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 SUBSCRIPTION OF THE EIGHTH SUB-TRANCHE OF THE TRANCHE 1 NOTES 
 _____________________________________________________________________________ 
 
Capitalised terms used herein shall have the same definitions ascribed to them in the Company’s 
circular to shareholders dated 4 November 2013, unless otherwise stated or the context 
otherwise requires.  
 
The Board of Directors of OLS Enterprise Ltd. (the “Company”) refers to its announcements 
made on 19 December 2013, 30 January 2014, 10 February 2014, 28 February 2014, 31 March 
2014, 9 December 2014 and 23 September 2015; and wishes to announce that the Company has 
on 18 November 2016, issued the eighth sub-tranche of the Tranche 1 Notes with a principal 
amount of S$1,000,000 to the Subscriber for a cash consideration of S$950,000 after netting-off 
the following expense in accordance with the terms and conditions of the Subscription Agreement:  
 
- the Arranger Fee of S$50,000, being 5.0% of the eighth sub-tranche of the Tranche 1 

Notes with a principal amount of S$1,000,000. 
 
The Company will make further announcements on the utilisation of the net proceeds from the 
Notes Issue as and when the funds from the Notes Issue are materially disbursed.  
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This announcement has been prepared by the Company and its contents have been reviewed by 
the Company’s sponsor, Provenance Capital Pte. Ltd. (“Sponsor”), for compliance with the 
Singapore Exchange Securities Trading Limited (“SGX-ST”) Listing Manual Section B: Rules of 
Catalist. The Sponsor has not independently verified the contents of this announcement. 
 
This announcement has not been examined or approved by the SGX-ST. The Sponsor and the 
SGX-ST assume no responsibility for the contents of this announcement, including the accuracy, 
completeness or correctness of any of the information, statements or opinions made or reports 
contained in this announcement. 
 
The contact person for the Sponsor is Ms Wong Bee Eng, Chief Executive Officer, at 96 
Robinson Road, #13-01, SIF Building, Singapore 068899. 
 
Telephone: (65) 6227 1580 Email: wongbe@provenancecapital.com 
 


