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Overview of
Frasers
Hospitality Trust
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v _Access to multiple renowned global hotel operators
Leverage on renowned international chain operators to tap on their network
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1Comprising 1,928 hotel rooms and 842 serviced residence units. Fraser Suites Singapore
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InterContinental
Singapore

Novotel Rockford Darling
Harbour

Park International
London

Best Western Cromwell
London

ANA Crowne Plaza Kobe

Westin Kuala Lumpur

Singapore

Australia

United
Kingdom

United
Kingdom

Japan

Malaysia

Only 5-star luxury hotel in
Singapore to preserve Peranakan
heritage in a shop house style
setting

4.5-star hotel located within close
proximity of Sydney’s Darling
Harbour & Chinatown

Elegant hotel ideally located in the
heart of Kensington & Chelsea

Distinctive white Victorian facade
located in the heart of London

Unigue panoramic view of Kobe
city from Rokko mountain

5-star luxury hotel located in the
center of Kuala Lumpur’s bustling
Golden Triangle area

75 years

84 years

75 years

75 years

Freehold

Freehold
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Mid-scale 230
Mid-scale 171
Mid-scale 85
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Property
Fraser Suites Luxurious serviced residences 3 N
: Singapore in the prime residential district 75 years Pper 255 —
Singapore ) Upscale —
of River Valley e
First luxury apartments in —]
. _ Sydney designed by Upper —
Fraser Suites Sydney Australia : . 75 years 201 —
internationally renowned Upscale —
architects —
Stunning apartments located
Fraser Place Canary United . gap . Upper —
. by River Thames showcasing 75 years 108 —
Wharf Kingdom . i Upscale ]
chic contemporary design —
Fraser Suites Queens United Beautiful Victorian apartment —
Q . . . > 75 years Upper 105 -
Gate Kingdom hotel in Kensington Upscale
: Stunning renovated 1850s
: United o . Upper

Fraser Suites Glasgow , building formerly the city bank 75 years 98
Kingdom Upscale —
of Glasgow —
Fraser Suites United Rustic 1750s sandstone —
Edinburah Kinadorm building located in the heart of 75 years UL:)Fs)Ezlre 75 ]

g g Edinburgh’s Old Town
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Sofitel Sydney Wentworth
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The Proposed
Acquisition of
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Sofitel Sydney

Overview of
Wentworth

Club Lounge
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Location

Leasehold Tenure
Gross Floor Area
Description

Rooms and
Facilities

Occupancy®
RevPAR®

= Purchase
Consideration®

Appraised Value®

61 — 101 Phillip Street, Sydney,
Australia

75-year leasehold
33,589 sgm

An iconic heritage 5-star hotel
strategically located in Sydney’s core
CBD and within a short walk to major
office buildings, tourist attractions and
transport hubs

436 rooms

2 F&B outlets, Business Center, Grand
Ballroom and 11 Meeting rooms

87.6%

A$193.7
A$224.0m (S$235.7m)

Savills : A$222.0m
JLL : A$226.0m

NoOies

med exchange rate of A$1: S$1.0522

tUation reporis or Saviis vVaiuaton Pty Lid { Savills Jang Jones L ang Lasalle AgQVIiSory Services Piv Lot JL L yonthe Sofiter sSyaney 4

orth dated 11 May 2015




Rationale and
Key Benefits

Wentworth Ballroom
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Favourable Performance of the Sydney Hospitality Market

Yield Accretive Acquisition

Experienced International Operator with a Global Network

Increased Diversification of Portfolio

Consistent with REIT Manager’s Investment Strategy
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Sycney Harbour Bridge

Sydney Opera House

The Rocks

Circular Quay
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e Favourable Performance of the Sydney Hospitality Market

Sydney
Perth
Melbourne
Hobart
Darwin

Gold Coast
Canberra/ACT
Adelaide

Brisbane
Cairns

83.7%
83.6%
81.7%
79.7%
76.0%

71.2%
70.8%
79.6%

78.3%
74.3%

200.28
200.97
185.08
159.30
189.42

167.26
162.31
149.69

187.94
127.70

SO D

167.57
167.91
151.13
126.97
143.88

119.10
114.93
119.17

147.17
94.84

Forecast Sydney Visitor Nights (millions)
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Artist's impression of Central Barangaroo

= Under major redevelopment and expected to
complete in 2016

Australia’s largest exhibition area WI[h 32,buu

= New auditorium and public open space for live







One-of-thelargest hoi el N

~___across 92 countries

» Largest and fastest growing hotel group in Asia Pacific

) : : : R “with 635 hotels and 121,280 rooms across 17 countries |

—Largest hotel operator in A
S T E L experience —
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Enlarged Portfolio
Singapore
44.4%
Malaysia
9.0%

S Sofitel T~
— ) 0 €Y
e Wentworth Japan
12.4% (1)(2) 7.0%
Australia
' 22.4%

Fraser Suites Glasgow
Fraser Suites Edinburgh

Existing Portfolio

Slngapore
50 7%

MalayS|a
10 3%

e —— J apan
8.0%
Au stral ia
11.3%
._M%GWW itel Svdnev Wentworth
—eremrpla%aAN#Kebe—.%em\.. ydney-Wentworth
i . Frasers Suites Canary Wharf . Park International London
. Novotel Rockford Darling Harbour . Fraser Suites Queens Gate . Best Western Cromwell

. Fraser Suites Sydney

. Fraser Suites Singapore

. Westin Kuala Lumpur
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redevelopment precinct
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@ Consistent with REIT Manager’s Investment Strategy

1 Fraser Suites Fraser Suites Fraser Suites Fraser Suites Fraser Place Fraser Suites
Singapore Edinburgh Queens Gate Canary Wharf Glasgow
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No. of units: 201 No. of units: 105 No. of units: 108 No. of units: 98

Sofitel Sydney
Wentworth

— - g

No. of rooms: 436

i |
0. 0of roo avi 0. of roo 9 0. of roo 0. of roo 406 0. of roo 8 0. of roo 0




| Garden Court Restaurant

Financing for
Sofitel Sydney
Wentworth

A
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Total Acquisition Cost

Purchase A$224.0m
consideration

Acquisition Fee® A$l.1m
Stamp duty and

Transaction A%$16.4m
expenses

Total®@ A$241.5m




—
@)
[,
=
Q
>
(D)
LN X
— =
m.m
> 2
L ©
o=
N LL

1 Jan to 31 Mar 2015

el "
=
hd |
|
| (T TH
M
I|
|
W i
I

FRASERS
HOSPITALITY

TRUST

it

7

L.




e (o) S$24.0m A 17%
et Pronery S$19.0m A 0.9%
ncome (D) S$16.6m A 43%
it @R 1.38 cts A 380
DI (Adjusted): S$14.3m
DPU (Adjusted): 1.18 cts




Revenue (GR) S$74.2m A 0.5%

income (NPY S$60.8m A 18%
ncome (O S$52.4m A 5.0%
Tl 4.34 cts A 5.1%
D1 (Adjusted): S$44.5m
DPU (Adjusted): 3.69 cts

for end of 31 Mar 2015 is 3.69 cts, excluding 0.65 cts earned from the Japan property
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e 2Q FY2015
-

14 Jul 2014 to 31 Mar 2015 —

Gross Revenue

0, ; 0,
(S$ mil) Lol - 0.5%
NEEFIEREI 19.0 18.8 09% 608 59.7 1.8%
Income (S$ mil) -
NPI Margin 79.2% 79.7% 05ppt —  81.9% 80.9% 1.0ppt
Distributable 16.6 16.0 43% — 524 49.9 5.0%
Income (S$ mil) -
DPU (cents) 1.38 1.33 38% — 4.34 4.13 5.1%
DP.U (cents) 1.18 Not available ; 3.69 Not available
Adjusted? —
Number of ;
Stapled Securities | 45z 1,196.6 NA 12046 1,205.1 N.A
issued and -
issuable (mil) —
for the period ending 30 Sep
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~ Investment properties 1,660.8

— Current assets 95.0
— Total assets 1,765.9
~ Non current liabilities 699.8
~ Current liabilities 21.8
_________ Total liabilities 721.6

————— Net Asset Value (NAV) per unit (cents)?! 86.7




Debt Currencv Profile

— Gearing

~ Interest Cover?

——— FHT’s Issuer Rating
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562.5

debts costs

38.4%
~—— Weighted Average Years to Maturity 4.0 years
_ Unsecured debt 94.7%
— Proportion of fixed debt 78.8%
~_ Effective Cost of Borrowing

including amortization of upfront 2.08%
5.9 times

Baa2 by Moody’s

N
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2015 2016 2017 2019




Portfolio
Performance
2Q FY2015

InterContinental Singapore /
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United Kingdom |
21%

Singapore
37%

—— United Kingdom
E— 22%

Singapore
40%

Australia
19%

: Australia

Malaysia Malaysia
Japan 9% Japan 10%




SGD mil

Actual Forecast | Variance
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= Fraser Suites Singapore NP - 77— V2%
ADR | Ave OCC B Ave RevPAR
(SGD) - § o

86.3%

280

» Fraser Suites Singapore registered a weaker performance in line with the softening Singapore’s rental property market
» InterContinental Singapore met forecast with high occupancies and increases in conferences and events
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ADR = Ave OCC = Ave RevPAR
(MYR) = = (MYR)
399
Actual Forecast Actual Forecast Actual Forecast

e Kuala Lumpur (“KL") market faced headwinds from softer consumer spending, weaker demand from corporate travel
amidst a slow down in the oil & gas market and heightened competition from new hotel supply

* Westin KL is stepping up its effort to tap on Starwood’s global distribution network to channel business to the hotel and
push for new corporate markets and accounts

» Strong branding and increased focus on MICE market has led to 10% increase in banqueting revenue
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JPY mil | Actual | Forecast | Variance

~
R
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oo O AL
02 2207 220/
JaJ oo J. i A [y =wav)

i ANA_Crowne Plaza Kobe
NPJ 185.0 1742 A 6%
ADR Ave OCC e Ave RevPAR
(JPY) = (JPY)
e — 0) =
11,631 11,542 ik, |

Actual Eorecast Actual Forecast B Actual Forecast

» Japan’s GR exceeded forecast with strong performance in RevPAR with medical conferences held during the quarter
* The increase in NPI is more muted due to higher common area expenses
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AUD mil | Actual | Forecast | Variance
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» Australia’s portfolio performance exceeded forecast

» Both international and domestic arrivals remained strong

* Demand for accommodation is well-supported by commencement of the ICC (International Cricket Council) Cricket
World Cup and Queen Victoria’s Cruise ship visit

ADR = Ave OCC - Ave RevPAR
(AUD) = — (AUD)
Actual Forecast Actual Forecast Actual Forecast
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GBP mil

Actual

Forecast | Variance

A o

o7
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ADR — Ave OCC

Actual Farecast Actual Forecas

t

Ave RevPAR

(GBP)

.

Actual

Forecast

* UK'’s portfolio exceeded forecast due to strong demand from corporate travel
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Total capital

expenditure

s ———— Renovation works Tower rooms and public areas comprising F&B areas and gymnasium

S$26 million

Renovation for the rooms commenced in Apr 2015 and is on track for
completion by Feb 2016

Renovation for the public areas will commence in May 2015 and is targeted
for completion by Sep 2015

i

The visual is illustrative only and may be subject to changes
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Appendix

Market Outlook

Park International London
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 Inearly 2015, STB announced several initiatives including the new Mandal zoo precinct amongst other

NEW attractions, sporting events and expanding marketing efforts to seven tier-two cities in China
¢ New S$20 million promotion campaign will kick off in May 2015 with flight, hotel, retail and

y - {1 i vy
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Pictures from Singapore Tourism Promotion Board, Fraser Suites Singapore and National Gallery Singapore
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« Malaysian government launched MyFest 201 ampaign which is expected to target 29.4 million touri
arrivals and MYR89.0 billion in tourist receipts with a year filled with festivals and events
(www.ttgasia.com)

Year
¢

Festivals
2015
Fuy Atia

S

e
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Endless Celebrations

Pictures from The Westin Kuala Lumpur, MyFEST2015 and KLCC Convention Centre
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Pictures from IHG Kobe and Feel- Kobe Japan
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alendar and the opening of the Convention Centre i 18 (Dransfield Hotels and Reso Hote
Futures 2015)
* Sydney and Melbourne is expected to continue to lead room rate growth (Deloitte Access Economics,

Tourism and Hotel Market Outlook 2015)

Pictures from Frasers Suites Sydney and Novotel Rockford Darling Harbour
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In value compared to 2014 (www.visitbritain.com)




