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FO R IM M EDIA T ER EL EA S E

Kim ly achievesnetattributableprofitofS $5.2 m illion

on8.5% riseinrevenuefor3Q FY2017

FinancialHighlightsforthethirdquarterandninem onthsended30 June2017

S $ m illion 3Q FY2017 3Q FY2016 +/(-)%
9M

FY2017
9M

FY2016
+/(-)%

Revenue 47.9 44.1 8.5 142.2 126.5 12.4

G rossP rofit 8.8 9.5 (6.7) 29.3 27.9 5.1

P rofitbeforetax 6.0 6.9 (13.5) 18.9 20.2 (6.8)

Incom etax expense (0.7) (0.4) >100.0 (2.4) (1.1) >100.0

P rofitAttributableto
O w nersoftheCom pany

5.2 6.5^ (20.0) 16.5 19.2 (14.1)

^ assum ing the R estructuring Exercise hasbeen com pleted on 1 O ctober2015,there w ould be no profitattributable to
non-controlling interestinFY2016.

S IN GA P O R E,7 A ugust 2017 – Kim ly L im ited (“金味有限公司” )(“Kim ly” orthe “Com pany” and together

w ith itssubsidiaries,the “ Group” ),the largest traditionalcoffee shop operatorin Singapore,today posted

netattributable profitofS$5.2 m illionon the back ofstrongrevenue grow th forthe third quarterended 30

June2017(“3Q FY2017”).

Boostedm ainly by highersalesgenerated from cooked food and beveragesofS$1.7 m illion,and anincrease

in rentalincom e asw ellasincom e from provision ofcleaning and utilitiesservicesofS$1.9 m illion, the

G roup’srevenue grew 8.5% to S$47.9 m illion in 3Q FY2017 against S$44.1 m illion in the corresponding

quarterlast year(“3Q FY2016”).G rossprofit,how ever,slipped 6.7% to S$8.8 m illion in 3Q FY2017,from

S$9.5 m illion in 3Q FY2016,due to increase in staffcostsand operating leasesasthe G roup expandsits

operations.

Corresponding to the revenue increase,the G roup’sselling and distribution expensesrose 8.8% to S$0.7

m illion dueto higherpackagingm aterialsand otherexpendables.Adm inistrative expensesforthe reporting

quarteralsospiked 20.0% toS$2.9 m illionasaresultofincreased em ployeebenefitsexpensesforcorporate

headquartersandm anagem entpersonnel,incentivebonusanddepreciationexpenses.

P ost InitialP ublicO ffering (“IP O ”),the G roup’stax expensesrose to S$0.7 m illion in 3Q FY2017 from S$0.4

m illion in 3Q FY2016,m ainly because tax reliefand partialtax exem ptionsforthe current quarterw ere

availabletoasm allernum berofentitiesw ithintheGroupstructuresubsequenttotheG roup’srestructuring
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exercise,com pared to 162 entitiesbeforetherestructuringexercisein3Q FY2016.Consequently,theG roup

reporteda20.0% declineinnetattributableprofittoS$5.2 m illionin3Q FY2017.

W iththenetproceedsfrom theG roup’sIP O inM archthisyear,itscashand bank balancesafterpaym entof

interim dividend of$3.2 m illion on 19 June 2017,increased to S$76.6 m illion asat 30 June 2017 against

S$37.1 m illionayearago.TheG rouphaszeroborrow ingsasat30 June2017.

FutureP lansandO utlook

The G roup expectsitsoperating environm ent to rem ain challenging due to the shortage of qualified

individualsw ithrequisiteskills,asw ellasstiffcom petitionw ithintheF& B industry.

M r Vincent Chia (谢书强),Executive Director ofKim ly said,“ T he localF&B sectorin S ingapore isvery

challenging asw e face rising raw m aterialsand m anpow ercostsevery year.T o stay ahead ofcom petition,

besidesprudent cost m anagem ent and increasing productivity and efficiency,w e w illcontinue to push

forw ard our e-com m erce effortsby im plem enting cashlesspaym ent system sat the food outletsand

extending ouronline food ordering and delivery system .At the sam e tim e,w e w illexpand the netw ork of

foodstallsandrefurbishexistingfoodoutletsaspartofourongoinggrow thplans.”

Last m onth, the G roup strengthened itsm arket position by successfully com pleting tw o acquisitionsof

operatingleases– acoffee shop located atBlk 631 Bedok ReservoirRoad and an industrialcanteen located

at 21 W oodlandsClose,in line w ith itsstrategy to grow through suitable acquisitions,joint venturesand

strategicalliances.

The G roup’sconstruction of afour-storey annex and centralkitchen at itscorporate headquartersis

progressingsm oothly andisexpectedtocom pleteinthefourthquarterofFY2017.

“T he new centralkitchen w ith itsnew equipm ent,m achinery and softw are w illhelp increase operational

efficiencies.Additionally,w ith itsexpanded production and storage capacity,the kitchen w illallow usto

im provecostefficienciesinthebulkorderofsuppliesandraw m aterials,creatinggreatereconom iesofscale.

Hence,theGroupisw ell-positionedtobettersupportoursalesgoingforw ard,” saidM rChia.

Barringany unforeseencircum stances,theG roupexpectstorem ainprofitableforFY2017.

###
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A boutKim ly L im ited

Kim ly L im ited (“金味有限公司” )isthelargesttraditionalcoffeeshopoperatorinSingaporew ithm orethan

25 yearsofexperience.The G roup operatesand m anagesan extensive netw ork of67 food outletsand 125

food stallsacrossthe heartlandsofSingapore. It also operatesaCentralKitchen that suppliessauces,

m arinadesand sem i-finished food productsto itsfood stalls,w hichenablesittohavebettercontroloverits

businessprocessesandgeneratecostsavings.

ForitsO utlet M anagem ent Division,the G roup operatesand m anages59 coffee shopsand fourindustrial

canteensundertheKim ly and third party brandsand fourfood courts,located m ainly intertiary institutions,

are m anaged and operated under the “foodclique” brand. ItsFood RetailDivision com prisesM ixed

Vegetable Rice,Teochew P orridge,Dim Sum ,Seafood “ZiChar” food stallsand aLive Seafood Restaurant,

cateringtoabroadandvariedcustom erbase.

In tandem w ith the grow ing dem and for online food ordering and delivery servicesdue to changing

consum ertrends,Kim ly G roup started availing itsDim Sum productsforonline ordering through Deliveroo

andFoodP anda.

________________________________________________________________________________________

IssuedforandonbehalfofKim ly L im ited

A ugustConsulting

Tel:65 6733 8873

KarenTing,karenting@ august.com .sg
JaniceO ng,janiceong@ august.com .sg
SereneChia,serenechia@ august.com .sg

IM P O R T A N T N O T ICE

Kim ly L im ited (the “ Com pany” )w aslisted on Catalist ofthe S ingapore Exchange S ecuritiesT rading L im ited (the “ S GX -
S T ” ) on 20 M arch 2017. T he initialpublic offering of the Com pany (the “ IP O ” ) w assponsored by P rim eP artners
CorporateFinanceP te.L td.(the“ S ponsor” or“ P P CF” ).

T hisannouncem ent hasbeen prepared by the Com pany and itscontentshave been review ed by the S ponsor for
com pliancew iththeS GX -S T L isting M anualS ectionB:R ulesofCatalist.T heS ponsorhasnotverified thecontentsofthis
announcem ent.

T hisannouncem ent hasnot been exam ined or approved by the S GX -S T . T he S ponsor and the S GX -S T assum e no
responsibility forthe contentsofthisannouncem entincluding the accuracy,com pletenessorcorrectnessofany ofthe
inform ation,statem entsoropinionsm adeorreportscontainedinthisannouncem ent.

T he contact person forthe S ponsorisM rJoseph Au,Associate Director,Continuing S ponsorship (M ailing Address:16
CollyerQ uay,#10-00 Incom eatR affles,S ingapore049318 andE-m ail:sponsorship@ ppcf.com .sg).


