Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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DISCLOSEABLE TRANSACTION
IN RELATION TO TENANCY AGREEMENT

THE TENANCY AGREEMENT

On 5 May 2026 (after trading hours), the Tenant (a direct wholly-owned subsidiary of
the Company) and the Landlords entered into the Tenancy Agreement in relation to
the lease of the Premises for a term of three years commencing on 5 May 2026 and
ending on 4 May 2029 (both days inclusive).

LISTING RULES IMPLICATIONS

As one of the applicable percentage ratios (as defined under the Listing Rules) for the
transaction contemplated under the Tenancy Agreement is more than 5% but below
25%, the transaction contemplated under the Tenancy Agreement constitutes a
discloseable transaction for the Company under the Listing Rules and is therefore
subject to the reporting and announcement requirements under the Listing Rules.

The Board announces the execution of the Tenancy Agreement with the following
particulars:

THE TENANCY AGREEMENT
Date: 5 May 2026 (after trading hours)

Landlords: Mr. Ng Keung and Ms. Wong Pui Wa, both Independent Third
Parties



Tenant:

Premises:

Usage:

Lease term:

Rent:

Deposit:

International Richway Limited, a direct wholly-owned
subsidiary of the Company

Unit 12 on 5th Floor, Seapower Tower, Concordia Plaza, No. 1
Science Museum Road, Tsim Sha Tsui East, Kowloon, Hong
Kong

For office use

A term of three years from 5 May 2026 to 4 May 2029 (both days
inclusive)

For the period from 5 May 2026 to 15 June 2026: Nil, being the
rent-free period;

For the period from 16 June 2026 to 4 May 2028: HK$57,000 per
month (exclusive of rates, management fees and air-conditioning
charges and other outgoings); and

For the period from 5 May 2028 to 4 May 2029: HK§59,850 per
month (exclusive of rates, management fees and air-conditioning
charges and other outgoings).

The rent shall be paid monthly in advance on the first day of
each calendar month.

The aggregate amount of the rent covering the entire lease term
under the Tenancy Agreement is HK$2,008,300, which will be
satisfied by internal resources of the Group. The rent was
determined by the parties after arm’s length negotiations with
reference to the prevailing market rent for similar comparable
properties in the vicinity of the Premises. The Board (including
the independent non-executive Directors) considers that the
Tenancy Agreement was entered into on normal commercial
terms, is fair and reasonable, and is in the interests of the
Company and the Shareholders as a whole.

A cash deposit in the sum of HK§227,361.



THE RIGHT-OF-USE ASSETS

In accordance with HKFRS 16 “Leases”, the Company recognises the value of the
right-of-use assets on its consolidated statement of financial position in connection with
the lease of the Premises under the Tenancy Agreement. Accordingly, the lease
transaction under the Tenancy Agreement is regarded as an acquisition of right-of-use
asset by the Group.

Subject to audit, the unaudited aggregate value of the right-of-use assets under the
Tenancy Agreement to be recognised by the Group according to HKFRS 16 amounts to
approximately HK$1,850,000, representing the present value of the aggregated rent
payable under the Tenancy Agreement for the term of three years in accordance with
HKFRS 16.

INFORMATION ON THE PARTIES
The Landlords

To the best of the knowledge, information and belief of the Directors and having made
all reasonable enquiries, each of the Landlords is an Independent Third Party.

The Tenant and the Group

The Tenant is a company incorporated in Hong Kong with limited liability and a direct
wholly-owned subsidiary of the Company. The Tenant is principally engaged in securities
trading and investments, and trading of computer accessories.

REASONS FOR AND BENEFITS OF ENTERING INTO THE TENANCY
AGREEMENT

The terms of the Tenancy Agreement were determined after arm’s length negotiations
between the parties thereto, taking into account the prevailing economic condition of
Hong Kong and the prevailing market rent of similar properties in the nearby area. The
Group intends to use the Premises as the main office of the Group in Hong Kong. The
tenancy agreement for the existing main office of the Group will expire on 5 July 2026.
The Premises with a larger floor area compared to the existing main office of the Group
would be sufficient for the Group’s operation needs and facilitate the future expansion
and growth of the businesses.

The Board (including the independent non-executive Directors) considered that the
transaction contemplated under the Tenancy Agreement is in the ordinary and usual
course of business of the Group, the terms of the Tenancy Agreement are on normal
commercial terms, fair and reasonable and in the interests of the Company and the
Shareholders as a whole.



LISTING RULES IMPLICATIONS

As one of the applicable percentage ratios (as defined under the Listing Rules) for the
transaction contemplated under the Tenancy Agreement is more than 5% but below
25%, the transaction contemplated under the Tenancy Agreement constitutes a
discloseable transaction for the Company under the Listing Rules and is therefore
subject to the reporting and announcement requirements under the Listing Rules.

DEFINITIONS
“Board”

“Company”

“Director(s)”
GCGroup7’
GCHK$”

“HKFRS”

“Hong Kong”

“Independent Third

Party(ies)”

“Landlords”

“Listing Rules”

“Premises”

“Shareholder(s)”

“Stock Exchange”

the board of directors of the Company

China Environmental Resources Group Limited, a company
incorporated in the Cayman Islands with limited liability and the
issued Shares are listed on the Main Board of the Stock
Exchange (Stock Code: 1130)

the director(s) of the Company
the Company and its subsidiaries
Hong Kong dollar(s), the lawful currency of Hong Kong

Hong Kong Financial Reporting Standards issued by the Hong
Kong Institute of Certified Public Accountants

the Hong Kong Special Administrative Region of the People’s
Republic of China

person(s) who is(are) independent of and not connected with the
Company and its connected persons

Mr. Ng Keung and Ms. Wong Pui Wa, both Independent Third
Parties

the Rules Governing the Listing of Securities on the Stock
Exchange

Unit 12 on 5th Floor, Seapower Tower, Concordia Plaza, No. 1
Science Museum Road, Tsim Sha Tsui East, Kowloon, Hong
Kong

holder(s) of issued Share(s)

The Stock Exchange of Hong Kong Limited



“Tenancy the tenancy agreement dated 5 May 2026 entered into between
Agreement” the Tenant and Mr. Ng Keung and Ms. Wong Pui Wa as
Landlords in relation to the tenancy of the Premises

“Tenant” International Richway Limited, a company incorporated in
Hong Kong with limited liability and a direct wholly-owned
subsidiary of the Company

“%” per cent.

By order of the Board
China Environmental Resources Group Limited
Yeung Chi Hang
Chairman and Chief Executive Officer

Hong Kong, 5 May 2026

As at the date of this announcement, the Board comprises five executive Directors, namely
Mr. Yeung Chi Hang, Mr. Wong Po Keung, Mr. Chung Siu Wah, Mr. Chik To Pan and
Mr. Liu Yafei; and three independent non-executive Directors, namely Mr. Heung Chee
Hang, Eric, Mr. Lee Chi Ho and Ms. Lai Pik Chi, Peggy.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


