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*  This presentation (this “Presentation”) has been prepared by Nordic Group Limited (“Nordic” or the “Company”)
for information purposes only and has not been independently verified. It is not the intention to provide, and you may
not rely on this Presentation as providing, a complete or comprehensive analysis of the Company’s financial or
trading position or prospects. This Presentation does not constitute, or form any part of any opinion on any advice to
sell, or any offer for the sale or subscription of, or invitation or agreement to subscribe for, or solicitation of any offer
to buy or subscribe for, any securities, nor shall it or any part of it form the basis or be relied on in connection with,
any contract or commitment or investment decision whatsoever.

*  This Presentation may contain projections and forward-looking statements that reflect the Company’s current views
with respect to future events and financial performance, which are based on current assumptions subject to various
risks and may therefore change over time. No assurance can be given that future events may occur, that projections
will be achieved, or that the Company’s assumptions are correct. Actual results may differ materially from those
which may be projected.

. Opinions expressed herein reflect the judgement of the Company as of the date of this Presentation and may be
subject to change without notice if the Company becomes aware of any information or developments, whether
specific to the Company, its business or in general, which may have a material impact on any such opinions.
Additionally, the information contained herein is current only as of the date of this Presentation and shall not, under
any circumstances, create any implication that such information contained herein is correct as of any time
subsequent to the date hereof or that there has been no change in the financial condition or affairs of the Company
since the date herein. This Presentation may be updated from time to time and the Company does not undertake to
post any such amendments or supplements on this Presentation.

. None of the Company or any of its subsidiaries, affiliates, advisers or representatives shall be responsible for any
consequences resulting whatsoever from the use of this Presentation as well as the reliance upon any opinion or
statement contained herein, or for any omission herein.

*  Neither this Presentation nor any of its contents may be used, quoted, reproduced or disclosed in any manner by any
other person without the prior written consent of the Company.
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Founded in 1997
Factory Space: 45,000 sqft
Headcount: 250

As at May 2015

AUSTIN ENERGY

("AE Group”)

|
| Austin Energy (Asia) Pte Ltd (“AE”) |

KKH (2003) Engineering
Enterprises Pte Ltd ("KKH") |
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Thermal Insulation

Acoustic Insulation

Ducting Insulation I

Clean Room Insulation

Passive Fire Proofing I
Onsite Coatings |

Industry Exposure

Upstream and Downstream of
Oil and Gas, Marine, Petrochemical and
Pharmaceutical Industries
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Insulation against
Heat loss (Hot Insulation)

Heat gain (Cold Insulation )
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Acoustic Insulation
Insulation against
sound waves

Ducting Insulation

Common insulation type in certain
commercial buildings transferring

cooled air from Compressor to Diffuser

Clean Room Insulation
Insulation works performed in Clean
Room Environment; applied in
demanding conditions with high
finishing quality
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Applied on structures that support
pipes or vessels, and protect them
from collapse in fire
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Currently 200,000 m? of
insulation works per year

Strategic use of state-of-the-
art equipment (e.g. MABI
machine), work redesign and
training

Produced 8 metric tons of
stainless steel cladding a day,
and up to 200 metric tons per

month at the peak of the
Shell ECC project




NA Major Clients
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Going further
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NA Summary of Maintenance Projects

gyt
No. Description Year Average Number of Insulators I"“':::;"{Em
1 Total Maintenance 2006 58 28,195
2 Total Maintenance 2007 79 38,371
3 Total Maintenance 2008 113 27,082
4 Total Maintenance 2009 124 62,730
5 Total Maintenance 2010 137 65,069
i Total Maintenance 2011 110 55,010
7 Total Maintenance 2012 127 00,240
8 Total Maintenance 2013 135 81,565
9 Total Maintenance 2014 155 94,420

W AT

Glaxo

Chevron
Smith Kline Oronite

Celanese Pfizer
Chemical Pharmaceutical

Merck Sharp
& Dhome
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No. Description Year Average Number of Insulators I"“':::{ﬂm
1 Total Turn Around 2006 120 7,925

2 Total Turn Around 2007 165 12,766

3 Total Turn Around 2008 148 13,101

4 Total Turn Around 2009 163 14,411

9 Total Turn Around 2010 179 15,852

B Total Turn Around 2011 143 12,365

7 Total Turn Around 2012 152 13,791

8 Total Turn Around 2013 1649 18,673

g Total Turn Around 2014 188 21,616

Chevron Oronite

ExxonMobil

Glaxo
Smith Kline

Celanese
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Completed Projects for 2013-2014

. Type and .
Ho. Owner Description Scope of Work Period
1 Lanxess Butyl Fte Lid FER MdBR Zingapore Project Insulation& Fireproofing Apr14 -Dec14
> |M3NERGY Offshore Limited EPC Topside Module for Bukit Tua FPSO Insulation Feb 14 - Jun 14
Project (@Batam, Indonesia)
3 |Tecnicas Reunidas Australia Tan Burrup Project (@Batam, Indonesia) Insulation Jun13-Sep 14
4 |Z2hell Eastern Petroleum Leo + Silver Project Insulation Mov 13 - MNov 14
5 Evonik Methionine SEA Pte Lid Evonik Me5 Project Insulation Aug 13 -Aug 14
) . Thang Long & Dong Do Field
G Eetétrja‘;lrftng;nmLaamnsnnJmnt Development Project (@ Batam, Insulation Mar13-Jun 13
P d pany Indonisia)
7 ExxonMobil Singapaore 3-HD3 Project Fireproofing Jan13-Jun 13
a Chevron Qronite Pte Ltd Chevron Singapore Expansion Project Plplnglsgglgt?ﬂur;pment Mar13-Jan 14
9  |PTTEP International Limited Zawtika Project Fipingand Equipment | g, 45 _gap 43
and Architectural
10 |Chevyron Cronite Pte Lid Chevron Singapore Expansion Project Tanks Insulation Jan 13-Jul 13
11 |BExconMobil Singapore Dlefin Recovery Unit Completion Project | Painting and Insulation Jul 12 -Mar 13
. . Piping, Equipment, Duct _
12 |[Conoco Philips Ekofisk Project and Archite ctural Mov 11 -Aug 13
13 Fnrmnsa_ Petrochemical Sour Water Stripper Replace Insulation Blasting, F'E"F“'”ﬂ and Aug 11 -Aug 13
Corporation Insulation
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Project managers are trained
for cost control, quality
management, safety
management and to identify
and claim variations
wherever possible

Supervisors are motivated
with internally developed

system, Productivity
Achievement Plan (PAP)

Skilled workers are
handsomely paid and
constantly trained for positive
attitude and better skills
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Note: The above numbers for AE Group is adjusted for due diligence adjustments and provisional fair value

adjustments

Financial highlights of AE Group

FY2014

Revenue

Gross Profit

Gross Profit Margin
Profit before Tax
Profit after Tax
Asat31/12/2014
Current Assets
Non-Current Assets
Current Liabilities
Total Equity

Current Ratio

WA Financial Highlights

$$°000
28,974
10,739
37.1%
7,572
6,281

19,704
6,257
10,411
15,550
1.9
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* Multiheight Group, another subsidiary
of Nordic Group, provides scaffolding
service that AE requires

* Typically, Insulation packages are
coupled with Scaffolding packages

Companies providing both these
services have competitive edge
over others
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Shelved projects and weak demand
outlook due to oil price decline

Active revenue stream for
maintenance projects and healthy
flow of turn-around projects

Demand is expected to recover
once oil prices stabilize
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Thank You

For more information, please contact:

| .
-------

---------

“Tel: (65) 6438 2990
ax: (65) 6438 0064




