


 
 

Media Release 

 
Reliance Board Approves Investment in Balaji Telefilms Ltd 

 
Mumbai, 20th July 2017: The Board of Directors of Reliance Industries Limited (“RIL”) in its 
meeting held today considered and approved an investment in Balaji Telefilms Limited 
(“BTL”), to acquire 2.52 crore equity shares constituting 24.92 % of BTL’s equity, through 
subscription to preferential issue of shares by BTL to RIL for cash consideration of Rs 164 per 
equity share amounting to an investment of Rs. 413.28 crore. This investment in content 
production (including digital content) is in line with RIL’s commitment to invest and grow in 
telecom digital and media businesses. BTL has launched a new digital platform, ALTBalaji 
(“ALT”), in April 2017, which has garnered over 3 million downloads and subscribers from over 
75 countries since its launch.  The transaction is subject to BTL’s shareholder approval and 
regulatory compliances and other conditions precedent and is expected to be completed in 
45 to 60 days. 

 

Axis Capital Limited and EY assisted on this transaction. 

 

About Reliance Industries Limited (RIL) 

Reliance Industries Limited (RIL) is India’s largest private sector company, with a consolidated 
turnover of INR 330,180 crore ($ 50.9 billion), cash profit of INR 42,800 crore ($ 6.6 billion), 
and net profit of INR 29,901 crore ($ 4.6 billion) for the year ended March 31, 2017. RIL is the 
first private sector company from India to feature in Fortune’s Global 500 list of ‘World’s 
Largest Corporations’ – currently ranking 215th in terms of revenues, and 126th in terms of 
profits. RIL stands 106th in the ‘Forbes Global 2000’ rankings for 2017 – the top-most among 
Indian companies. RIL ranks 10th in LinkedIn’s ‘Top Companies Where India Wants to Work 
Now’ (2017). It ranks 238th in the Financial Times’ FT Global 500 list (2015) of world’s largest 
companies. The company’s activities span hydrocarbon exploration and production, 
petroleum refining and marketing, petrochemicals, retail and 4G digital services. 

 

About Balaji Telefilms Limited (BTL) Balaji Telefilms is India's leading integrated media 
conglomerate operating across television, movie and digital content production. The 
Company, under the stewardship of Jeetendra Kapoor, Mrs. Shobha Kapoor and Ms.Ekta 
Kapoor, has enjoyed market leadership in the television content industry for over two 
decades with an exemplary track record for content creation across genres and target groups. 

 

 

 

 


