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Think gold only manages risk?




Think again.
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Important risk information
Imvesting involves nsk, and you could lose money on an mestment in SPDR® Gold Trust ("GLD™ or "GLD")

ETFs trade ke stocks, ane subject 1o investrment risk, fuctuate in market value and may trade at prioes above or below the ETFs' net asset value
Brokerage commissions and ETF expenses will reduce returns.
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Frequent trading of ETFs could significantly increase commissions and other costs such that they may offset any savings from low fees or costs.
Drersification does not ensure a profit or guarantee against loss.

Investing in commodities entalls significant risk and is not appropriate for all investors.

Important Information Relating to GLD:

QLD has filed a registration statement (including a prospectus) with the Securities and Exchange Commission (“SECT) for the offering to
which this communication relates. Before you invest, you should read the prospectus in that registration statement and other documents
GLD has filed with the SEC for more complete information about GLD and this offering. Please see the GLD prospectus for a detailed
discussion of the risks of investing in GLD shares. You may get these documents for free by visiting EDGAR on the SEC website at
WWW.SS0.E0V or by visiting www.spdrgoldshares.com. Alternatively, the Trust will arrange to send you the prospectus if you request it by
calling 1-866-320-4053.

GLD ks not an m-eﬂmnt company raﬂ-ﬁiarad ur'n.'ier 1he imw-umonl Ca.mpan-.- Atl of 1930 (the “19430 Act”) and s not subsect to regulation und-ur
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GLD shares trace Ko stocks, rurhhmdﬂw-hmmemﬂﬂ.ﬂm:ﬂiummmm
of the gold held by GLD (less its @ h in the price of gold could materially and adversely affect an investment in the shares.
The price received upon the sale bn trace at market prica, may be more or less than the value of the gold represented by them.
GLD does not genarate any i , & irty solls gold to pay for its ongoing expenses, the amount of gold representad by each Share
will decline over time to that !

The World Gold Counci nama e trademark and used with the permissicn of the Workd Gold Coungil pursuant to a icense
agreement. The World Gold il i ospanible for the comtent f. and isnot kable for the use of or rolianco on, this material. Worlkd Gold

il i an affilate of
LD ks a rogistoned
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Dow Jonasisar n..rm:nrud trackemark o Tacen 2 Jones"ard these trademarks hava been licensed for use by
SAP Devw Jonwos Indices LLC("SPDA" : lnd subleons ol fio r o ":‘UI.I:G rporation. State Street Corporation's finandcial
products are not sponsored, endorsed, sold or promotatit thudr rospocinee affiliates and thind party oensors and nona of
such parties makes any representation regarding the 1mﬂWHMmo¢m{ﬂmdouwhawmmw in redation thereto.

For more information, please contact the mmuhnmmsm- !trmﬂuhlld'vhoﬂ Funds Distributors, LLC, One lron
Etreet, Boston, MA, 02210; T: +1 866 320 4053 spdrgoidshares.com
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates.
Before you invest, you should read the prospectus in that registration statement and other documents the issuer has filed with the SEC for more complete
information about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov.
Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or
contacting State Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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