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13, 57, 115 This material includes forward-looking statements prepared by EMAS Offshore Limited (“EOL”, “EMAS Offshore”, the 

“Group” or the “Company”). The opinions, forecasts, projections or other statements other than statements of historical 

fact, including, without limitation, estimates of proved reserves of oil and gas, reserves potential and plans and 

objectives of management of the Company for financing, are forward-looking statements. Although the Company 

believes that the expectations reflected in such forward-looking statements are reasonable, it can give no assurance 

that such expectations will prove to have been correct. All forward looking-statements contained in this presentation are 

expressly qualified in their entirety by the cautionary statements contained or referred to in this section. Readers should 

not place undue reliance on forward-looking statements. Each forward looking statement speaks only as of the date of 

this presentation. Neither the Company nor any of its subsidiaries and associates undertake any obligation to publicly 

update or revise any forward-looking statement as a  result of new information, future events or other information. In 

light of these risks, results could differ materially from those stated, implied or inferred from the forward-looking 

statements contained in this presentation. 
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Operational Review 

Recent Updates 

 On 3 October 2014, the Group completed its 

business combination with the offshore support 

services business of Ezra Holdings Limited, 

creating a combined platform 

 7 AHT, 24 AHTS, 10 PSV, 5 OAV, 2 Barges, 1 

Heavy Lift & Pipelay, 2 FPSO. Total asset size 

over US$1.5 billion 

 Implemented measures to enhance operational 

efficiency and cost optimization 

Enlarged Combined Platform2 

Offshore Support & Accommodation Services 

 Gross profit margin for the quarter was 

approximately 20%, an improvement from the 

preceding nine months period 

 Overall utilization rate remained stable at 83% 

during the quarter 

 As of 30 November 2014, order backlog was 

approximately US$700 million 

Offshore Production Services 

 Steady operational activity at both FPSOs, 

Lewek EMAS and Perisai Kamelia (formerly 

Lewek Arunothai) 

 FPSOs are performing well in the quarter at 

above 90 percent uptime, with excellent safety 

performance e.g. no loss time injuries over the 

period 

 Order backlog for both FPSOs as of 30 

November 2014 was about US$500 million1 

1 Earnings from FPSOs are accounted for under “Share of profit of associates” 
2 EOL pre-combination and with the inclusion of EMAS Marine vessels 

4 OAV 

1 Heavy 
Lift 
Vessel 

2 FPSO 

1 OAV 

43 OSV 

4 OAV 

1 Heavy 
Lift 
Vessel 

2 FPSO 
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Global operational footprint with offshore support vessels currently working in South-east Asia and Australia (75%), India 

(8%), as well as, South America and Africa (18%). FPSOs also continue to operate well in Vietnam and Malaysia 
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Operational Review 

Brazil 

Brunei 

India 

Malaysia 

Thailand 
Vietnam 

Ivory Coast  

Nigeria 

Australia 

Philippines 

Congo 

LEGEND 

Country vessel is stationed 

OSVs/ OAVs/ Barges  

FPSO 

Ghana 
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10.4 

Q1FY2014 Q1FY2015

Profit After Tax 

80.0 
72.7 

Q1FY2014 Q1FY2015

Revenues 

12.4 

Q1FY2014 Q1FY2015

Operating Profit 

8 

Financial Highlights – Income Statement3 

US$’m 

 Return of a leased-in third 

party vessel to its owner in the 

second half of FY2014 

 Weakness in the shallow 

water PSV segment 

 Reverse take-over accounting from 

the business combination 

amounted to US$137.5 million 

 Operating profit was US$9.8 million 

 Contributions from FPSOs under 

share of profit of associates was 

US$3.5 million (only two months 

under RTO accounting) 

 Recurring profit after tax was 

US$10.9 million, an increase of 

4.8% from the previous year 

US$’m US$’m 
147.2 148.4 

3 Due to reverse acquisition accounting, Q1 FY2015 comprises financial results from the offshore support services companies and pre-existing EOL 

entities from 3 October 2014 onwards. Comparative figures presented reflect those of the offshore support services companies 
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Financial Highlights – Balance Sheet3 

942.7 

1509.6 

31-Aug-14 30-Nov-14

Total Assets 
US$’m 

401.5 

536.0 

31-Aug-14 30-Nov-14

Net Interest Bearing Debt 

314.6 

506.8 

31-Aug-14 30-Nov-14

Total Equity 

US$’m US$’m 

 Overall increase in total assets, net interest bearing debt and total equity due to the business 

combination 

 Net gearing ratio decreased from 1.28x as of 31 August 2014 to 1.06x as of 30 November 2014 

9 
3 Due to reverse acquisition accounting, Q1 FY2015 comprises financial results from the offshore support services companies and pre-existing EOL 

entities from 3 October 2014 onwards. Comparative figures presented reflect those of the offshore support services companies 
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Notes: 

A) Net profit / Weighted average number of shares 

B) EBITDA / Net interest expenses 

C) Net profit / Average book equity 

US$’m Notes 
3 months ended 

30 Nov 2014 

3 months ended 

30 Nov 2013 

EBITDA 162.2 21.8 

EBIT 151.9 13.4 

Earnings per share 

– Basic and Diluted (US¢) 
A 0.38 0.04 

Weighted average number of shares 385.7 280.1 

Interest cover ratio (times) B 62.3 10.4 

Return on equity C 36.1% 3.3% 

Key Figures & Ratios 

11 
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13 

High Quality and Diverse Fleet 

 Includes DP3-capable Lewek Crusader 

with capacity of up to 500-men 

5  

OAV 

 All PSVs are capable of operating in 

deepwater 

10  

PSV 

 Includes Lewek Fulmar (30,000 bhp) 

and Lewek Teal (21,456 bhp) 

 13 out of the 24 vessels are deepwater 

capable 

24  

AHTS 

 Engine power capacity of up to 7,340 

bhp 

7  

AHT 

2  

Barges 
 Transport cargo and equipment  

 Undertake construction and 

maintenance works 

2  

FPSOs 
 Perisai Kamelia was converted in 2008, 

while Lewek EMAS in 2011 

1 
Heavy lift, 

pipelay 

construction 

vessel  

Favorable Fleet Profile 

 One of the youngest and largest 
deepwater OSV fleets in Asia Pacific  

 13 AHTS > 10,000 bhp, 
including the Lewek Fulmar 

(30,000 bhp), and the Lewek 
Teal (21,456 bhp) 

 all 10 PSV capable of working 
in deepwater 

 Diversity of fleet enables the 

supporting of offshore activities across 

the entire oilfield life cycle 

 Sophisticated fleet with a majority of 
AHTS/PSV equipped with DP 
technology 
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Thank you 


