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SECURITIES AND EXCHANGE COMMISSION 
 

SEC FORM 17-C 

 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATIONS CODE (SRC) 

AND SRC RULE 17(a)-1(b)(3) THEREUNDER 

 

 

1. April 27, 2023 

 Date of Report (Date of earliest event reported) 

 

2. 34218 3. 000-153-610-000 

 SEC Identification Number  BIR Tax Identification Number 

 

4. AYALA CORPORATION 

 Exact Name of registrant as specified in its charter 

 

5. PHILIPPINES 6.    (SEC Use Only) 

 Province, country or other jurisdiction of 

incorporation 

 Industry Classification Code 

 

7. 37F to 39F, Ayala Triangle Gardens Tower 2, Paseo de Roxas 

cor Makati Avenue, Makati City 

 1226 

 Address of principal office  Postal code 

 

8. (02)7908-3000 

 Registrant’s telephone number, including area code 

 

9. N/A 

 Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 4 and 8 of the SRC 

 

Title of Each Class  Number of Shares of Common Stock 

Outstanding and Amount of Debt Outstanding 

Common Shares  619,153,181 shares 

Preferred B Series 1 Shares  20,000,000 shares 

Preferred B Series 2 Shares  30,000,000 shares 

  Voting Preferred Shares   200,000,000 shares 
 

 : Item 9- Other Events 

 

Re: Press Release 

  
Pursuant to the requirements of the Securities Regulations Code, the registrant has duly caused this report 

to be signed on its behalf by the undersigned hereunto duly authorized. 

 

 AYALA CORPORATION 

 Registrant 

 

             

Date : April 27, 2023 Jose Martin C. Lopez 

  Head – Investor Relations 

  

* Print name and title of the signing officer under the signature. 
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Apr 27, 2023

2. SEC Identification Number
34218

3. BIR Tax Identification No.
000-153-610-000

4. Exact name of issuer as specified in its charter
AYALA CORPORATION

5. Province, country or other jurisdiction of incorporation
PHILIPPINES

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
37F to 39F, Ayala Triangle Gardens Tower 2, Paseo de Roxas cor Makati Avenue, Makati
City
Postal Code
1226

8. Issuer's telephone number, including area code
(02) 7908-3000

9. Former name or former address, if changed since last report
NA

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt
Outstanding

Common Shares 619,153,181
Preferred B Series 1
Shares 20,000,000

Preferred B Series 2
Shares 30,000,000

Voting Preferred Shares 200,000,000

11. Indicate the item numbers reported herein
Item 9

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
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and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Ayala Corporation
AC

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

New Consortium Formed to Transform NAIA Into a World-Class Airport

Background/Description of the Disclosure

The Manila International Airport Consortium (MIAC), a partnership among six leading Filipino conglomerates and US-
based Global Infrastructure Partners (GIP) submitted an unsolicited proposal to the Philippine Government for the
upgrading of Manila’s Ninoy Aquino International Airport (NAIA). Valued at over PHP 100 billion, the proposal includes a
significant upfront payment to Government and committed investments in new facilities and technology to transform NAIA
into a world-class airport.

Cognizant of the pressing need to rehabilitate and upgrade NAIA to meet the growing air traffic demand, some of the
country’s largest conglomerates – Aboitiz InfraCapital, Inc., AC Infrastructure Holdings Corporation, Asia's Emerging
Dragon Corporation, Alliance Global – Infracorp Development, Inc., Filinvest Development Corporation, and JG Summit
Infrastructure Holdings Corporation – have joined forces with Global Infrastructure Partners, one of the leading
infrastructure investors and airport operators in the world, to propose this significant endeavor in partnership with the
Philippine Government.

Other Relevant Information

Please see attached.
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April 27, 2023 

 

Securities and Exchange Commission 
17/F SEC Headquarters, 7907 Makati Avenue 
Barangay Bel-Air, Makati City 

 
Attention: Director Vicente Graciano P. Felizmenio, Jr. 

Director, Markets and Securities Regulation Department 
 

Philippine Stock Exchange 
6/F PSE Tower  
5th Avenue corner 28th Street, 
Bonifacio Global City, Taguig City 

 

Attention: Ms. Alexandra D. Tom Wong 
Officer-In-Charge, Disclosure Department 

 
Philippine Dealing and Exchange Corporation 
29/F BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 

 
Attention: Atty. Marie Rose M. Magallen-Lirio 

Head, Issuer Compliance and Disclosure Department 
 

Mesdames/Gentlemen: 
 

 

Please be informed that on April 27, 2023, The Manila Airport Consortium (MIAC), which Ayala’s wholly owned 
subsidiary AC Infrastructure Holdings Corporation is a part of, submitted an unsolicited proposal to the 
Philippine Government for the upgrade of the Ninoy Aquino International Airport. Other members of MIAC 
include Aboitiz InfraCapital, Inc., Asia's Emerging Dragon Corporation, Alliance Global – Infracorp 
Development, Inc., Filinvest Development Corporation, JG Summit Infrastructure Holdings Corporation, and 
Global Infrastructure Partners.  
 
 
Please see attached for more information. 
 
 
Very Truly Yours, 
 

        
Jose Martin C. Lopez 

Head - Investor Relations 



PRESS RELEASE 
27 APRIL 2023 
  

NEW CONSORTIUM FORMED TO TRANSFORM NAIA INTO A  
WORLD-CLASS AIRPORT 

Six of the country’s biggest conglomerates, US-based infrastructure investment 
company submit unsolicited proposal to the PH Government  

 
  
MANILA, 27 APRIL 2023 – The Manila International Airport Consortium (MIAC), a 
partnership among six leading Filipino conglomerates and US-based Global 
Infrastructure Partners (GIP) submitted an unsolicited proposal to the Philippine 
Government for the upgrading of Manila’s Ninoy Aquino International Airport 
(NAIA).  Valued at over PHP 100 billion, the proposal includes a significant upfront 
payment to Government and committed investments in new facilities and technology to 
transform NAIA into a world-class airport. 
  
Cognizant of the pressing need to rehabilitate and upgrade NAIA to meet the growing air 
traffic demand, some of the country’s largest conglomerates – Aboitiz InfraCapital, Inc., 
AC Infrastructure Holdings Corporation, Asia's Emerging Dragon Corporation, Alliance 
Global – Infracorp Development, Inc., Filinvest Development Corporation, and JG Summit 
Infrastructure Holdings Corporation – have joined forces with Global Infrastructure 
Partners, one of the leading infrastructure investors and airport operators in the world, to 
propose this significant endeavor in partnership with the Philippine Government. 
  
Airports currently and previously owned or operated by members of the Consortium 
include Mactan-Cebu, Clark, London Gatwick, Edinburgh, London City and Sydney 
airports. Together, the consortium has unparalleled scale, track record, resources, and 
expertise to deliver best-in-class solutions for the transformation of NAIA and aim to 
set the country’s airport infrastructure up for success in line with the government’s “Build, 
Better, More,” program. 
  
“We are ready to put our combined resources forward in partnering with the Government 
on this massive undertaking. Our consortium brings unrivalled expertise, proven solutions 
and extensive capital. As the only large-scale operating gateway airport to the Philippines, 
the modernization and long-term sustainability of NAIA is a critical development priority 
for both the country’s public and private sectors. Recognizing the primacy of NAIA to the 
country’s economic growth, the consortium is bringing highly complementary expertise 
and making an unprecedented commitment to its sustainability and continued viability,” 
says Kevin L. Tan, director, Manila International Airport Consortium. 
  
“We submit this proposal united in the belief that our gateway to the world needs to 
represent the best of who we are as Filipinos. Passing through our international gateway 
should be a seamless experience.  We want the first thing that locals and foreigners alike 
see, when they arrive in the Philippines, to be a source of pride for all Filipinos. The 
consortium is confident that with additional financial resources as well as operating 



process and technology improvements, NAIA can help achieve that vision,” says 
Josephine Gotianun Yap, director, Manila International Airport Consortium. 
  
The Consortium believes that with this significant capital investment and the 
implementation of its proposed operational and technological improvements, NAIA will 
have the ability to serve up to 62.5 million passengers per annum (“MPPA”) efficiently by 
2028—more than double than its currently constrained design capacity, which stands at 
only 31 MPPA. Pre-pandemic passenger traffic had already reached 48 MPPA in 2019, 
underscoring the need to upgrade the airport to meet growing demand. 
  
“We envision a truly world-class airport befitting the beauty of the Philippines: one where 
congestion, reliability issues, and unpleasant passenger experiences will become things 
of the past. Domestic and international connectivity are keys to unlock economic growth 
to take the country to upper middle-income status. We look forward to a very near future 
where we in the private sector are working hand in glove with the government to operate 
an efficient and future-ready international gateway in and out of a more prosperous 
Philippines,” Tan adds.  ### 
  
 
 

Media Contacts: 

Rhys Buccat (buccat.rac@ayala.com) - +639178242047 

Katrina Isabel Ocampo (ocampo.kia@acinfra.com.ph.) - +639178245198 
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