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To whom it may concern 

Tosei Corporation 

 Toranomon Tosei Building, 4-2-3 Toranomon, Minato-ku, Tokyo 

 President and CEO: Seiichiro Yamaguchi 

 Securities code: 8923 (Tokyo Stock Exchange, First Section) 

 Securities code: S2D (Singapore Exchange, Main Board) 

 Contact: Noboru Hirano, Director and CFO 

 TEL: +81-3-3435-2865 

Notice of Subscription for Third-Party Allotment of Investment Units  

Issued by Tosei Reit Investment Corporation 

Tosei :_b`_bQdY_^ &dXU k:_]`Q^il' XUbURi Q^^_e^SUc dXQd Yd bUc_\fUT) Qd dXU ]UUdY^W _V dXU 9_QbT _V ;YbUSd_bc

XU\T _^ Ae^U -1) .,.,) d_ ceRcSbYRU d_ QTTYdY_^Q\ 0),,, Y^fUcd]U^d e^Ydc &dXU k8TTYdY_^Q\ 8SaeYcYdY_^l' Y^ dXU

capital increase through third-party allotment to be implemented by Tosei Reit Investment Corporation (the 

k@^fUcd]U^d :_b`_bQdY_^l'+ ;UdQY\c QbU Qc V_\\_gc+

1. Reason for subscription for capital increase through third-party allotment 

The Tosei group &dXU k>b_e`l' is basing its portfolio management on its strengths in providing a broad range of 

real estate solutions through the revitalization business, the development business, the asset management business, 

the rental business, the property management business and the hotel business. The Group believes that achieving 

sustained and stable growth of the Investment Corporation will contribute to the enhancement of the value chain in 

dXU >b_e`mc RecY^Ucc `_bdV_\Y_ Q^T dXU Y]`b_fU]U^d _V dXU >b_e`mc S_b`_bQdU fQ\eU _fUb ]UTYe]- to long- term. 

The capital increase through third-party allotment will be implemented to bolster the financial base of the 

Investment Corporation and improve its fund-raising ability, etc. From the viewpoint of providing support as its 

sponsor, the Company reviewed and decided to subscribe for the Additional Acquisition of the Investment 

:_b`_bQdY_^mc Y^fUcd]U^d e^Ydc+ >_Y^W V_bgQbT) dXU :_]`Q^i gY\\ `_cYdYfU\i `b_fYTU ce``_bd d_ dXU @^fUcd]U^d

Corporation toward further external growth and value improvement of tXU @^fUcd]U^d :_b`_bQdY_^mc Y^fUcd]U^d

units. 

2. Outline of J_cUY HUYd @^fUcd]U^d :_b`_bQdY_^

&-' EQ]U J_cUY HUYd @^fUcd]U^d :_b`_bQdY_^

&.' 8TTbUcc J_bQ^_]_^ J_cUY 9eY\TY^W) 0*.*/ J_bQ^_]_^) DY^Qd_*[e) J_[i_

&/'
EQ]U Q^T dYd\U _V dXU

bU`bUcU^dQdYfU `Ubc_^
<hUSedYfU ;YbUSd_b6 JQ[Qi_cXY BYdQZY]Q

&0' =YU\Tc _V RecY^Ucc @^fUcd]U^d ]Q^QWU]U^d bUWQbTY^W c`USYVYUT QccUdc

&1' J_dQ\ Q]_e^d _V <aeYdi /2),53 ]Y\\Y_^ iU^ &Qc _V 8`bY\ /,) .,.,'

&2' ;QdU _V UcdQR\YcX]U^d IU`dU]RUb 0) .,-0

&3' @^fUcd]U^d e^Ydc YcceUT //2)1,1e^Ydc &Qc _V Ae^U -1) .,.,'

Note: This English document has been translated from the Japanese original for reference purposes only. In the 
event of any discrepancy between this translation and the Japanese original, the Japanese original shall 
prevail. 
Tosei Corporation assumes no responsibility for this translation or for direct, indirect or any other forms 
of damages arising from the translation.  



&4'

DQZ_b <aeYdi X_\TUbc Q^T

GUbSU^dQWU Fg^UbcXY`

&Qc _V 8`bY\ /,) .,.,'

Numbers are rounded to the 

second decimal place, may not 

add up to totals due to rounding

JXU DQcdUb Jbecd 9Q^[ _V AQ`Q^) CdT+ &Jbecd 8SS_e^d' 8.41% 

J_cUY :_b`_bQdY_^ 8.04% 

AQ`Q^ JbecdUU IUbfYSUc 9Q^[) CdT+ &Jbecd 8SS_e^d' 6.31% 

JXU E_]ebQ Jbecd Q^T 9Q^[Y^W :_+) CdT+

&@^fUcd]U^d Jbecd 8SS_e^d'

4.02% 

Jbecd % :ecd_Ti IUbfYSUc 9Q^[) CdT+

&IUSebYdYUc @^fUcd]U^d Jbecd 8SS_e^d'

2.46% 

DQcQie[Y @cXYXQbQ 2.45% 

EFHJ?<HE JHKIJ :F+&8L=:' H< @<;K K:@JI

:C@<EJI EFE C<E;@E> -1 G:J JH<8JN 8::FKEJ

2.00% 

D_bWQ^ IdQ^\Ui DK=> IUSebYdYUc :_+) CdT+ 1.98% 

BY^[Y IQ^Wi_ :bUTYd K^Y_^ 1.29% 

8_j_bQ 9Q^[) CdT+ 1.19% 

&5' Fed\Y^U _V 8ccUd DQ^QWU]U^d :_]`Q^i

EQ]U J_cUY 8ccUd 8TfYc_bc) @^S+ &kJ88l'

8TTbUcc J_bQ^_]_^ J_cUY 9eY\TY^W) 0*.*/ J_bQ^_]_^) DY^Qd_*[e) J_[i_

EQ]U Q^T dYd\U _V dXU

bU`bUcU^dQdYfU `Ubc_^
GbUcYTU^d % HU`bUcU^dQdYfU ;YbUSd_b BQ^Q]U MQ[QRQiQcXY

=YU\Tc _V RecY^Ucc
@^fUcd]U^d ]Q^QWU]U^d RecY^Ucc Q^T _dXUb RecY^Ucc Y^SYTU^dQ\ _b bU\QdUT d_

dXU V_bUW_Y^W

:Q`YdQ\ -,, ]Y\\Y_^ iU^ &Qc _V =URbeQbi .5) .,.,'

&-,' HU\QdY_^cXY` Q]_^W Investment Corporation) J88 Q^T :_]`Q^i

:Q`YdQ\ bU\QdY_^cXY`

8c _V d_TQi) dXU :_]`Q^i X_\Tc 4+,0$ _V dXU d_dQ\ ^e]RUb _V YcceUT e^Ydc

_V dXU @^fUcd]U^d :_b`_bQdY_^+ D_bU_fUb) J88 Yc Q gX_\\i _g^UT

ceRcYTYQbi _V dXU :_]`Q^i Q^T VQ\\c e^TUb Y^dUbUcdUT `Ubc_^c Q^T _dXUb

S\_cU QVVY\YQdUc Qc cUd V_bdX Y^ dXU 8Sd _^ @^fUcd]U^d Jbecdc Q^T @^fUcd]U^d

:_b`_bQdY_^c &8Sd E_+ -54 _V -51-) Qc Q]U^TUT7 XUbUY^QVdUb dXU

k@^fUcd]U^d Jbecd 8Sdl'+

GUbc_^Q\ bU\QdY_^cXY`

JXUbU Yc ^_ c`USYQ\ `Ubc_^^U\ bU\QdY_^cXY` d_ RU cdQdUT RUdgUU^ dXU

:_]`Q^i Q^T dXU @^fUcd]U^d :_b`_bQdY_^+ 8c _V d_TQi) Q\\ dXU _VVYSUbc Q^T

U]`\_iUUc) UhS\eTY^W :XQYb]Q^ Q^T GbUcYTU^d % HU`bUcU^dQdYfU ;YbUSd_b)

_V J88 QbU cUS_^TUT Vb_] dXU :_]`Q^i+ D_bU_fUb) ;YbUSd_bc _V dXU

:_]`Q^i S_^SebbU^d\i cUbfU Qc Q `Qbd*dY]U ;YbUSd_b Q^T Q `Qbd*dY]U 8eTYd_b

_V J88+

9ecY^Ucc bU\QdY_^cXY`

The Company has concluded separate sponsor support agreements with the 

Investment Corporation and TAA. Moreover, the Company has conducted 

sales and purchases of real estate trust beneficiary interests with the 

Investment Corporation, transferring 11 properties in the fiscal term ended 

November 30, 2019 and 3 properties in the fiscal term ending November 

30, 2020. Furthermore, the Company is leasing part of the assets under 

management of the Investment Corporation in accordance with fixed-rent 

master lease agreements. 

8``\YSQRY\Ydi _V

8VVY\YQdUT GQbdi

TUVY^YdY_^

J88 Yc Q gX_\\i _g^UT ceRcYTYQbi _V dXU :_]`Q^i Q^T VQ\\c e^TUb

Y^dUbUcdUT `Ubc_^c Q^T _dXUb S\_cU QVVY\YQdUc Qc cUd V_bdX Y^ dXU @^fUcd]U^d

Jbecd 8Sd+ GbY_b d_ dXU Y]`\U]U^dQdY_^ _V dXU dXYbT*`Qbdi Q\\_d]U^d) J88 XQc

`UbV_b]UT `b_SUTebUc V_b TUSYcY_^*]Q[Y^W Qc bUaeYbUT e^TUb dXU be\Uc _^

bU\QdUT `Qbdi dbQ^cQSdY_^c+



&--' F`UbQdY^W HUce\dc Q^T =Y^Q^SYQ\ IdQdec Y^ `bUfY_ec dXbUU `UbY_Tc

8SS_e^dY^W `UbY_T
=YcSQ\ `UbY_T U^TUT

8`bY\ .,-5

=YcSQ\ `UbY_T U^TUT

FSd_RUb .,-5

=YcSQ\ `UbY_T U^TUT

8`bY\ .,.,

EUd QccUdc /,)./3 ]Y\\Y_^ iU^ /,)-,2 ]Y\\Y_^ iU^ 37,398 million yen 

J_dQ\ QccUdc 2.)1-0 ]Y\\Y_^ iU^ 2.)0,, ]Y\\Y_^ iU^ 76,345 million yen 

EUd QccUdc `Ub e^Yd &iU^' -,2)40, iU^ -,2)/33 iU^ 111,137 yen 

F`UbQdY^W bUfU^eU .)304 ]Y\\Y_^ iU^ .)1-, ]Y\\Y_^ iU^ 2,996 million yen 

F`UbQdY^W `b_VYd -)05, ]Y\\Y_^ iU^ -).0- ]Y\\Y_^ iU^ 1,501 million yen 

FbTY^Qbi `b_VYd -).3/ ]Y\\Y_^ iU^ -),-5 ]Y\\Y_^ iU^ 1,244 million yen 

:ebbU^d ^Ud Y^S_]U -)..5 ]Y\\Y_^ iU^ -),-0 ]Y\\Y_^ iU^ 1,243 million yen 

:ebbU^d ^Ud Y^S_]U `Ub e^Ydc &iU^' 0)/05 iU^ /)141 iU^ 3,698 yen 

:QcX TYcdbYRedY_^c `Ub e^Yd &iU^' 0),1. iU^ /)231 iU^ 3,696 yen 
[Note] Audits of financial statements of the Fiscal period ended April 30, 2020 by an audit firm in accordance with the provisions of Article 

193-2, Paragraph 1 of the Financial Instruments and Exchange Act have not yet finished. 

3. Number of investment units in the Additional Acquisition and number of investment units held before and after 

the Additional Acquisition 

(1) Number of investment units held  

before the Additional Acquisition 

27,051 units 

(Percentage of investment units held in total number of issued 

investment units: 8.04%) 

(2) Number of investment units acquired 4,000 units 

(3) Acquisition value 419,600,000 yen 

(4) Number of investment units held  

after the Additional Acquisition 

31,051 units 

(Percentage of investment units held in total number of issued 

investment units: 9.12%) 

[Note] Numbers are rounded to the second decimal place, may not add up to totals due to rounding 

4. Schedule 

(1) Conclusion of a new subscription 

agreement 
June 15, 2020 (scheduled) 

(2) Payment date June 25, 2020 (scheduled) 

5. Impact on business results forecast 

The impact of the subject matter on the consolidated business results forecast for the fiscal year ending November 

30, 2020, announced as of January 9, 2020 will be immaterial.  

End 


