FIRST "." REIT

FIRST REAL ESTATE INVESTMENT TRUST

(Constituted in the Republic of Singapore pursuant to
a trust deed dated 19 October 2006 (as amended))

ANNOUNCEMENTS

The Board of Directors of Bowsprit Capital Corporation Limited, in its capacity as manager of
First Real Estate Investment Trust (“First REIT”, and as manager of First REIT, the “Manager”)
has been informed that:

0] OUE Limited (“OUE”) and OUE Lippo Healthcare Limited (“OUELH”) have entered into a
conditional share purchase agreement with LK REIT Management Pte. Ltd. (“LKRM”),
an indirect wholly owned subsidiary of PT Lippo Karawaci Tbk (“Lippo Karawaci”), and
Lippo Karawaci for the proposed acquisition by OUE and OUELH of 100.0% of the
shares of the Manager from LKRM; and

(i) OLH Healthcare Investments Pte. Ltd. (“OUELH SPV”), an indirect wholly owned
subsidiary of OUELH has entered into a conditional unit purchase agreement with
Bridgewater International Limited (“Bridgewater”), an indirect wholly owned subsidiary
of Lippo Karawaci, and Lippo Karawaci for the proposed acquisition by OUELH SPV of
83,593,683 units in First REIT from Bridgewater,

(collectively, the “Transactions”).

Copies of the announcements relating to the Transactions as released by OUE, OUELH and
Lippo Karawaci are attached.

By Order of the Board

Tan Kok Mian Victor

Executive Director and Chief Executive Officer
Bowsprit Capital Corporation Limited

(As manager of First REIT)

(Company registration no. 200607070D)

18 September 2018



Important Notice

The value of unit in First REIT (the “Units”) and the income derived from them may fall as well as rise. The Units are
not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject
to investment risks, including the possible loss of the principal amount invested. Investors have no right to request the
Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their Units
through trading on the SGX-ST. Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

This document is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe
for the Units. The past performance of First REIT is not necessarily indicative of the future performance of First REIT.

This document may contain forward-looking statements that involve risks and uncertainties. Actual future
performance, outcomes and results may differ materially from those expressed in forward-looking statements as a
result of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without
limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability,
competition from similar developments, shifts in expected levels of property rental income, changes in operating
expenses (including employee wages, benefits and training costs), property expenses and governmental and public
policy changes. Investors are cautioned not to place undue reliance on these forward-looking statements, which are
based on the Manager’s view of future events.
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ACQUISITION OF A 60.0% INTEREST IN BOWSPRIT CAPITAL CORPORATION
LIMITED, THE MANAGER OF FIRST REAL ESTATE INVESTMENT TRUST

1.1.

1.2.

1.3.

INTRODUCTION

The Board of Directors (the “Board”) of OUE Limited (the “Company") wishes to
announce that the Company and OUE Lippo Healthcare Limited (“OUE LH”), as
purchasers (the “Purchasers”), have today entered into a conditional share
purchase agreement (the “Manager CSPA”) for the Company to acquire 60.0% of
Bowsprit Capital Corporation Limited (the “First REIT Manager’), which is the
manager of First Real Estate Investment Trust (“First REIT"), and for OUE LH to
acquire the remaining 40.0% of the First REIT Manager (collectively, the “Proposed
Manager Acquisition”). Under the Manager CSPA, the vendor is LK REIT
Management Pte. Ltd. (‘LKRM"), which is an indirect wholly-owned subsidiary of PT
Lippo Karawaci Tbk (“PT LK"), and the guarantor is PT LK. The Company indirectly
owns 64.35% of OUE LH, which is listed on the Catalist Board of the SGX-ST.

Under the Proposed Manager Acquisition, (i) the Company shall purchase 600,000
shares in the First REIT Manager (the “OUE Sale Shares”); and (ii) OUE LH shall
purchase the remaining 400,000 shares in the First REIT Manager (the "OUE LH
Sale Shares”, and together with the OUE Sale Shares, the “Sale Shares”).
Following the completion of the Proposed Manager Acquisition (the ‘Manager
Completion”), the First REIT Manager will become a subsidiary of the Company.

In addition, in connection with the Proposed Manager Acquisition, OLH Healthcare
Investments Pte. Ltd. ("OHI"), an indirect wholly-owned subsidiary of OUE LH, has
today entered into a conditional unit purchase agreement (the “Units CSPA") for
OHI to acquire 83,593,683 units in First REIT (the “Sale Units”), representing
10.63%" of First REIT (the “Proposed Units Acquisition”, and together with the
Proposed Manager Acquisition, the “Proposed Transactions”). Under the Units
CSPA, the vendor is Bridgewater International Limited (“Bridgewater”), which is an
indirect wholly-owned subsidiary of PT LK, and the guarantor is PT LK. The
Proposed Units Acquisition will result in the Company holding, indirectly through
OUE LH, the Sale Units.

1

OUE LIMITED

Calculated based on 786,684,626 units of First REIT, being the total number of issued units outstanding as at
the date of this announcement.
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2.

2.1,

22

2.3.

THE PROPOSED MANAGER ACQUISITION
Information on the First REIT Manager

The First REIT Manager is a public limited company incorporated in Singapore on
17 May 2006. As at the date of this announcement, the issued and paid-up share
capital of the First REIT Manager is S$1,000,000 divided into 1,000,000 ordinary
shares. The First REIT Manager is the manager of First REIT, which is listed on the
Main Board of Singapore Exchange Securities Trading Limited (the “SGX-ST"). As
at the date of this announcement, the First REIT Manager owns 55,051,808 units,
representing approximately 7.0%?2 of the total issued units of First REIT.

Based on the audited financial statements of the First REIT Manager for the
financial year ended 31 December 2017, the audited net tangible assets and profit
after tax of the First REIT Manager were approximately S$77,538,000 and
approximately S$10,294,000 respectively.

Information on LKRM

LKRM, the vendor of the Sale Shares, is a private limited company incorporated in
Singapore and an indirect wholly-owned subsidiary of PT LK, which is listed on the
Indonesia Stock Exchange. PT LK is one of Indonesia’s largest listed property
companies, with a portfolio that comprises residential and urban development,
hospitals, malls, hotels and leisure and asset management.

Material Terms of the Proposed Manager Acquisition
(a) The Sale Shares

The Sale Shares will be acquired by the Purchasers free from all claim,
charge, mortgage, security, lien, option, equity, power of sale,
hypothecation or other third party rights, retention of title, right of pre-
emption, right of first refusal or security interest of any kind and together
with all rights and advantages attaching to them as at the Manager
Completion, including the right to receive all dividends or distributions
declared, made or paid on or after the Manager Completion.

(b) Manager Consideration

The consideration for the purchase of the Sale Shares shall be
approximately S$98,884,000 (the “Manager Consideration”), which shall
be payable, in cash, by the Company and OUE LH in the proportion of
60.0% and 40.0% respectively. The Company’s portion of the Manager
Consideration is approximately $S$59,330,000.
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Calculated based on 786,684,626 units of First REIT, being the total number of issued units outstanding as at
the date of this announcement.
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(c)

The Manager Consideration was arrived at based on 100.0% of the issued
share capital of the First REIT Manager and a valuation of approximately
9.6 times of the audited profit after tax of the First REIT Manager for the
financial year ended 31 December 2017.

Conditions Precedent

The Manager Completion is conditional upon satisfaction or waiver (as the
case may be) of certain conditions (the “Manager Conditions"), including,
inter alia, the following:

(iii)

(iv)

(vi)

the passing at an extraordinary general meeting of OUE LH of the
resolutions for its proposed acquisition of the OUE LH Sale Shares
and the Proposed Units Acquisition;

the receipt of the necessary regulatory approval from the Monetary
Authority of Singapore in relation to the Proposed Manager
Acquisition pursuant to Section 97A of the Securities and Futures
Act, Chapter 289 of Singapore;

the receipt of all requisite legal, regulatory, corporate and other
approvals, waivers and consents required to carry out the Proposed
Manager Acquisition and all transactions related thereto, including
in respect of any change of control restrictions and such legal,
regulatory, corporate and other approvals, waivers and consents
remaining valid and in full force and effect on the Manager
Completion;

as at the date of the Manager Completion, no relevant
governmental authority taking, instituting, implementing or
threatening in writing to take, institute or implement any action,
proceeding, suit, investigation, inquiry or reference, or having made,
proposed or enacted any statute, regulation, decision, ruling,
statement or order or taken any steps, and there not continuing to
be in effect or outstanding any statute, regulation, decision, ruling,
statement or order which would or might make the transactions or
provisions contemplated in the Manager CSPA void, illegal and/or
unenforceable or otherwise restrict, restrain, prohibit or otherwise
frustrate or be adverse to the same;

since 30 June 2018, there is no material adverse change in the
financial condition and business operations of the First REIT
Manager; and

all representations, undertakings and warranties of the Purchasers
and LKRM under the Manager CSPA being complied with, true,
accurate and not misleading in any material respect as at the
Manager Completion Date (as defined herein).
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(d)

(e)

()

Completion

The Manager Completion shall take place simultaneously with the Proposed
Units Acquisition no later than ten business days after such date on which
all of the Manager Conditions have been fulfilled or waived (as the case
may be), or such other date as LKRM and the Purchasers may agree,
provided that the Manager Completion shall take place no later than 30
November 2018 (the “Manager Completion Date”).

If the Manager Conditions are not satisfied or waived on or before the
Manager Completion Date, save as expressly provided, the Manager CSPA
(other than certain specified provisions) shall lapse and none of the parties
shall have any claim against the other under it, save for any claim arising
from antecedent breaches of the Manager CSPA including the undertakings
in respect of the fulfilment of the Manager Conditions.

Guarantee by the Guarantor

Pursuant to the Manager CSPA, PT LK guarantees to each of the
Purchasers the due and punctual performance and observance by LKRM of
all its obligations, commitments, undertakings, warranties and indemnities
under or pursuant to the Manager CSPA.

Right of First Refusal

In connection with the Manager CSPA, and subject to the Manager
Completion, it is proposed that PT LK shall grant Perpetual (Asia) Limited
(formerly known as The Trust Company (Asia) Limited), acting in its
capacity as trustee of First REIT (the “Trustee”) a right of first refusal (the
“PT LK ROFR") over any proposed offer by a Relevant Entity to dispose of
any interest in any Relevant Asset which is owned by the Relevant Entity,
for a period commencing from the Manager Completion Date and for so
long as the First REIT Manager remains the manager of First REIT, and the
Company and/or OUE LH hold(s), directly or indirectly, whether singly or in
the aggregate, the single largest interest in the First REIT Manager.

For the purposes of the PT LK ROFR:

“Grantor Group” means PT LK and its subsidiaries, save for any subsidiary
of PT LK which is listed on an Indonesia stock exchange (“Listed
Subsidiary”) and the subsidiaries of such Listed Subsidiary;

“‘Relevant Asset’ means a property in Indonesia or Singapore which is
primarily used for healthcare purposes and, if applicable, the shares or
equity interests in one or more single purpose companies or entities which
holds such property, where “healthcare” shall mean hospitals, nursing
homes, medical clinics and pharmacies; and

“‘Relevant Entity” means a member of the Grantor Group.
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(9)

(h)

Right of First Refusal from OUE LH

In connection with the Proposed Manager Acquisition, and subject to the
Manager Completion, it is also proposed that OUE LH shall grant the
Trustee a right of first refusal (the "OUE LH ROFR”) over any proposed
offer by a Relevant Entity to dispose of any interest in any Relevant Asset
which is owned by a Relevant Entity, for the period commencing from the
Manager Completion Date and for so long as the First REIT Manager
remains the manager of First REIT, and the Company and/or OUE LH
hold(s), directly or indirectly, whether singly or in the aggregate, the single
largest interest in First REIT Manager.

For the purposes of the OUE LH ROFR;

“Grantor Group” means OUE LH and its subsidiaries, save for any
subsidiary of OUE LH which is listed on a securities exchange (“Listed
Subsidiary”) and the subsidiaries of such Listed Subsidiary;

“‘Relevant Asset’ means a property in Indonesia or Singapore which is
primarily used for healthcare purposes and, if applicable, the shares or
equity interests in one or more single purpose companies or entities which
holds such property, where “healthcare’ shall mean hospitals, nursing
homes, medical clinics and pharmacies.

“Relevant Entity” means a member of the Grantor Group.
Non-Compete Undertaking

In connection with the Manager CSPA, and subject to the Manager
Completion, it is further proposed that PT LK shall undertake to the Trustee
that, for the period commencing from the Manager Completion Date and for
so long as the First REIT Manager remains the manager of First REIT, and
the Company and/or OUE LH hold(s), directly or indirectly, whether singly or
in the aggregate, the single largest interest in the First REIT Manager, the
Grantor Group shall not set up, establish, constitute, manage and/or invest
in any fund or other entity, whether listed or unlisted, which invests
principally, whether directly or indirectly, in Relevant Assets without the prior
written consent of the Trustee (the “Non-Compete Undertaking”).

Nothing in the foregoing shall:

(1) restrict the continued holding or Control of holding of an interest in
First REIT, whether directly or indirectly, by the Grantor Group;

(2) prevent the Grantor Group from undertaking any part of the
operation, management and development of any Relevant Assets;

(3) restrict the continued holding, operation, management,
development or sale of any Relevant Asset which is not acquired by
First REIT pursuant to the PT LK ROFR; or
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3.1.

(4) prevent the Grantor Group from holding any indirect interest in any
company or fund, which may compete with the Relevant Asset or
any part thereof in Singapore and Indonesia, provided that no
member of the Grantor Group shall be a Controlling Shareholder of
such company or fund or have the right to appoint any board
representative in such company or fund.

For the purposes of the Non-Compete Undertaking:

“Control" means the capacity to dominate decision-making, directly or
indirectly, in relation to the financial and operating policies of a company;

“Controlling Shareholder’ means a person who:

(i) holds directly or indirectly more than 50.0% of the shares in issue or
other equity interest of a company; or

(ii) has the power to direct the management or policies of a company,
whether through the ownership of more than 50.0% of the voting
power of such company or otherwise;

“Grantor Group” means PT LK and its subsidiaries, save for any subsidiary
of PT LK which is listed on an Indonesia stock exchange (‘Listed
Subsidiary”) and the subsidiaries of such Listed Subsidiary; and

“‘Relevant Asset” means a property in Indonesia or Singapore which is
primarily used for healthcare purposes and, if applicable, the shares or
equity interests in one or more single purpose companies or entities which
holds such property, where “healthcare” shall mean hospitals, nursing
homes, medical clinics and pharmacies.

RATIONALE FOR THE PROPOSED TRANSACTIONS
Pursue the Company’s strategy to grow its asset management business

The Company currently has wholly-owned subsidiaries which manage OUE
Commercial Real Estate Investment Trust (“OUE Commercial REIT") and OUE
Hospitality Trust (a stapled trust comprising OUE Hospitality Real Estate Investment
Trust and OUE Hospitality Business Trust). Both OUE Commercial REIT and OUE
Hospitality Trust are listed on the Main Board of the SGX-ST. As at 30 June 2018,
OUE Commercial REIT has a total property portfolio valued at approximately
S$3.5 billion and OUE Hospitality Trust has a total property portfolio valued at
approximately S$2.2 billion. Therefore, through its real estate investment trust
(“"REIT”) management business, the Company currently has total assets under
management (“AUM") of approximately S$5.7 billion.
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3.2,

3.3.

The asset management business is and would continue to be a key component of
the Company's business and growth strategy for the following reasons:

(a) the Company can recycle capital by developing and/for incubating assets
and thereafter injecting them into the REITs managed by the subsidiaries of
the Company;

(b) the Company can continue to manage the assets injected into its REITs and
earn fees from the management of these assets; and

(c) through its unitholdings in the REITs, the Company can enjoy steady
recurrent income from the REITs.

The AUM of the First REIT Manager is approximately S$1.3 billion as at 30 June
2018. With the Proposed Transactions, the Company will grow its asset
management business to an AUM of approximately S$7.0 billion.

Creation of a complementary portfolio of REITs with diversified and sizeable
assets

The Proposed Transactions are part of the Company’s on-going strategy to create
an asset management platform comprising a portfolio of REITs with diversified and
sizeable assets and a visible pipeline of regional assets. Such complementary
portfolio aligns the interests among the Company, the respective REIT managers
and the unitholders of the respective REITs. The Company's existing portfolio
comprises commercial, hospitality, retail, healthcare and residential properties. The
Company believes that the First REIT Manager and First REIT will benefit from the
support, network, management skills and knowhow from the Company's portfolio of
REITs.

Opportunity for the Company to further expand into the attractive Pan-Asian
healthcare real estate sector

The Proposed Transactions present a unique opportunity for QUE and its
subsidiaries (collectively, the “Group”) to further expand into the attractive Pan-
Asian healthcare real estate sector. The Proposed Transactions allow the Company,
through its majority stake in OUE LH, which serves as the Group's platform, to grow
its healthcare business in Asia. First REIT has significant presence in key Asian
markets such as Indonesia and Singapore and is focused on investing in diverse
yield-accretive healthcare-related real estate assets throughout Asia. Hence, the
Proposed Transactions fit into the Group’s geographical expansion plans and will
therefore enable the Group to build up a strong Pan-Asian asset management and
operating platform in the healthcare-related sector.

CHAPTER 10 OF THE LISTING MANUAL OF THE SGX-ST (THE “LISTING
MANUAL”)

Chapter 10 of the Listing Manual sets out the rules for transactions by issuers,
principally acquisitions and realisations. According to Rule 1002 of the Listing
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Manual, a “transaction” for the purposes of Chapter 10 of the Listing Manual
excludes an acquisition or disposal which is in, or in connection with, the ordinary
course of an issuer’s business or of a revenue nature.

The Proposed Manager Acquisition is not subject to the approval of the
shareholders of the Company (the “Shareholders”) under Chapter 10 of the Listing
Manual as it constitutes a transaction which is to be regarded as in the ordinary
course of business of the Company, as the Proposed Manager Acquisition (i) will
augment the Company's asset management business; (ii) will not result in a change
to the main business of the Company; and (iii) is not expected to change the risk
profile of the Company. By reason of the aforesaid, it does not constitute a
transaction to which Chapter 10 of the Listing Manual applies.

SOURCE OF FUNDS

The Company's share of the consideration for the purchase of the OUE Sale
Shares will be funded by internal resources and/or debt.

INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDERS

None of the Directors or controlling Shareholders of the Company has any interest,
direct or indirect, in the Proposed Transactions, save:

(i) through their shareholdings in the Company (if any);

(ii)  for Dr Stephen Riady who is deemed to be interested in (a) LKRM (being the
vendor of the Sale Shares); and (b) Bridgewater (being the vendor of the Sale
Units), both through his 40% interest in PT Inti Anugerah Pratama (“PT IAP"),
which holds 52.4% interest in PT LK. Dr Stephen Riady is a Director and a
controlling Shareholder of the Company through his deemed interest in the
shares of the Company; and

(i)  for Mr James Tjahaja Riady who is deemed to be interested in (a) LKRM
(being the vendor of the Sale Shares); and (b) Bridgewater (being the vendor
of the Sale Units), both through his 60% interest in PT IAP, which holds
52.4% interest in PT LK. Mr James Tjahaja Riady is a controlling Shareholder
of the Company through his deemed interest in the shares of the Company.

DOCUMENTS FOR INSPECTION
A copy of the Manager CSPA is available for inspection during normal business

hours at the office of the Company at 50 Collyer Quay #18-01/02 OUE Bayfront
Singapore 049321 for a period of three months from the date of this announcement.

FINANCIAL ADVISER

Oversea-Chinese Banking Corporation Limited is the sole financial adviser to the
Company for the Proposed Transactions.
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FURTHER ANNOUNCEMENTS AND CAUTIONARY STATEMENT

The Company will make further announcements, in compliance with the
requirements of the Listing Manual, as and when there are material developments
in respect of the Proposed Manager Acquisition and/or other matters contemplated
by this announcement.

Shareholders and potential investors of the Company should exercise caution when
trading in the shares of the Company, as there is no certainty that the Proposed
Manager Acquisition will be completed. In the event of any doubt as to the action
they should take, Shareholders should consult their financial, tax, legal or other
professional advisers.

By Order of the Board

Ng Ngai

Company Secretary
18 September 2018
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Healthcare

@) PROPOSED ACQUISITION OF 40% OF THE TOTAL ISSUED SHARE CAPITAL OF
BOWSPRIT CAPITAL CORPORATION LIMITED, THE MANAGER OF FIRST REAL ESTATE
INVESTMENT TRUST AND PROPOSED JOINT VENTURE WITH OUE LIMITED; AND

(2) PROPOSED ACQUISITION OF 83,593,683 UNITS, REPRESENTING APPROXIMATELY
10.63%* OF THE TOTAL ISSUED UNITS OF FIRST REAL ESTATE INVESTMENT TRUST

1. INTRODUCTION

1.1. The Board of Directors (the “Board”) of OUE Lippo Healthcare Limited (the “Company”,
together with its subsidiaries, the “Group”) wishes to announce the following:
€) the Company has today entered into a conditional share purchase agreement (the

“Manager CSPA”) as purchaser with LK REIT Management Pte. Ltd. (‘\LKRM”) as
vendor and PT Lippo Karawaci Tbk (“PT LK”) as guarantor, to acquire 400,000 ordinary
shares (the “Sale Shares”), representing 40% of the total issued share capital of
Bowsprit Capital Corporation Limited (“Bowsprit”), held by LKRM, subject to the terms
and conditions of the Manager CSPA (the “Proposed Manager Acquisition”);

(b) OUE Limited (“OUE”), the Company’s parent company, has also today as purchaser
entered into the Manager CSPA to acquire 600,000 ordinary shares, representing 60%
of the total issued share capital of Bowsprit (the “OUE Manager Acquisition”);

(© subject to completion of the Proposed Manager Acquisition and the OUE Manager
Acquisition, Bowsprit shall be the subject of a joint venture between the Company and
OUE (the “Joint Venture”); and

(d) OLH Healthcare Investments Pte. Ltd. (“OHI”), an indirect wholly-owned subsidiary of
the Company, has today entered into a conditional unit purchase agreement (the “Units
CSPA”) as purchaser with Bridgewater International Limited (“Bridgewater”) as vendor
and PT LK as guarantor to acquire 83,593,683 units (the “Sale Units”), representing
approximately 10.63%! of the total issued units of First Real Estate Investment Trust
(“First REIT”), held by Bridgewater, subject to the terms and conditions of the Units
CSPA (the “Proposed Units Acquisition”),

(the Proposed Manager Acquisition, the Joint Venture and the Proposed Units Acquisition,

collectively the “Proposed Transactions”).

1.2. The Company will be seeking the approval of its shareholders (“Shareholders”) for the

Proposed Manager Acquisition and the Proposed Units Acquisition at an extraordinary general
meeting (‘EGM”) to be convened. Shareholders should note that the resolutions in respect of
the Proposed Manager Acquisition and the Proposed Units Acquisition are inter-conditional. In

Calculated based on 786,684,626 units, being the total number of issued units of First REIT outstanding
as at the date of this announcement.

OUE Lippo Healthcare Limited

Company Registration No. 201304341E

(In receivership over charged shares in certain subsidiaries)

6 Shenton Way, #10-09A, OUE Downtown 2, Singapore 068809 T: +65 6578 9188 F: 64794647 www.ouelh.com



the event that any of these resolutions is not approved, the other resolution will not be duly

passed.
2. THE PROPOSED MANAGER ACQUISITION
2.1. Information on Bowsprit

Bowsprit is a public limited company incorporated in Singapore on 17 May 2006. As at the date
of this announcement, the issued and paid-up share capital of Bowsprit is S$1,000,000 divided
into 1,000,000 ordinary shares. Bowsprit is the manager of First REIT, which is listed on the
Main Board of the Singapore Exchange Securities Trading Limited (“SGX-ST”). As at the date
of this announcement, Bowsprit owns 55,051,808 units, representing approximately 7.0%?2 of
the total issued units of First REIT.

The audited net tangible assets (the “NTA”) and the net asset value (the “NAV”) of Bowsprit
attributable to the Sale Shares as at 31 December 2017 were both approximately S$31,015,000.
The audited profits before income tax, minority interests and extraordinary items for the financial
year ended 31 December 2017 (“FY2017”) of Bowsprit attributable to the Sale Shares was
approximately S$4,630,000.

2.2. Information on LKRM

LKRM, the vendor of the Sale Shares, is a private limited company incorporated in Singapore
and an indirect wholly-owned subsidiary of PT LK, which is listed on the Indonesia Stock
Exchange. PT LK is one of Indonesia’s largest listed property company, with a portfolio that
comprises residential and urban development, hospitals, malls, hotels and leisure and asset
management.

2.3. Material Terms of the Proposed Manager Acquisition
€) The Sale Shares

The Sale Shares will be acquired by the Company free from all claim, charge, mortgage,
security, lien, option, equity, power of sale, hypothecation or other third party rights,
retention of title, right of pre-emption, right of first refusal or security interest of any kind
(“Encumbrance”) and together with all rights and advantages attaching to them as at
completion of the Proposed Manager Acquisition (the “Manager Completion”),
including the right to receive all dividends or distributions declared, made or paid on or
after the Manager Completion.

(b) Manager Consideration

The consideration for the purchase of the Sale Shares shall be approximately
S$39,553,000 (the “Manager Consideration”), which shall be payable by the Company
in cash to LKRM upon the Manager Completion. The Manager Consideration and the
Units Consideration (as defined below) are intended to be fully funded by the proceeds

2 Calculated based on 786,684,626 units, being the total number of issued units of First REIT outstanding
as at the date of this announcement.

OUE Lippo Healthcare Limited 2
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from the renounceable underwritten rights issue (the “Rights Issue”) also announced
or to be announced by the Company today.

The Manager Consideration was arrived based on a price-earnings ratio of
approximately 9.6 times of the audited profit after tax of Bowsprit for FY2017, of which
the profit attributable to 40% of the issued share capital of Bowsprit is approximately
S$39,553,000.

(c) Conditions Precedent

The Manager Completion is conditional upon satisfaction or waiver (as the case may be)
of certain conditions (the “Manager Conditions”), including, inter alia, the following:

0] the passing at an extraordinary general meeting of the Company of the
resolutions for the Proposed Manager Acquisition and the Proposed Units
Acquisition;

(i) the receipt of the necessary regulatory approval from the Monetary Authority of

Singapore in relation to the Proposed Manager Acquisition pursuant to
Section 97A of the Securities and Futures Act, Chapter 289 of Singapore;

(i) the receipt of all requisite legal, regulatory, corporate and other approvals,
waivers and consents required to carry out the Proposed Manager Acquisition
and all transactions related thereto, and such legal, regulatory, corporate and
other approvals, waivers and consents remaining valid and in full force and
effect on the Manager Completion;

(iv) as at the date of the Manager Completion, no relevant governmental authority
taking, instituting, implementing or threatening in writing to take, institute or
implement any action, proceeding, suit, investigation, inquiry or reference, or
having made, proposed or enacted any statute, regulation, decision, ruling,
statement or order or taken any steps, and there not continuing to be in effect
or outstanding any statute, regulation, decision, ruling, statement or order which
would or might make the transactions or provisions contemplated in the
Manager CSPA void, illegal and/or unenforceable or otherwise restrict, restrain,
prohibit or otherwise frustrate or be adverse to the same;

(v) since 30 June 2018, there being no material adverse change in the financial
condition and business operations of Bowsprit; and

(vi) all representations, undertakings and warranties of OUE, the Company and
LKRM under the Manager CSPA being complied with, true, accurate and not
misleading in any material respect as at the Manager Completion Date (as
defined below).

(d) Completion

The Manager Completion shall take place simultaneously with the Proposed Units
Acquisition no later than ten (10) business days after such date on which all of the

OUE Lippo Healthcare Limited 3
Company Registration No. 201304341E
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Manager Conditions have been fulfilled or waived (as the case may be) and shall take
place no later than 30 November 2018, or such other date as the parties to the Manager
CSPA may agree (the “Manager Completion Date”).

If the Manager Conditions are not satisfied or waived on or before the Manager
Completion, save as expressly provided, the Manager CSPA (other than certain
specified provisions) shall lapse and none of the parties shall have any claim against
the other under it, save for any claim arising from antecedent breaches of the Manager
CSPA including the undertakings in respect of the fulfilment of the Manager Conditions.

(e) Guarantee by the Guarantor

Pursuant to the Manager CSPA, PT LK guarantees to the Company and OUE the due
and punctual performance and observance by LKRM of all its obligations, commitments,
undertakings, warranties and indemnities under or pursuant to the Manager CSPA.

() Right of First Refusal by PT LK

In connection with the Manager CSPA, and subject to the Manager Completion, it is
proposed that PT LK shall grant Perpetual (Asia) Limited (formerly known as The Trust
Company (Asia) Limited), acting in its capacity as trustee of First REIT (the “Trustee”)
a right of first refusal (the “PT LK ROFR”) over any proposed offer by a Relevant Entity
to dispose of any interest in any Relevant Asset which is owned by the Relevant Entity,
for the period commencing from the Manager Completion Date and for so long as
Bowsprit remains the manager of First REIT, and OUE and/or the Company hold(s)
directly or indirectly, whether singly or in the aggregate, the single largest interest in
Bowsprit (the “PT LK ROFR Period”).

For the purposes of the PT LK ROFR:

“Grantor Group” means PT LK and its subsidiaries, save for any subsidiary of PT LK
which is listed on an Indonesia stock exchange (‘Listed Subsidiary”) and the
subsidiaries of such Listed Subsidiary;

“‘Relevant Asset” means a property in Indonesia or Singapore which is primarily used
for healthcare purposes and, if applicable, the shares or equity interests in one or more
single purpose companies or entities which holds such property, where “healthcare”
shall mean hospitals, nursing homes, medical clinics and pharmacies; and

‘Relevant Entity” means a member of the Grantor Group.
(9) Right of First Refusal by the Company

In connection with the Proposed Manager Acquisition, and subject to the Manager
Completion, it is also proposed that the Company shall grant the Trustee a right of first
refusal (the “OUELH ROFR”) over any proposed offer by a Relevant Entity to dispose
of any interest in any Relevant Asset which is owned by the Relevant Entity, for the
period commencing from the Manager Completion Date and for so long as Bowsprit
remains the manager of First REIT, and OUE and/or the Company hold(s), whether
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singly or in the aggregate, the single largest interest in Bowsprit (the “OUELH ROFR
Period”).

For the purposes of the OUELH ROFR:

“Grantor Group” means the Company and its subsidiaries, save for any subsidiary of
the Company which is listed on a securities exchange (“Listed Subsidiary”) and the
subsidiaries of such Listed Subsidiary;

“Relevant Asset” means a property in Indonesia or Singapore which is primarily used
for healthcare purposes and, if applicable, the shares or equity interests in one or more
single purpose companies or entities which holds such property, where “healthcare”
shall mean hospitals, nursing homes, medical clinics and pharmacies; and

“‘Relevant Entity” means a member of the Grantor Group.
(h) Non-Compete Undertaking by PT LK

In connection with the Manager CSPA, and subject to the Manager Completion, it is
further proposed that PT LK shall undertake to the Trustee that, for the period
commencing from the Manager Completion Date and for so long as Bowsprit remains
the manager of First REIT, and OUE and/or the Company hold(s), directly or indirectly,
whether singly or in the aggregate, the single largest interest in Bowsprit (the “Non-
Compete Period”), the Grantor Group shall not set up, establish, constitute, manage
and/or invest in any fund or other entity, whether listed or unlisted, which invests
principally, whether directly or indirectly, in Relevant Assets without the prior written
consent of the Trustee (the “Non-Compete Undertaking”).

Nothing in the foregoing shall:

(i) restrict the continued holding or control of holding of an interest in First REIT,
whether directly or indirectly, by the Grantor Group;

(ii) prevent the Grantor Group from undertaking any part of the operation,
management and development of any Relevant Assets;

(iii) restrict the continued holding, operation, management, development or sale of
any Relevant Asset which is not acquired by First REIT pursuant to the PT LK
ROFR; or

(iv) prevent the Grantor Group from holding any indirect interest in any company or
fund, which may compete with the Relevant Asset or any part thereof in
Singapore and Indonesia, provided that no member of the Grantor Group shall
be a controlling shareholder of such company or fund or have the right to
appoint any board representative in such company or fund.
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For the purposes of the Non-Compete Undertaking:

‘control” means the capacity to dominate decision-making, directly or indirectly, in
relation to the financial and operating policies of a company;

“‘controlling shareholder” means a person who:

(A) holds directly or indirectly more than 50.0% of the shares in issue or other equity
interest of a company; or

(B) has the power to direct the management or policies of a company, whether
through the ownership of more than 50.0% of the voting power of such company
or otherwise;

“Grantor Group” means PT LK and its subsidiaries save for any subsidiary of PT LK
which is listed on an Indonesia stock exchange (“‘Listed Subsidiary”) and the
subsidiaries of such Listed Subsidiary; and

“Relevant Asset” means a property in Indonesia or Singapore which is primarily used
for healthcare purposes and, if applicable, the shares or equity interests in one or more
single purpose companies or entities which holds such property, where “healthcare”
shall mean hospitals, nursing homes, medical clinics and pharmacies.

3. THE PROPOSED UNITS ACQUISITION

3.1 Information on First REIT
First REIT is a real estate investment trust listed on the Main Board of the SGX-ST on 11
December 2006. As at the date of this announcement, First REIT has in aggregate 786,684,626
units in issue (“Units”).
First REIT is a healthcare real estate investment trust which invests in a diversified portfolio of
income-producing real estate and/or real estate-related assets in Asia that are primarily used for
healthcare and/or healthcare-related purposes. As at the date of this announcement, First REIT
has 20 properties across Indonesia, Singapore and South Korea.
The audited NTA and the NAV of First REIT attributable to the Sale Units as at 31 December
2017 were approximately S$84,099,000. The audited profits before income tax, minority
interests and extraordinary items for FY2017 of First REIT attributable to the Sale Units was
approximately S$9,942,000.

3.2. Information on Bridgewater
Bridgewater, the vendor of the Sale Units, is incorporated in Seychelles and is an indirect wholly-
owned subsidiary of PT LK.
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3.3.

Material Terms of the Proposed Units Acquisition

(@)

(b)

(c)

(d)

The Sale Units

The Sale Units will be acquired by OHI free from all Encumbrances and together with
all rights and advantages attaching to them as at completion of the Proposed Units
Acquisition (the “Units Completion”), including the right to receive all dividends or
distributions declared, made or paid on or after the Units Completion.

Units Consideration

The consideration for the purchase of the Sale Units shall be approximately
S$$102,653,000 (the “Units Consideration”), which shall be payable by OHI in cash to
Bridgewater upon the Units Completion. The Units Consideration and the Manager
Consideration are intended to be fully funded by the proceeds from the Rights Issue.

The Units Consideration was arrived at based on a price of S$1.2280 per Sale Unit
which amounted to approximately S$102,653,000, which represents a discount of 7.5%
to S$1.3276 per Sale Unit, being the average of the intraday high price for Units
transacted on the SGX-ST for the ninety (90) trading days period up to and including 14
September 2018.

Conditions Precedent

The Units Completion is conditional upon satisfaction or waiver (as the case may be) of
the following conditions (the “Units Conditions”):

0] the passing at an extraordinary general meeting of the Company of the
resolutions for the Proposed Units Acquisition and the Proposed Manager
Acquisition; and

(i) the receipt of all requisite legal, regulatory, corporate and other approvals,
waivers and consents required to carry out the Proposed Units Acquisition and
all transactions related thereto, and such legal, regulatory, corporate and other
approvals, waivers and consents remaining valid and in full force and effect on
the Units Completion.

Completion

The Units Completion shall take place simultaneously with the Proposed Manager
Acquisition no later than ten (10) business days after such date on which all of the Units
Conditions have been fulfilled or waived (as the case may be) and shall take place no
later than 30 November 2018, or such other date as the parties to the Units CSPA may
agree.

If the Units Conditions are not satisfied or waived on or before the Units Completion,
save as expressly provided, the Units CSPA (other than certain specified provisions)
shall lapse and none of the parties shall have any claim against the other under it, save
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()

for any claim arising from antecedent breaches of the Units CSPA including the
undertakings in respect of the fulfiiment of the Units Conditions.

Guarantee by the Guarantor
Pursuant to the Units CSPA, PT LK guarantees to OHI the due and punctual

performance and observance by Bridgewater of all its obligations, commitments,
undertakings, warranties and indemnities under or pursuant to the Units CSPA.

4. RATIONALE FOR THE PROPOSED TRANSACTIONS

@)

(b)

(©)

Enhance shareholder value as the Proposed Transactions are earnings accretive
and cash flow generating

Based on the audited financial results of First REIT and Bowsprit for FY2017, the
Proposed Transactions are expected to contribute earnings of 0.26 cents per Share?
and distribution of S$7.1 million* to the Group. The compounded annual growth rate of
First REIT in terms of asset size and distribution are 15.3% and 13.2% respectively,
from 2007 to 2017. Therefore, the Proposed Transactions are expected to provide the
Group with a stable and growing stream of recurring income and cash flow.

The Proposed Transactions are consistent with the Company’s Pan-Asian growth
strategy

As stated in the Company’s annual report for FY2017, the Company intends to grow its
healthcare business in Asia, and First REIT has significant presence in key Asian
markets such as Indonesia and Singapore and is focused on investing in diverse yield-
accretive healthcare-related real estate assets throughout Asia. Hence, the Proposed
Transactions fit into the Company’s geographical expansion plans.

The Proposed Transactions enable the Group to grow with an asset-light
business model

The inclusion of First REIT and Bowsprit as part of the business of the Group with the
completion of the Proposed Transactions will position the Group to ride on a business
eco-system of growth through investments, operations, asset management, and capital
recycling for reinvestments.

3 Purely for illustrative purposes only, being the incremental earnings per Share attributable to the Group
calculated based on the aggregate earnings attributable to the Group from the Proposed Transactions for
the relevant period divided by the Company’s enlarged share capital of 4,443,129,206 Shares following
the Rights Issue.

4 Purely for illustrative purposes only, being the distributions attributable to the Company from the Sale Units,
which represents approximately 10.63% of the total issued units of First REIT, for the relevant period.
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5. RELATIVE FIGURES UNDER RULE 1006 OF THE SGX-ST LISTING MANUAL (SECTION B:
RULES OF CATALIST) (“CATALIST RULES”)

Pursuant to Rule 1005 of the Catalist Rules, the Proposed Manager Acquisition is aggregated
with the Proposed Units Acquisition for the purposes of determining the relative figures under
Rule 1006 of the Catalist Rules, as the resolutions in respect of the Proposed Manager
Acquisition and the Proposed Units Acquisition are inter-conditional and the ultimate parent
company of LKRM and Bridgewater, being the vendors for the Proposed Manager Acquisition
and the Proposed Units Acquisition, respectively, is the same party (being PT LK). The relative

figures computed on the bases set out in Rule 1006 of the Catalist Rules are as follows:

Rule
1006

Bases

Relative Figures (%)

Proposed
Manager
Acquisition

Proposed
Units
Acquisition

Aggregate

(@)

The net asset value of the
assets to be disposed of,
compared with the group's
net asset value. This basis
is not applicable to an
acquisition of assets.

Not applicable

Not
applicable

Not applicable

(b)

The net profits attributable
to the assets acquired or
disposed of, compared with
the group's net profit ()

-43.4%®

-72.9%®)

-116.2%

(©)

The aggregate value of the
consideration given,
compared with the issuer's
market capitalisation based
on the total number of
issued shares excluding
treasury shares.

14.9%*

38.6%0)

53.5%

(d)

The number of equity
securities issued by the
issuer as consideration for
an acquisition, compared
with the number of equity
securities  previously in
issue.

Not applicable

Not
applicable

Not applicable

()

The aggregate volume or
amount of proved and
probable reserves to be
disposed of, compared with
the aggregate of the group's
proved and probable
reserves.

Not applicable

Not
applicable

Not applicable
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Notes:
1) “net profits” means profit or loss before income tax, minority interests and extraordinary items.

(2) Based on (i) the Group's loss before tax of approximately S$5,864,000 for the six (6) months
ended 30 June 2018 as disclosed in the Company's latest announced unaudited consolidated
accounts for the second quarter ended 30 June 2018 (“2Q Results”) and (ii) the unaudited profit
before tax for the six (6) months ended 30 June 2018° of Bowsprit of approximately S$2,543,000
attributable to the Company, for its 40% shareholding in Bowsprit following the Manager
Completion.

3) Based on (i) the Group's loss before tax of approximately S$5,864,000 for the six (6) months
ended 30 June 2018 as disclosed in the Company's 2Q Results and (ii) the unaudited profit before
tax for the six (6) months ended 30 June 2018 of First REIT (“First REIT 1H PBT”) of
approximately S$4,273,000 attributable to the Sale Units, which represents approximately
10.63%° of First REIT 1H PBT.

4 Based on the Manager Consideration of approximately S$39,553,000, computed against the
market capitalisation of the Company of S$265,699,127 as at 17 September 2018, being the
market day preceding the date of the Manager CSPA. The Company's market capitalisation was
determined by multiplying the number of shares in issue (“Shares”) of 2,221,564,603 Shares by
the weighted average price of S$0.1196 per Share on 17 September 2018.

(5) Based on the Units Consideration of approximately S$102,653,000 computed against the market
capitalisation of the Company of S$265,699,127 as at 17 September 2018, being the market day
preceding the date of the Units CSPA. The Company's market capitalisation was determined by
multiplying the number of Shares in issue of 2,221,564,603 Shares by the weighted average price
of S$0.1196 per Share on 17 September 2018.

The relatives figures computed under Rule 1006(c) of the Catalist Rules, on an aggregated basis,
does not exceed 75%, and the profit test under Rule 1006(b) of the Catalist Rules involves
negative figures due to the losses of the Group, but not the assets to be acquired. Nevertheless,
the Company will seek Shareholders’ approval for the Proposed Manager Acquisition and the
Proposed Units Acquisitions after taking into consideration the nature of the Proposed
Transactions and in the interest of Shareholders.

6. FINANCIAL EFFECTS OF THE PROPOSED TRANSACTIONS

The pro forma financial effects of the Proposed Transactions set out below are purely for
illustration purposes only and do not reflect the actual future financial situation of the Company
or the Group after completion of the Proposed Transactions.

The pro forma financial effects of the Proposed Transactions presented below have been
prepared based on the audited consolidated financial statements of the Group for FY2017 and
the following assumptions:

€) that completion of the Proposed Transactions and the Rights Issue had taken place on
31 December 2017 for purposes of the financial effect on the NTA per Share;

5 Based on unaudited management accounts of Bowsprit provided to the Company. Such provided figures
have not been independently verified as to the accuracy.
6 Calculated based on 786,684,626 units, being the total number of issued units of First REIT outstanding

as at the date of this announcement.
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(b)

(©)

(d)

()

that completion of the Proposed Transactions and the Rights Issue had taken place on
1 January 2017 for purposes of the financial effect on the earnings per Share (“EPS”);

that the Group equity-accounts the financial results and positions for its 40%
shareholding in Bowsprit and its approximately 10.63%7 unitholding in First REIT;

that the Group holds approximately 10.63%?7 of the total issued units of First REIT on 1
January 2017 and there has been no change in percentage unitholding held by the
Group during FY2017; and

that 2,221,564,603 Rights Shares are issued at the Issue Price pursuant to the Rights
Issue, raising net proceeds of approximately S$148,755,611, for the purposes of the
financial effect on the NTA per Share and the EPS after the Proposed Transactions.

6.1. NTA per Share
FY2017
Before the Pro Forma Adjusted Pro Forma Adjusted
Proposed for the Placement (as for the Placement,
Transactions defined below) Rights Issue and
Proposed
Transactions
NTA (S$'000) 37,494 114,944 263,7000. @
Number of Shares 1,659,064,6030) 2,221,564,603* 4,443,129,206®: )
NTA per Share 2.26 5.17 5.93
(cents)
Notes:
(2) Includes net proceeds of S$77,450,000 pursuant to the previous placement of 562,500,000
Shares to Browny Healthcare Pte. Ltd. (“BHPL”) pursuant to the placement agreement dated 10
January 2018 between the Company and BHPL, which was completed on 15 February 2018
(“Placement”).
(2) Includes net proceeds of approximately S$148,755,611 pursuant to the Rights Issue.
3) Represents the number of Shares outstanding as at 31 December 2017.
(4) Includes 562,500,000 Shares allotted and issued to BHPL on 15 February 2018 pursuant to the
Placement.
7 Calculated based on 786,684,626 units, being the total number of issued units of First REIT outstanding
as at the date of this announcement.
OUE Lippo Healthcare Limited 11

Company Registration No. 201304341E
(In receivership over charged shares in certain subsidiaries)
6 Shenton Way, #10-09A, OUE Downtown 2, Singapore 068809 T: +65 6578 9188 F: 64794647 www.ouelh.com



6.2.

7.1.

(5) Assumes 2,221,564,603 new Shares are issued pursuant to the Rights Issue.

EPS
FY2017

Before the Pro Forma Pro Forma

Proposed Adjusted for the Adjusted for the

Transactions Placement Placement, Rights
Issue and
Proposed
Transactions

Profit / (loss) after tax (90,700) (90,700) (79,141)®

attributable to
Shareholders
(S$°000)

Weighted average
number of Shares

1,659,064,603

2,221,564,603?

4,443,129,206@ )

EPS / (Loss per (5.47) (4.08) (1.78)
share) (cents)

Notes:

Q) Computed based on the aggregated profit after tax attributable to the Proposed Transactions of
approximately S$11,559,000, comprising (i) approximately S$4,118,0008 attributable to the
Company, for its 40% shareholding in Bowsprit following the Manager Completion, and (ii)
approximately S$7,441,000 attributable to the Sale Units, which represents approximately
10.63%8 of the profit after tax attributable to unitholders of First REIT in FY2017.

(2) Includes 562,500,000 Shares allotted and issued to BHPL on 15 February 2018 pursuant to the
Placement.

3) Assumes 2,221,564,603 new Shares are issued pursuant to the Rights Issue.

INTERESTED PERSON TRANSACTIONS

The Joint Venture

€) Interested Person Transaction under Chapter 9 of the Catalist Rules

As at the date of this announcement, OUE directly and indirectly owns an aggregate of
1,429,514,500 Shares, representing approximately 64.35% of the total issued Shares.

Calculated based on 786,684,626 units, being the total number of issued units of First REIT outstanding

as at the date of this announcement.
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(b)

As such, OUE is considered an interested person of the Company as defined under
Chapter 9 of the Catalist Rules. The Company is an entity-at-risk as defined under
Chapter 9 of the Catalist Rules. Accordingly, the Joint Venture with OUE constitutes an
interested person transaction under Chapter 9 of the Catalist Rules.

Exception from Requirement for Shareholders’ Approval Pursuant to Rule 916 of
the Catalist Rules

Under Rule 906 of the Catalist Rules, Shareholders’ approval is required of an interested
person transaction of a value which is equal to or exceeds 5.0% of the Group’s latest
audited NTA.

The value at risk of the Joint Venture is approximately S$39,553,000, being the Manager
Consideration, which represents approximately 105.5% of the Group’s latest audited
NTA of approximately S$37,494,000 as at 31 December 2017.

However, the Joint Venture falls within the exception under Rule 916(2) of the Catalist
Rules for compliance with Rule 906 of the Catalist Rules for the following reasons:

0] the risks and rewards of the Joint Venture are in proportion to the equity of each
of OUE and the Company;

(i) the Audit and Risk Committee of the Company (the “ARC”) has considered the
terms of the Joint Venture and is of the view that the risks and rewards of the
Joint Venture are in proportion to the equity of each of OUE and the Company,
and the terms of the Joint Venture are not prejudicial to the interests of the
Company and its minority shareholders; and

(iii) OUE does not have an existing equity interest in Bowsprit prior to the
participation of the Company in the Joint Venture. For the avoidance of doubt,
the Proposed Manager Acquisition and the OUE Manager Acquisition are
intended to take place concurrently.

Accordingly, Shareholders’ approval is not required for the Joint Venture.

7.2. The Proposed Manager Acquisition and the Proposed Units Acquisition

(@)

Interested Person Transaction under Chapter 9 of the Catalist Rules

Each of LKRM and Bridgewater is an indirectly wholly-owned subsidiary of PT LK.
Based on publicly disclosed information, PT Inti Anugerah Pratama directly holds 52.4%
interest in PT LK. PT Inti Anugerah Pratama is in turn 40% held by Fullerton Capital
Limited, a company wholly owned by Dr. Stephen Riady, who is the Non-Independent,
Non-Executive Director of the Company, and 60% held by PT Trijaya Utama Mandiri, a
company wholly owned by Mr. James Riady, who is the brother of Dr. Stephen Riady.
As such, each of LKRM and Bridgewater is considered an associate of Dr. Stephen
Riady and an interested person of the Company as defined under Chapter 9 of the
Catalist Rules.
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7.3.

7.4.

Each of the Company and OHI is an entity-at-risk as defined under Chapter 9 of the
Catalist Rules. Accordingly, each of the Proposed Manager Acquisition between the
Company and LKRM and the Proposed Units Acquisition between OHI and Bridgewater
constitutes an interested person transaction under Chapter 9 of the Catalist Rules.

(b) Requirement for Shareholders’ Approval

The value at risk of the Proposed Manager Acquisition is approximately S$39,553,000,
being the Manager Consideration, which represents approximately 105.5% of the
Group’s latest audited NTA of approximately S$37,494,000 as at 31 December 2017.

The value at risk of the Proposed Units Acquisition is approximately S$102,653,000,
being the Units Consideration, which represents approximately 273.8% of the Group’s
latest audited NTA of approximately S$37,494,000 as at 31 December 2017.
Accordingly, each of the Proposed Manager Acquisition and the Proposed Units
Acquisition will require the approval of Shareholders pursuant to Rule 906(1)(a) of the
Catalist Rules.

Total Value of Interested Person Transactions

Save for the Proposed Transactions and excluding transactions which were less than
S$$100,000, during the course of the financial year ending 31 December 2018 (“FY2018”), which
is from 1 January 2018 up to the date of this announcement:

€) there are no other interested person transactions entered into by the Group with OUE
and its subsidiaries;

(b) there are no other interested person transactions entered into by the Group with PT LK
and its subsidiaries; and

(© there are no other interested person transactions entered into by the Group and other
interested persons.

ARC’s Statement

The ARC will form its view as to whether the Proposed Manager Acquisition and the Proposed
Units Acquisition are on normal commercial terms and are not prejudicial to the interests of the
Company and its minority shareholders after considering the independent financial adviser’s
opinion to be obtained in due course. The ARC’s view of the Proposed Manager Acquisition and
the Proposed Units Acquisition will be set out in the circular to be despatched to Shareholders
in due course.

FINANCIAL ADVISER

Oversea-Chinese Banking Corporation Limited is the sole financial adviser to the Company in
relation to the Proposed Transactions.
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INDEPENDENT FINANCIAL ADVISER

Pursuant to Chapter 9 of the Catalist Rules, the Company has appointed RHT Capital Pte. Ltd.
as the independent financial adviser (“IFA”) to provide an opinion letter as to whether the
Proposed Manager Acquisition and the Proposed Units Acquisition, as interested person
transactions, are on normal commercial terms and are not prejudicial to the interests of the
Company and its minority shareholders.

A copy of the letter from the IFA will be included in the circular to be despatched to Shareholders
in due course.

10. SERVICE CONTRACTS
No person is proposed to be appointed as a director of the Company in connection with the
Proposed Transactions.

11. INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDERS
Save for Treasure International Holdings Pte. Ltd. (“TIHPL”), a wholly-owned subsidiary of OUE,
and Dr. Stephen Riady, none of the Directors or controlling Shareholders of the Company (other
than through their respective shareholdings in the Company) has any interest, direct or indirect,
in the Proposed Transactions.

12. EXTRAORDINARY GENERAL MEETING

12.1. Resolutions to be passed
An EGM will be convened for the purpose of considering and, if thought fit, passing with or
without modification, inter alia, ordinary resolutions in respect of the following:
(a) the Proposed Manager Acquisition; and
(b) the Proposed Units Acquisition.
Shareholders should note that the above resolutions are inter-conditional. In the event that any
of the resolutions is not approved, the other resolution will not be duly passed.

12.2. Circular
A circular containing, inter alia, information on the Proposed Manager Acquisition and the
Proposed Units Acquisition, the advice of the IFA on the Proposed Manager Acquisition and the
Proposed Units Acquisition, and the notice of the EGM to be convened, will be despatched to
Shareholders in due course.

12.3. Abstention from voting
Under Rule 919 of the Catalist Rules, where a meeting is held to obtain shareholders’ approval,
the interested person and any associate of the interested person must not vote on a resolution
in respect of which such person is interested, nor accept appointments as proxies, unless

OUE Lippo Healthcare Limited 15

Company Registration No. 201304341E
(In receivership over charged shares in certain subsidiaries)
6 Shenton Way, #10-09A, OUE Downtown 2, Singapore 068809 T: +65 6578 9188 F: 64794647 www.ouelh.com



specific instructions as to voting are given. Accordingly, Dr. Stephen Riady and his associates
(including TIHPL) will abstain from voting on any of the resolutions at the EGM, nor accept
appointments as proxies to attend and vote at the EGM in respect of any of the resolutions set
out above unless the shareholder concerned has given specific instructions in his proxy form as
to the manner in which his votes are to be cast.

12.4. BHPL Undertaking

As at 17 September 2018, BHPL is the legal and beneficial owner of 562,500,000 Shares

representing approximately 25.32% of the total number of issued Shares (the “Existing

Shares”). BHPL has today given undertakings (the “BHPL Undertaking”) to the Company that,

inter alia:

@) they will vote, and will procure the voting of, the Relevant Shares in favour of the
resolutions to approve the Proposed Manager Acquisition and Proposed Units
Acquisition and all other matters in connection therewith at the EGM (or at any
adjournment thereof), provided that the IFA confirms in its opinion that the Proposed
Manager Acquisition and Proposed Units Acquisition are on normal commercial terms
and are not prejudicial to the interests of the Company and its minority shareholders;
and

(b) they will not, during the term of the BHPL Undertaking directly or indirectly, (i) sell,
transfer, assign, give or otherwise dispose of, (ii) grant any option, interest, right or
warrant to purchase in respect of, (iii) charge, mortgage, pledge or otherwise create an
Encumbrance over, or (iv) enter into any swap or other arrangement that transfers to
another, in whole or in part, any of the legal, beneficial or economic consequences of
ownership of, all or any of the Relevant Shares or any interest therein (or enter into any
agreement with a view to effecting any of the foregoing).

For the purposes of the BHPL Undertaking:

0] “Encumbrance” means any mortgage, assignment, debenture, lien, charge, pledge,
title retention, hypothecation, right to acquire, security interest, option, claim, pre-
emptive or other similar right, right of first refusal and any other encumbrance or
condition whatsoever; and

(i) “Relevant Shares” means the Existing Shares and any other Shares which may be
acquired, directly or indirectly, by BHPL, including without limitation, pursuant to (i) the
exercise of any options or warrants which BHPL may have to subscribe for new Shares,
(i) any bonus issue, rights issue or distribution of Shares (whether by way of dividend
or otherwise) declared or made by the Company, or (iii) any open market purchase of
Shares, on or after the date of the BHPL Undertaking.

13. DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the Manager CSPA and the Units CSPA are available for inspection at the registered

office of the Company at 9 Battery Road, #15-01, Singapore 049910, during normal business

hours for a period of three (3) months from the date of this announcement.
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14. FURTHER ANNOUNCEMENTS AND CAUTIONARY STATEMENT

The Company will make further announcements, in compliance with the requirements of the
Catalist Rules, as and when there are material developments in respect of the Proposed
Transactions and/or other matters contemplated by this announcement.

Shareholders and potential investors of the Company should exercise caution when trading in
the Shares of the Company, as there is no certainty that the Proposed Manager Acquisition and
the Proposed Units Acquisition will be completed. In the event of any doubt as to the action they
should take, Shareholders should consult their financial, tax, legal or other professional advisers.

By Order of the Board

Dr. Wong Weng Hong
Chief Executive Officer and Executive Director

18 September 2018

This announcement has been prepared by OUE Lippo Healthcare Limited (formerly known as
International Healthway Corporation Limited) (the “Company”) and its contents have been reviewed by
PrimePartners Corporate Finance Pte. Ltd. (the “Sponsor”), for compliance with the Singapore
Exchange Securities Trading Limited (the “SGX-ST”) Listing Manual Section B: Rules of Catalist. The
Sponsor has not verified the contents of this announcement. This announcement has not been examined
or approved by the SGX-ST. The Sponsor and the SGX-ST assume no responsibility for the contents of
this announcement, including the accuracy, completeness or correctness of any of the information,
statements or opinions made or reports contained in this announcement.

The contact person for the Sponsor is Ms Gillian Goh, Director, Head of Continuing Sponsorship (Mailing
address: 16 Collyer Quay, #10-00 Income at Raffles, Singapore 049318 and E-mail:
sponsorship@ppcf.com.sg).
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No. : 387/LK-COS/IX/2018
Lampiran 1 1 (satu) berkas
Kepada Yth.

Otoritas Jasa Keuangan (OJK)
Gedung Sumitro Joyohadikusumo, Lantai 3
Jl. Lapangan Banteng Timur 2-4
Jakarta - 10710
U.p.: Bpk. Ir. Hoesen, MM
Kepala Eksekutif Pengawas Pasar Modal

PT BURSA EFEK INDONESIA
Indonesia Stock Exchange Building, Tower 1
JL. Jendral Sudirman Kav. 52 - 53
Jakarta 12190
Up. Yth. Bapak Inarno Djayadi
Direktur Utama

Perihal : Pemberitahuan Penyampaian Press Release

Dengan hormat,

Bersama ini kami sampaikan informasi mengenai rencana transaksi yang dilakukan oleh PT Lippo
Karawaci Tbk (“Perseroan”) dan anak perusahaan sesuai Press Release terlampir tertanggal hari ini,
Selasa, 18 September 2018.

Demikian pemberitahuan kami, terima kasih atas perhatiannya.

Hormat Kami,
PT Lippo Karawaci Tbk

Loty

Richard Setiadi Sri M. Handoyo
Direktur Corporate Secretary

7 Boulevard Palem Raya # 22-00 Menara Matahari, Lippo Karawaci Central, Tangerang 15811, Banten Indonesia
T.+62 21 25 66 9000 | F. +62 21 2566 9098 / 99
www.lippokarawaci.co.id
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PRESS RELEASE
Untuk Segera Diterbitkan

LPKR MELAKSANAKAN TRANSAKSI EKUITAS SEBESAR SGD 202 JUTA
UNTUK MEMPERKUAT NERACA.

Lippo Village, Tangerang, Indonesia
Selasa, 18 September 2018

PT Lippo Karawaci Tbk ("LPKR") hari ini mengumumkan transaksi ekuitas sebesar
SGD 202 juta.

LPKR, OUE Limited (*OUE") dan OUE Lippo Healthcare Limited (“OUELH") telah
menandatangani Perjanjian Pengikatan Pembelian Saham (“CSPA”), dimana OUE
akan mengambil alih 60% kepemilikan, dan OUELH akan mengambil alih 40%
kepemilikan atas Bowsprit Capital Corporation Limited, manager FIRST REIT, yang
memiliki 7% saham FIRST REIT, dengan total senilai SGD 99 juta. Disamping itu,
Bridgewater International Limited, anak perusahaan yang dimiliki secara tidak
langsung oleh LPKR, juga menandatangani Perjanjian Pengikatan Pembelian Unit
(“CUPA”) dengan OLH Healthcare Investments Pte. Ltd. anak perusahaan yang
dimiliki secara tidak langsung oleh OUELH, yang akan mengakuisisi 10,6%
kepemilikan FIRST REIT dari Bridgewater International Limited, senilai SGD 103
juta. CSPA dan CUPA bersama-sama disebut sebagai “Dokumen-dokumen Transaksi™

Proses untuk Dokumen-dokumen Transaksi diharapkan dapat selesai pada akhir
Nopember 2018. Setelah Dokumen-dokumen transaksi ini, kepemilikan LPKR atas
unit di First REIT akan berkurang dari 28,2% menjadi 10,6%. LPKR akan
menggunakan dana tersebut terutama untuk keperluan umum perusahaan.

Ketut Budi Wijaya, Presiden Direktur LPKR menyatakan, "Kami dengan senang
mengumumkan rencana divestasi aset ini dilaksanakan pada saat yang tepat, sehingga
likuiditas LPKR meningkat secara substansial. Dana senilai SGD 202 juta akan
memperkuat neraca serta meningkatkan arus kas LPKR. Saya sangat senang karena
dana tersebut dapat menambah kapabilitas finansial LPKR dalam memberikan
komitmennya kepada para pemangku kepentingan, untuk kepentingan bersama dalam
mewujudkan visi perusahaan menjadi salah satu pengembang kota mandiri terkemuka
di Indonesia.”

OUE adalah pemilik properti, pengembang, dan operator properti yang terdiversifikasi
di Singapura dengan portofolio real estat yang tersebar di Asia dan Amerika Serikat.
OUE adalah sponsor dari OUE Hospitality Trust dan OUE Commercial Real Estate
Investment Trust, yang didirikan untuk tujuan berinvestasi dalam bisnis perhotelan
yang menghasilkan pendapatan dari real estat terkait perhotelan, dan aset komersial di
pusat-pusat bisnis dan keuangan.
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OUELH sebelumnya dikenal sebagai International Healthway Corporation Limited
memiliki bisnis dalam pengembangan, operasional dan manajemen di bidang
kesehatan serta fasilitas yang terkait di Jepang dan China dan akan memperluas
portofolio perawatan kesehatannya ke pan-Asia

Bersama dengan OUE, OUELH secara strategis dapat memanfaatkan pertumbuhan
permintaan luar biasa yang menuntut kualitas dan layanan kesehatan yang terjangkau.
Investasi OUELH di sub-sektor kesehatan selaras dengan tren industri yang sedang
berkembang, khususnya, meningkatnya kebutuhan perawatan untuk lansia di Jepang,
yang didorong oleh tingginya pertumbuhan populasi manula, serta meningkatnya
permintaan akan layanan medis yang berkualitas di China terdorong oleh
meningkatnya kemakmuran dan urbanisasi. Grup akan memperluas portofolionya di
seluruh China, Jepang dan Asia Tenggara.

Tentang Lippo Karawaci ("LPKR") (www.lippokarawaci.co.id)

LPKR adalah perusahaan publik properti terbesar di Indonesia berdasarkan total aset
dan pendapatan, yang didukung oleh land bank luas dan basis pendapatan recurring
yang kuat. Bisnis LPKR terdiri atas Residential/Townships, Retail Malls, Hospitals,
Hotels dan Asset Management. LPKR mengembangkan kawasan perumahan, industri,
komersial, serta ritel properti di seluruh Indonesia. LPKR melalui anak perusahaan
mengelola dan mengoperasikan rumah sakit, mal dan hotel di kota-kota besar di
Indonesia serta menyediakan berbagai layanan infrastruktur bagi para penduduk di
kota kota mandiri LPKR, dan jasa manajemen properti serta jasa manajemen REIT.

Melalui dua anak perusahaan publik utama, PT Lippo Cikarang, Tbk ("LPCK") dan
PT Gowa Makassar Tourism Development Tbk ("GMTD"), dimana LPKR memiliki
masing-masing 54.4% dan 62.7%, LPKR telah mengembangkan dan saat ini
mengelola kawasan perkotaan di Lippo Cikarang di Bekasi dan di Tanjung Bunga di
Makassar. Selain itu, LPKR memiliki 50,98% dari PT Siloam International Hospitals
Tbk ("SILO"), jaringan rumah sakit swasta terbesar di Indonesia, yang saat ini
mengelola dan mengoperasikan 34 rumah sakit moderen yang terletak di 25 kota kota
yang tersebar di seluruh nusantara, yang terdiri dari 12 rumah sakit di Jabodetabek dan
22 rumabh sakit yang tersebar di Jawa, Sumatera, Kalimantan, Sulawesi dan Bali dan
Nusa Tenggara yang didukung oleh lebih dari 2.700 dokter spesialis dan dokter umum
serta lebih dari 10.000 perawat dan staf medis.

LPKR telah mendirikan dan mensponsori dua REIT yang tercatat di Bursa Efek
Singapura, yaitu First Real Estate Investment Trust ("First REIT") dan Lippo Malls
Indonesia Retail Trust ("LMIR Trust"). LPKR tercatat di Bursa Efek Indonesia dengan
kapitalisasi pasar IDR 8.35 triliun, atau USD 564 juta per 14 September 2018.
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Tentang First Real Estate Investment Trust ("First REIT") (www.first-reit.com)

First REIT tercatat di Bursa Efek Singapura pada tanggal 11 Desember 2006. First
REIT adalah dana investasi real estate kesehatan pertama di Singapura yang bertujuan
untuk berinvestasi di portofolio yang terdiversifikasi dan menghasilkan pendapatan
dari real estate dan / atau terkait real estate di Asia yang terutama berinvestasi di bidang
kesehatan dan / atau terkait dengan bidang kesehatan.

Dikelola oleh Bowsprit Capital Corporation Limited, portofolio First REIT terdiri dari
20 properti yang berlokasi di Indonesia, Singapura dan Korea Selatan, yaitu 1) Siloam
Hospitals Lippo Village, 2) Siloam Hospitals Kebon Jeruk, 3) Siloam Hospitals
Surabaya, 4) Imperial Aryaduta Hotel & Country Club, 5) Mochtar Riady
Comprehensive Cancer Centre, 6) Siloam Hospitals Lippo Cikarang, 7) Siloam
Hospitals Manado & Hotel Aryaduta Manado, 8) Siloam Hospitals Makassar, 9)
Siloam Hospitals Bali, 10) Siloam Hospitals TB Simatupang, 11) Siloam Hospitals
Purwakarta, 12) Siloam Sriwijaya, 13) Siloam Hospitals Kupang & Lippo Plaza
Kupang, 14) Siloam Hospitals Labuan Bajo, 15) Siloam Hospitals Buton & Lippo
Plaza Buton 16) Siloam Hospitals Yogyakarta 17) Pacific Healthcare Nursing Home
(@ Bukit Merah, 18) Pacific Healthcare Nursing Home II @ Bukit Panjang, 19) The
Lentor Residence dan 20) Sarang Hospital

Aset-aset rumah sakit di Indonesia dikelola dan dioperasikan oleh PT Siloam
International Hospitals Tbk, anak usaha dari PT Lippo Karawaci Tbk, merek ternama
di industri kesehatan Indonesia yang didukung oleh tim profesional kesehatan
internasional, sedangkan Imperial Aryaduta Hotel & Country Club dan Hotel Aryaduta
Manado dioperasikan oleh The Aryaduta Hotel & Resort Group. Lippo Plaza Kupang
dikelola oleh PT Lippo Malls Indonesia. Di Singapura, rumah jompo di Bukit Merah
dan Bukit Panjang masing-masing dioperasikan oleh Nursing Pacific Healthcare Home
Pte Ltd dan Pacific Eldercare dan Nursing Pte Ltd. The Lentor Residence dioperasikan
oleh The Lentor Residence Pte Ltd, sedangkan Sarang Hospital di Korea Selatan
dikelola oleh dokter.

Melalui First REIT, investor dapat berpartisipasi pada aset yang memiliki fokus
terhadap sektor kesehatan yang berkembang di Asia, yang ditunjang oleh peningkatan
harapan hidup di Indonesia serta di seluruh Asia Tenggara.

Untuk keterangan lebih lanjut hubungi:

Investor Relations:

William Wijaya Utama

Senior Manager
william.utama(@lippokarawaci.co.id
Mobile: +62818138688
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Corporate Communications:

Danang Kemayan Jati

Vice President, Head of Corporate Communication
Danangl@lippokarawaci.co.id

Mobile: +628557801299

This press release has been prepared by PT Lippo Karawaci Thk (“LPKR”) and is
circulated for the purpose of general information only. It is not intended for any
specific person or purpose and does not constitute a recommendation regarding the
securities of LPKR. No warranty (expressed or implied) is made to the accuracy or
completeness of the information. All opinions and estimations included in this release
constitute our judgment as of this date and are subject to change without prior notice.
LPKR disclaims any responsibility or liability whatsoever arising which may be
brought against or suffered by any person as a result of reliance upon the whole or
any part of the contents of this press release and neither LPKR nor any of its
affiliated companies and their respective employees and agents accepts liability for
any errors, omissions, negligent or otherwise, in this press release and any inaccuracy
herein or omission here from which might otherwise arise.

Forward-Looking Statements

Certain statements in this release are or may be forward- looking statements. These
statements typically contain words such as "will", "expects" and "anticipates" and words
of similar import. By their nature, forward looking statements involve a number of risks
and uncertainties that could cause actual events or results to differ materially from those
described in this release. Factors that could cause actual results to differ include, but are
not limited to, economic, social and political conditions in Indonesia; the state of the
property industry in Indonesia; prevailing market conditions; increases in regulatory
burdens in Indonesia, including environmental regulations and compliance costs;
fluctuations in foreign currency exchange rates; interest rate trends, cost of capital and
capital availability; the anticipated demand and selling prices for our developments and
related capital expenditures and investments; the cost of construction; availability of real
estate property; competition from other companies and venues; shifts in customer
demands; changes in operation expenses, including employee wages, benefits and training,
governmental and public policy changes; our ability to be and remain competitive: our
financial condition, business strategy as well as the plans and objectives of our
management for future operations; generation of future receivables; and environmental
compliance and remediation. Should one or more of these uncertainties or risks, among
others, materialize, actual results may vary materially from those estimated, anticipated or
projected. Specifically, but without limitation, capital costs could increase, projects could
be delayed and anticipated improvements in production, capacity or performance might
not be fully realized. Although we believe that the expectations of our management as
reflected by such forward-looking statements are reasonable based on information
currently available to us, no assurances can be given that such expectations will prove to
have been correct. You should not unduly rely on such statements. In any event, these
statements speak only as of the date hereof, and we undertake no obligation to update or
revise any of them, whether as a result of new information, future events or otherwise.
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PRESS REL EASE
For Immediate Release

LPKR IN SGD 202 MILLION EQUITY DEAL TO STRENGTHEN BALANCE
SHEET.

Lippo Village, Tangerang, Indonesia
Tuesday, 18 September 2018

PT Lippo Karawaci Tbk (“LPKR”) today announced a SGD 202 million equity deal.

LPKR, OUE Limited (“OUE”) and OUE Lippo Healthcare Limited (“OUELH”) have
entered into a Conditional Share Purchase Agreement (“CSPA”) in which OUE will
take over 60% stake, and OUELH will take over the remaining 40% stake in Bowsprit
Capital Corporation Limited, the FIRST REIT manager, that owns 7% of FIRST REIT,
for total SGD 99 million. In addition, Bridgewater International Limited, LPKR’s
indirect wholly owned subsidiary also signed Conditional Unit Purchase Agreement
(“CUPA”) with OLH Healthcare Investments Pte. Ltd., OUELH’s indirect wholly-
owned subsidiary, who will acquire 10.6% of FIRST REIT units held by Bridgewater
International Limited, for SGD 103 million. The CSPA and CUPA are collectively
referred to as the “Transaction Documents”

The process for the Transaction Documents is expected to be completed by end of
November 2018. Following this Transaction Documents, LPKR’s shareholding in First
REIT will be reduced from 28.2% to 10.6%. LPKR will use the proceeds mainly for
general corporate purposes.

Ketut Budi Wijaya, LPKR President Director stated, "We are delighted to announce
this asset divestment plan has been carried out in timely manner, thereby improving
LPKR's liquidity substantially. The SGD 202 million funds will ultimately strengthen
LPKR balance sheet and further enhance its cash flow. | am pleased that the funds will
provide LPKR financial capability to deliver its commitment to the stakeholders, in
serving our mutual best interest to continue our vision to be one of the most prominent
township developer in Indonesia.”

OUE is a Singapore-based, diversified property owner, developer and operator with a
real estate portfolio spanning across Asia and the United States. OUE is the sponsor of
OUE Hospitality Trust and OUE Commercial Real Estate Investment Trust,
established for the purpose of investing in income-producing hospitality and
hospitality-related real estate, and commercial assets in financial and business hubs.

OUELH formerly known as International Healthway Corporation Limited is
principally involved in development, operation and management of healthcare and
related facilities in Japan and China, and seeks to expand its healthcare portfolio to
pan-Asia

Together with OUE, OUELH is strategically placed to capitalize on the tremendous
growth in demand for quality and affordable healthcare. OUELH’s existing
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investments in healthcare sub-sectors are well-aligned with the emerging industry
trends, particularly, the increasing need for elderly care in Japan, which is driven by a
rapidly aging population, as well as the increasing demand for quality medical services
in China due to rising affluence and urbanization. The Group seeks to expand its
portfolio across China, Japan and Southeast Asia.

About Lippo Karawaci (“LPKR”) (www.lippokarawaci.co.id)

LPKR is Indonesia's largest listed property company by total assets and revenues,
anchored by a large land bank and solid recurring income base. LPKR's businesses
comprise Residential/Townships, Retail Malls, Hospitals, Hotels and Asset
Management. LPKR develops residential, light industrial, commercial, retail
properties throughout Indonesia. LPKR through its subsidiaries manage and operate
hospitals, malls and hotels in major cities in Indonesia and also provides a broad range
of infrastructure services to the residents of our developments, and other property
management and REIT management services.

Through our two main publicly listed subsidiaries, PT Lippo Cikarang, Tbk (“LPCK”)
and PT Gowa Makassar Tourism Development Tbk (“GMTD”), of which LPKR owns
54.4% and 62.7% respectively, LPKR develops and currently operates urban
developments at Lippo Cikarang in Bekasi and at Tanjung Bunga in Makassar. In
addition, LPKR owns 50.98% of PT Siloam International Hospitals Tbk (“SILO”), the
largest private hospitals network in Indonesia, which currently manages and operates
34 state-of-the-art-hospitals in 25 cities throughout the country, comprising 12
hospitals in Greater Jakarta and 22 hospitals distributed across Java, Sumatra,
Kalimantan, Sulawesi, Bali and Nusa Tenggara supported by more than 2,700
specialists and general practitioners as well as over 10,000 nurses and support staff.

LPKR has established and sponsored two public listed REIT in Singapore, namely
First Real Estate Investment Trust (“First REIT”) and Lippo Malls Indonesia Retail
Trust (“LMIR Trust”). LPKR is listed on the Indonesian Stock Exchange with market
capitalization of IDR 8.35 trillion or USD 564 million as at September 14, 2018.

About First Real Estate Investment Trust (“First REIT”) (www. first-reit.com)

First REIT was listed on the Singapore Exchange Securities Trading Limited on 11
December 2006. First REIT is Singapore’s first healthcare real estate investment trust
that aims to invest in a diversified portfolio of income producing real estate and / or
real estate related assets in Asia that are primarily used for healthcare and / or
healthcare related purposes.

Managed by Bowsprit Capital Corporation Limited, First REIT’s portfolio consists of
20 properties located in Indonesia, Singapore and South Korea, namely 1) Siloam
Hospitals Lippo Village, 2) Siloam Hospitals Kebon Jeruk, 3) Siloam Hospitals
Surabaya, 4) Imperial Aryaduta Hotel & Country Club, 5) Mochtar Riady
Comprehensive Cancer Centre, 6) Siloam Hospitals Lippo Cikarang, 7) Siloam
Hospitals Manado & Hotel Aryaduta Manado, 8) Siloam Hospitals Makassar, 9)
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Siloam Hospitals Bali, 10) Siloam Hospitals TB Simatupang, 11) Siloam Hospitals
Purwakarta, 12) Siloam Sriwijaya, 13) Siloam Hospitals Kupang & Lippo Plaza
Kupang, 14) Siloam Hospitals Labuan Bajo, 15) Siloam Hospitals Buton & Lippo
Plaza Buton 16) Siloam Hospitals Yogyakarta 17) Pacific Healthcare Nursing Home
@ Bukit Merah, 18) Pacific Healthcare Nursing Home Il @ Bukit Panjang, 19) The
Lentor Residence and 20) Sarang Hospital

Its hospital assets in Indonesia are operated by PT Siloam International Hospitals Tbk,
a subsidiary of PT Lippo Karawaci Thk, a strong brand name in the Indonesian
healthcare industry supported by a team of international healthcare professionals,
whereas the Imperial Aryaduta Hotel & Country Club and Hotel Aryaduta Manado are
operated by The Aryaduta Hotel & Resort Group. Lippo Plaza Kupang is managed by
PT Lippo Malls Indonesia. In Singapore, the nursing homes at Bukit Merah and Bukit
Panjang are operated by Pacific Healthcare Nursing Home Pte Ltd and Pacific
Eldercare and Nursing Pte Ltd respectively. The Lentor Residence is operated by The
Lentor Residence Pte Ltd, while Sarang Hospital in South Korea is managed by a
private doctor.

Through First REIT, investors can participate in an asset class that has a focus towards
Asia’s growing healthcare sector, which is boosted by an increase in life expectancy
in Indonesia and the rest of Southeast Asia

For more information please contact:

Investor Relations:

William Wijaya Utama

Senior Manager
william.utama@lippokarawaci.co.id
Mobile: +62818138688

Corporate Communications:

Danang Kemayan Jati

Vice President, Head of Corporate Communication
DanangJ@lippokarawaci.co.id

Mobile: +628557801299

This press release has been prepared by PT Lippo Karawaci Thk (“LPKR”) and
is circulated for the purpose of general information only. It is not intended for
any specific person or purpose and does not constitute a recommendation
regarding the securities of LPKR. No warranty (expressed or implied) is made
to the accuracy or completeness of the information. All opinions and estimations
included in this release constitute our judgment as of this date and are subject to
change without prior notice. LPKR disclaims any responsibility or liability
whatsoever arising which may be brought against or suffered by any person as a
result of reliance upon the whole or any part of the contents of this press release
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and neither LPKR nor any of its affiliated companies and their respective
employees and agents accepts liability for any errors, omissions, negligent or
otherwise, in this press release and any inaccuracy herein or omission here from
which might otherwise arise.

Forward-Looking Statements

Certain statements in this release are or may be forward- looking statements. These
statements typically contain words such as "will", "expects” and "anticipates” and
words of similar import. By their nature, forward looking statements involve a number
of risks and uncertainties that could cause actual events or results to differ materially
from those described in this release. Factors that could cause actual results to differ
include, but are not limited to, economic, social and political conditions in Indonesia;
the state of the property industry in Indonesia; prevailing market conditions; increases
in regulatory burdens in Indonesia, including environmental regulations and
compliance costs; fluctuations in foreign currency exchange rates; interest rate trends,
cost of capital and capital availability; the anticipated demand and selling prices for
our developments and related capital expenditures and investments; the cost of
construction; availability of real estate property; competition from other companies
and venues; shifts in customer demands; changes in operation expenses, including
employee wages, benefits and training, governmental and public policy changes; our
ability to be and remain competitive; our financial condition, business strategy as well
as the plans and objectives of our management for future operations; generation of
future receivables; and environmental compliance and remediation. Should one or
more of these uncertainties or risks, among others, materialize, actual results may vary
materially from those estimated, anticipated or projected. Specifically, but without
limitation, capital costs could increase, projects could be delayed and anticipated
improvements in production, capacity or performance might not be fully realized.
Although we believe that the expectations of our management as reflected by such
forward-looking statements are reasonable based on information currently available to
us, no assurances can be given that such expectations will prove to have been correct.
You should not unduly rely on such statements. In any event, these statements speak
only as of the date hereof, and we undertake no obligation to update or revise any of
them, whether as a result of new information, future events or otherwise.



