to direct the voting of, such security; andfor
{B) Invesiment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A persen will be deemed to have an indirect beneficial interest in any equity security which is:
{A} held by members of a person's immediate family sharing the same household;
{B} held by a partnership in which such person is a general pariner;
{C) held by a corporation of which such person is a controlling sharehotder; or
{D) subject to any contrast, arrangement or understanding which gives such persen veting power or investment power with respect to such security.




FORM 23-B

{continued)

Table Il - Derivative Securities Acgquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Denvative Secunty

2. Conversion or
Exercise Price
of Derivative
Security

3. (ransaction
Date
(Month/Day/Yr)

4. Number oF Denvalive Secunlies 5. Dale B, Tile and Amount of 7. Priceof |B.No. of 5. Owner- T0. Nature
Acquired {A) or Disposed of {D} Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
Expiration Date Security Securities of Derivalive |Beneficial
(Month/Day/Year} Beneficiafly Security; QOwnership
Cwned at Birect (D}
Dale Exercisable  |Expiration Amount or End of or
Amount {A}or{d) Date Title Number Month mnarect (i} "
of Shares

N/A

Explanation of Responses:

Intent:onal misstatements or omissions ot tacts conshitute Cnminal Viclatons under the RSA.
Mote: File five (5) copies of this Torm, one of which must be manually signed. Attach additional sheels if space provided is insufficient.

~ aQ
DELFIh L. LAZA

Signature of Reporting Person

Date

MAY 25 2017




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no longer subject
to filing requirement

Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

LIMCAOCO JOSE TEODORO KATIGBAK

2. Issuer Name and Trading Symbol
AYALA CORPORATION (AC)

7. Relationship of Reporting Person to Issuer

(Check all applicable)

Cash) Frsy Middie) 3. Tax Identification 5. Statement for Director 10% Owner
Number Month/Year X Officer Other
24 Juno Street, Bel Air 135-554-880 May 2017 (give fitle below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
o FILIPINO Original (MonthYear) Chief Finance Officer, Chief Risk Officer & Chief Sustainability Officer
Makati City
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of{4 Ownership Form: 6. Nature of Indirect Beneficial
Date Month uirect (L) or inairect (1) = Ownership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price
Common Shares at P50.00 par value Beg. Bal. 0.03% 213,356 1 -13,302 sh lodged w/ PCD
Bal as of 5/22/17 | - 200,054 sh held through ESOWN
5/22/2017 11,160 A4 (Ay  |P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.04% 224516 1-13,302 sh lodged w/ PCD
Bal as of 5/22/17, 1-211,214 sh held through ESOWN
i

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or

(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C} held by a corporation of which such person is a controlling shareholder; or

(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securilies Acquired, Disposed of, or Beneficially Cwned
{e.g., warrants, options, convertible securities}

T. Dervative Secunty 7. Conversion or [3. Transacton |4, Number of Denvalive Secunies . Dale 5. Tl and Amount of 7. Price o |6, No. of 9. Owner- 70. Nalure
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securilies of Derivative  |Beneficial
Security {Manth/Day/Year) Beneficially Security; Owmership

Ovwmed at Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amount {A}or {D) Date Title Number Month Inairect{1) =
of Shares
N/A
Explanation of Responses:
[ Wow |-¢ L

Note:  File three {3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

JOSE TEODORO K. LIMCAOCO

Signature of Reporting Person

MAY 2 52017

Date




FORM 23-B

Check box if ne longer subject
ta filing requirement

Metro Manila, Philippines

SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant io Section 23 of the Securities Regulation Code

T. Wame and Address of Reporing Parson

2. Issuer Name and Trading Symbol

7. Relatonsnip Of Reporing Person (o Issier

MARANAN, RUEL T. AYALA CORPORATION (AC) (Check all appiicable)
(s {First) {Middic) 3. Tax [dentficason 5. Statement for Director 10% Owner
Number MonthfYear % Officer Qther
37 Queensville Street, White Plains 158-257-394 May 2017 (give title below) (specify below)
{Street) 4. Citizenship 4. If Amendment, Datg of MANAGING DIRECTOR
Original (MonthYear)
Quezon City FILIPINO
(City) {Frovince) {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of {D) 3. Amount of Securilies Owned at End|4 Qwnarship Form; 6. Nature of Indirect Beneficial
Date of Menth Lirect{L) or Induect (1) = |Ownership
{Maonth/Dayfyear} % Number of Shares
Amount (Ayor (D) Price
Common Shares at 50.00 Par Value Beg. Bal. 0.00% 11,049 | 11,049 indirect sh thru ESOWN
Bal as of 5/22/17
512212017 995 A5 Ay P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 12,044 | 12,044 indirect sh thru ESOWN
Bal as of 5/22/17
Preferred B Shares at 2100.00 Par Value End. Bal. 0.00% 0 ¥
Bal as of 1/14/2015
Voting Preferred Shares at £1.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015

Reminder; Report on a separate line for aach class of equity securities beneficially owned directly ar indirectly.
{4) A person is directly or indirectly the beneficial owner of any equity security with respest to which he has or shares:

{A) Voling power which includes the power to vate, or to direct the voting of, such security; and/or

{B) Investment power which includes the power to dispose of, or to direct the dispesition of, such security.
{2} A perscn will be deemed to have an indirect beneficial interest in any equity security which is:

{A) held by members of a person’s immediate farily sharing the same househod;

(B} held by a partnership in which such person is a general partner;

(C) beld by a corporation of which such person is a contralling shareholder; or

(D} subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

7. Denvative Secunty

7. Conversion or
Exercise Price
of Derivative
Security

3. Transaction
Date
(Maonth/Dayf¥r)

3. Number of Derivative Securfies 3. Dale B. Tile and Amountof 7. Price of [B. No. of 0. Owner- T0. Nature
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
Expiration Date Security Securities of Darivative |Beneficial
{Menth/DayfYear) Beneficially Security; Owmership
Cwned at Direct {D)
Date Exercisable  |Expiration Amount or End of or
Amount {A} or {D) Date Title Number Menth mairect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

L T. MARANAN

gnature of Reporting Person

Date

Y2521




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Chack box if no langer subject Fited pursuant to Section 23 of the Securitiss Regulation Code
1o 1ing requirement
7. Nama and Address of Reporling Person JZ- T5ster Name and Trading Symbal 7. Relalionsnip of Reporiing Person  [ssuer
ZOBEL DE AYALA, FERNANDO AYALA CORPORATION (Ghreck all applicable)
| (123 TFirsty {Middle) 3. Tax ldenbhicaton 5. Shatement lor A Directar 10% Ormer
Number Maonth/Year . Officar Cther
6 Harvard Road, North Forbes Park 104-104-067 May 2017 {give title belaw) {specify balow)
(Streat) 4. Citizenship 6. If Amendment, Data of PRESIDENT & COO
Qriginal (MenthYear)
Makati City FILIPINO
| (%57 Province} [Postal Codey
Table i - Equily Securities Beneficially Owned
1. Class of Equity Sacurity 2. Transaction 4. Securities Acquired {A) or Disposed of (D) 3. Amount of Securities Owned at Endl4 Ownaership Form: 6. Mature of indirect Beneficial
Date of Month Lhrect (L} or Ingirect (1) © {Gwnetship
(Month/Day/Year) % Number of Shares
Amount (A}or (D) Price

Common Shares at B50.00 Par Value Beg Bal 0.05% 295,302 | - 248,243 sh 248,243 indirect sh thru ESOWN

Bal as of 5/22/17 [D - 47,059 sh
5i22/2017 23,791 & (A R837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal 0.05% 319,093 | - 272,034 sh 272,034 indirect sh thru ESOWN
Bal as of 5/22/17 |D - 47,059 sh
5
Voting Preferred Shares at P1.00 Par Value End Bal 0.28% 554,983 D

Bal as of 5/20/10

(Print or Type Responses)

vious shareholdings or.is equal to.5% of the outshndmg
requirements set forth on page:3 of this form.

it:apltal stock of: the Issher, provide the,dnsclosur

Reminder; Report on a separate line for each class of equity securilias beneficially owned directly or indirectly.

{1} A person is directly or indirecily the beneficial awner of any eqguity security with respest to which he has or shares:
{A) Voling power which includes the pawer 1o vate, or to direct the vating of, such security; and/er
(B) Investment power which includes the power to dispose of, or 1o direct the dispasition of, such security.

{2) A persan will ba deemed fo have an indirect beneficial interest in any equity security which fs:
(A) heldby bers of 2 p 'S il iate family sharing the same housoheld;
(B) held by a partnership n which such person is a general partner;
(C} held by a corporation of which such person is a conirolling sharehalder; ar
(D} subject io any contract, arrangement or understanding which gives such person voting power or investment pawer with respect 1o such security.




FORM 23-B (continued)

Table I1 - Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Leerivative Secunty

{e.g., warrants, options, convertible securities)

Z. COnversion or_|3. Transaction  |4. NUmber of Derivalive Gecuniies T Date 5. Tilie and Amount of 7. Price of [8. No. of 5. Ovmer- 0. Nature

Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect

of Derivative (Manth/Day/Yr) Expiration Date Securily Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Expiraion Amount or End of or
Amount (A) or (D) Date Titte Number Month inairect (1} *
of Shares
N/A
Explanalion of Responses:
FERNANDO ZOBEL DE AYALA MAYZSZM?
By: SONOMA SERVICES, INC.

Note: File three (3) copies of this form, one of which must be manually signed.
Altach additional sheels if space provided is insufficient.

a0
AGNES I%AYAO

Date

ROSEL

SHARON

. MENDOZA




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no fonger subject
%o filing requirement

Fited pursuant to Secticn 23 of the Securities Regulation Code

1. Name and Address of Reporting Person Z. Issuer Name and Trating Symbol 7. Relationship of Reporting Person 1o Issuer
ZOBEL DE AYALA, JAIME AUGUSTO AYALA CORPORATION {AC) (Gheck 2l applicable)
(a5t (First) Hiddiey 3. Tax [dentification 5. Statementfor % Director 10% Qwner
Number Manth/Year . Officer Other
74 Cambridge Gircle, North Forbes Park 104-145-637 May 2017 (glve title below) (specily befow)
(Street} 4. Citizenship 6. If Amendment, Date of CHAIRMAN & CED
Original (MonthYear)
Makatt City FILIPINO
(City) [Province) (Fostal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (Y] 3. Amount of Secwities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date cf Month Lirect (L) or Indirect {1} ° [Ownership
{Month/DayfYear) % Number of Shares
Amount (A) or (D) Price
Common Shares at 250.00 Par Valug Beg. Bal. 0.04% 253,852 1-214,121 sh 214,121 indirect sh thru ESQWN
Bal as of 522117 |D- 39,731 sh
512212017 23,791 P (A PB37.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal, 0.04% 277,643 1-237,912 sh 237,912 indirect sh thru ESOWN
Bal as of /2217, |D - 39,731 sh
1
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 D
Bal as of 5/20/10
Preferred "B" Shares at P100.00 Par Value End Bal. 0.10% 20,000 | 20,000 sh lodged with PCD

Bal as of 11/15/13

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

‘capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each ¢lass of equity securities beneficially owned directly or indirectly,

{1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

{A) Voling power which includes the power 1o vote, or to direct the voting of, such security; and/or

(B} Investment power which incliudes the power to dispose of, or to direct the disposition of, such security.

{2} A person will be deemed to have an indire¢t beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing ihe same household;
(B) held by a partnership in which such person is a general pariner;
(C} held by a corperation of which stich person is a controlling shareholder; ar

(D} subject to any contract, arangement or understanding which gives such person vating power or investment power with respect to such securty.

(Print or Type Responses)




FORM 23-B  (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

T Denvallve Secunly Z. Conversion or 3. Transaction |4, Number of Denivalive Securilies 5. Date 6. Title ang Amaont of 7. Price of 8. No. of 9. Owner- 10. Nalure
Exercise Price Date Acquired (A} or Disposed of {D} Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative {Manth/DayfYr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Cwned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount {A) or {D) Dale Title Number Month Inairect {i) =
of Shares
N/A
Explanation of Responses:
JAIME AUGUSTO ZOBEL DE AYALA
By: SONOMA SERVICES, INC. MAY 1 57017

Note:  File three {3) copies of this form, one of which must be manually signed.

Atlach additional sheets if space provided is insufficient.

AGNES I%Q‘YDAO

Date

ROSELLE SHARON R. MENDOZA






