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Disclaimer
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• This presentation (this “Presentation”) has been prepared by Mun Siong Engineering Limited (“MSE” or “Company”) for
information purposes only and has not been independently verified. It is not the intention to provide, and you may not rely on
this Presentation as providing a complete or comprehensive analysis of the Company’s financial or trading position or
prospects. This Presentation does not constitute, or form any part of any opinion on any advice to sell, or any offer for the sale
or subscription of, or invitation or agreement to subscribe for, or solicitation of any offer to buy or subscribe for, any securities,
nor shall it or any part of it form the basis or be relied on in connection with, any contract or commitment or investment decision
whatsoever.

• This Presentation may contain projections and forward-looking statements that reflect the Company’s current views with
respect to future events and financial performance, which are based on current assumptions subject to various risks and may
therefore change over time. No assurance can be given that future events may occur, that projections will be achieved, or that
the Company’s assumptions are correct. Actual results may differ materially from those which may be projected.

• Opinions expressed herein reflect the judgement of the Company as of the date of this Presentation and may be subject to
change without notice if the Company becomes aware of any information or developments, whether specific to the Company,
its business or in general, which may have a material impact on any such opinions. Additionally, the information contained
herein is current only as of the date of this Presentation and shall not, under any circumstances, create any implication that
such information contained herein is correct as of any time subsequent to the date hereof or that there has been no change in
the financial condition or affairs of the Company since the date herein. This Presentation may be updated from time to time and
the Company does not undertake to post any such amendments or supplements on this Presentation.

• None of the Company or any of its subsidiaries, affiliates, advisers or representatives shall be responsible for any
consequences resulting whatsoever from the use of this Presentation as well as the reliance upon any opinion or statement
contained herein, or for any omission herein.

• Neither this Presentation nor any of its contents may be used, quoted, reproduced or disclosed in any manner by any other
person without the prior written consent of the Company.



INTRODUCTION TO 
MSE GROUP
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Milestones
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Mun Siong Engineering 
Pte Ltd Established

Expanded overseas for 
project execution in 

Malaysia & Indonesia

Acquired OHM 
Engineering Pte Ltd to 

provide Electrical & 
Instrumentation 

Services

Listed on the Singapore 
Stock Exchange as a 

Public Listed Company

Established Scaffolding 
arm in Mun Siong 

Engineering

Established Mun Siong 
Engineering Sdn Bhd. 

(Malaysia)

Established Pegasus 
Advance Engineering 

LLP (India)

1969 2000 20131980 2010

Established Pegasus 
Industrial Midwest 

(US)

Established joint venture 
company HIMS Integrated 

Services Sdn Bhd

Integrated OHM 
Engineering Pte Ltd as 

our Electrical & 
Instrumentation 

Department

Established Pegasus 
Advance Engineering 

Co. Ltd (Myanmar)

Integrated Rotating 
Equipment into 

Mun Siong Engineering

Incorporated a 
company with Bumi
status in Malaysia  
Pegasus Advance 

Engineering Sdn Bhd.

Incorporated Pegasus 
Advance Engineering 

US Inc.

2017 20192018 2020 2022

Established Mun 
Siong Engineering 

Taiwan Branch



Mun Siong – Current & 
Target Markets

55



MSE : Our Core Competencies 

6

Maintenance Services

Tank Automation SystemEngineering Design Construction & Projects

Specialised ServicesElectrical & Instrumentation



MSE : Specialised Services 
One of our Core Competencies
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• Customised Machining

• Pressure Vessel & Custom Fabrication

• Mechanical Decoking

• Rotating Equipment Services

• Flange Refacing

• Hydrojetting

• Heat Exchanger Fabrication

• Equipment Repair, Retubing, 
Upgrading, Cleaning & Coating

• Semi-Auto Tube Internal Cleaning

• Ultrasonic Cleaning (new)

Hydrojetting Retubing DecokingFabrication



Extension of our Specialised Services to 
US (PIM LLC) Market
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• Hydrojetting

• Heat Exchanger Fabrication

• Equipment Repair, Retubing, Upgrading, 
Cleaning & Coating

• Semi-Auto Tube Internal Cleaning

• Ultrasonic Cleaning (new)

Hydrojetting RetubingFabrication

Ultrasonic Cleaning



Hydrojetting
Up to 40,000 psi

Specialised Services - Hydrojetting
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Heat Exchanger & Fin Fan Retubing

Specialised Services – Heat 
Exchanger and Retubing



MSE’s Existing Clients 
Plant Owners
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PROPOSED US INVESTMENT 
IN PIM LLC
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Group Structure of 
the US Investment 

13

Mun Siong Engineering Limited

Pegasus Advance Engineering Private Limited

Pegasus Advance Engineering (Netherlands) BV

Pegasus Advance Engineering (US) Inc

Pegasus Industrial Midwest LLC

Singapore

Singapore

Netherlands

United States of America, Delaware

United States of America, Illinois

100%

100%

100%

100%



The Acquisition of the 
Proposed Property
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• The Group intends to acquire the Property to house and support the
proposed operations of PIM LLC.

• The Property is located in Kankakee County, which is logistically
close to our potential customers. A number of large to medium-sized
refineries and processing plants within 300 miles radius of the
Property. This allows PIM LLC to solicit business and be competitive.

• The Property is in a relatively good condition with a new wing built in
2019. The heating and insulation in the Property is fully working and
suitable for operations even in winter.

• The Property is located in an area with historically low risk of natural
disasters (such as earthquake, tornadoes, flooding, hurricanes or
snowstorms).
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The Property is located at 5485 N 5000E Rd, Bourbonnais, IL 60914

Location of the 
Proposed Property
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Location Of The Proposed
Property (continued)

Proximity to major refineries and petrochemical plants in surrounding states

PIM

Distance to PIM:
(miles radius)

Orange : 0 - 100
Yellow : 100  -200
Blue : 200 - 300 

It is approximate 1hr 30mins from Chicago O’Hare Airport to the Property.



General Information on the 
Proposed Property
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Location 5485 N 5000E Rd, Bourbonnais, IL 60914

Land Ownership Type Freehold

Total Gross Floor Area 60,000 sf

Total Land Area 199,330 sf

Building Type One-story industrial building suitable for fabrication and office



The Proposed Property
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Fabrication Workshop
5485 N 5000E Rd, Bourbonnais, IL 60914
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Video Presentation on 
The Proposed Property

Source: https://www.youtube.com/watch?v=di1C28AjVIU



The Proposed US Investment 
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We are seeking shareholders approval for the proposed US

investment of up to USD7.5 million or S$10.4m (based on

exchange rate of 1USD to SGD1.385)

 Subscribing 6 million units in a wholly owned Pegasus

Industrial Midwest LLC (capital of USD6.0m)

 Up to USD1.5m of shareholders loan



Use of Proceeds
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USD’
000

%

1 Acquisition of Property 3,000 40

2 Purchase of new equipment 2,500 33.3

3 Renovation and Modification to suit operation needs 400 5.4

4 Others – Statutory Cost (Stamp Duties and Professional Fees) 100 1.3

5 Working capital of PIM LLC 1,500 20

Total Proposed Investment 7,500 100
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Thank you

Revision: 8 (03 March 2021)
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