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DELAY IN DESPATCH OF CIRCULAR
IN RELATION TO THE PROPOSED ESTABLISHMENT OF AN INVESTMENT
PARTNERSHIP IN THE PEOPLE'S REPUBLIC OF CHINA

As additional time is required by the Company to finalise the contents of the Circular, it is
expected that the despatch of the Circular will be postponed to a date on or before 14 April 2016.

Reference is made to the announcement of the Company dated 2 March 2016 in relation to the
proposed establishment of an investment partnership in the People's Republic of China (the
"Announcement”). Unless otherwise defined, the capitalised terms used in this announcement
have the same meanings as defined in the Announcement.

As disclosed in the Announcement, a circular ( the "Circular™) containing, among other things, (i)
further details of the Agreement and the Proposed Transaction; (ii) the recommendation of the
independent board committee to the independent shareholders of the Company; (iii) the advice
from the Singapore independent financial adviser to the independent directors and independent
shareholders of the Company; (iv) the advice from the Hong Kong independent financial adviser
to the independent board committee and the independent shareholders of the Company; and (iv) a
notice of the EGM, will be despatched to the shareholders on or around 31 March 2016 in
accordance with the relevant requirements of the Hong Kong Listing Rules and Singapore Listing
Rules.

As more time than originally expected is required in order to finalise the contents of the Circular,
it is expected that the Circular will be despatched to the shareholders as soon as practicable, which
is expected to be on or before 14 April 2016.
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