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THE PROPOSED ADOPTION OF THE NEW CONSTITUTION

INTRODUCTION

The Directors wish to refer shareholders of the Company (“Shareholders”) to (a) the Notice of
Annual General Meeting (“AGM”) convening the AGM to be held on 26 January 2017 (2017
AGM”) and (b) Special Resolution 11 in relation to the proposed adoption of the New Constitution
(as defined below) (the “Proposed Adoption of the New Constitution”).

The sole purpose of this Letter is to provide Shareholders with information relating to the Proposed
Adoption of the New Constitution to be tabled at the 2017 AGM and may not be relied upon by any
persons (other than Shareholders) or for any other purpose.

The Singapore Exchange Securities Trading Limited (“SGX-ST”) assumes no responsibility for the
correctness of any of the statements made, reports contained or opinions expressed in this Letter.

THE PROPOSED ADOPTION OF THE NEW CONSTITUTION

Background. The Companies (Amendment) Act 2014 (the “Amendment Act”), which was passed
in Parliament on 8 October 2014 and took effect in phases on 1 July 2015 and 3 January 2016,
respectively, introduced wide-ranging changes to the Companies Act. The changes are aimed at
reducing the regulatory burden on companies, providing greater business flexibility and improving
the corporate governance landscape in Singapore. The key changes include the introduction of a
multiple proxies regime to enfranchise indirect investors and CPF investors, the simplification of the
procedures for a company’s use of electronic transmission to serve notices and documents on
members, and the merger of the memorandum and articles of association of a company into a
single document called the “constitution”.



2.2

23

Rationale for the New Constitution. Pursuant to new section 4(13) of the Companies Act (as
amended by the Amendment Act), the memorandum and articles of association of the Company
that were in force immediately before 3 January 2016 are collectively deemed to constitute, and
have effect as, the constitution of the Company with effect from 3 January 2016 (the “Existing
Constitution”).

Instead of making alterations throughout the Existing Constitution in order to update and streamline
its provisions generally and to be in line with the changes to the regulatory framework, the
Company is proposing to adopt a new constitution (the “New Constitution”) in place of the
Existing Constitution. The New Constitution will contain provisions, inter alia, that take into account
the changes to the Companies Act introduced pursuant to the Amendment Act. The New
Constitution also contains updated provisions which are consistent with the listing rules of the
SGX-ST prevailing as at 22 December 2016 (the “Latest Practicable Date”), in compliance with
Rule 730(2) of the Listing Manual of the SGX-ST (the “Listing Manual’). The New Constitution will
also include provisions to address the personal data protection regime in Singapore.

In this regard, Special Resolution 11 in relation to the Proposed Adoption of the New Constitution
will be proposed as a Special Resolution for Shareholders’ approval at the 2017 AGM.

Summary of Principal Provisions. The following is a summary of the principal provisions of the
New Constitution which are significantly different from the equivalent provisions in the Existing
Constitution, or which have been included in the New Constitution as new provisions, and should
be read in conjunction with the New Constitution which is set out in its entirety in Appendix 1 to
this Letter. Numbered Articles referred to in the following summary pertain to relevant provisions of
the New Constitution, unless otherwise stated.

2.3.1 Companies Act

The following Articles include provisions which are in line with the Companies Act, as
amended pursuant to the Amendment Act:

(a) Article 1 (Article 2 of the Existing Constitution). Article 1, which is the
interpretation section of the New Constitution, includes the following new and/or
updated provisions:

() an updated definition of “in writing” to make it clear that this expression includes
any representation or reproduction of words, symbols or other information which
may be displayed in a visible form, whether physical or electronic. This would
facilitate, for example, a proxy instrument being in either physical or electronic
form;

(i)  new definitions of “registered address” and “address” to make it clear that these
expressions mean, in relation to any Shareholder, his physical address for the
service or delivery of notices or documents personally or by post, except where
otherwise expressly specified,;

(i) a revised provision stating that the expressions “Depositor”, “Depository”,
“Depository Agent” and “Depository Register” shall have the meanings ascribed
to them respectively in the Securities and Futures Act, Chapter 289 of
Singapore (the “SFA”). This follows the migration of the provisions in the
Companies Act which relate to the Central Depository System to the SFA
pursuant to the Amendment Act;

(iv) a new provision stating that the expressions “current address”, “electronic
communication” and “relevant intermediary” shall have the meanings ascribed to
them respectively in the Companies Act. This follows the introduction of new
provisions facilitating electronic communication and the multiple proxies regime
pursuant to the Amendment Act; and



(b)

()

(d)

(e)

(f)

(@)

(v) a new provision stating that a Special Resolution shall be effective for any
purpose for which an Ordinary Resolution is expressed to be required under the
New Constitution.

Article 6(B) (No equivalent provision in the Existing Constitution). Article 6(B) is a
new provision which provides that new shares may be issued for no consideration.
This is in line with new section 68 of the Companies Act, which clarifies that a
company having a share capital may issue shares for which no consideration is
payable to the issuing company.

Article 12 (Article 53 of the Existing Constitution). Article 12, which relates to the
Company’s power to alter its share capital, has new provisions which:

0] empower the Company, by Ordinary Resolution, to convert its share capital or
any class of shares from one currency to another currency. This is in line with
new section 73 of the Companies Act, which sets out the procedure for such re-
denominations; and

(i)  empower the Company, by Special Resolution, to convert one class of shares
into another class of shares. This is in line with new section 74A of the
Companies Act, which sets out the procedure for such conversions.

Article 19 (Article 17 of the Existing Constitution). Article 19 provides that a share
certificate need only state, inter alia, the number and class of the shares, whether the
shares are fully or partly paid up, and the amount (if any) unpaid on the shares. This
follows the amendments to section 123(2) of the Companies Act pursuant to the
Amendment Act, which no longer requires that amount paid on the shares to be stated
in the share certificates relating to those shares.

Article 56 (Article 64 of the Existing Constitution). Article 56, which relates to the
routine business that is transacted at an Annual General Meeting, includes updates
which:

(i) substitute the references to “balance-sheet” with “financial statements”, and
references to the “reports of the Directors and the Auditors” with “Directors’
statement and Auditor’s report”, respectively, for consistency with the updated
terminology in the Companies Act;

(i)  clarify that the routine business items include, in addition to the appointment of
new Directors, the re-appointment of Directors retiring by rotation or otherwise
at the Annual General Meeting; and

(iii)  clarify the types of Directors’ remuneration which will be subject to approval by
Shareholders as routine business.

Article 64(B) (Article 70 of the Existing Constitution). Article 64(B), which relates
to the method of voting at a general meeting where mandatory polling is not required,
contains reduced thresholds for the eligibility to demand a poll of 5% (previously one-
tenth) of the total voting rights of the members having the right to vote at the meeting,
and 5% (previously 10%) of the total sum paid up on all the shares held by the
members conferring a right to vote at the meeting, respectively. The reduced
thresholds are in line with section 178 of the Companies Act, as amended pursuant to
the Amendment Act.

Articles 68, 74 and 76(A) (Articles 76, 82 and 85 of the Existing Constitution).
Articles 68, 74 and 76(A), which relate to the voting rights of Shareholders, contain
new provisions which cater to the multiple proxies regime introduced by the
Amendment Act. The multiple proxies regime allows “relevant intermediaries”, such as



(h)

(i)

)

banks, capital markets services licence holders which provide custodial services for
securities and the Central Provident Fund Board, to appoint more than two proxies to
attend, speak and vote at general meetings. In particular:

(i) Article 68 provides that in the case of a Shareholder who is a “relevant
intermediary” and who is represented at a general meeting by two or more
proxies, each proxy shall be entitled to vote on a show of hands. This is in line
with new section 181(1D) of the Companies Act;

(i)  Article 74(A) provides that save as otherwise provided in the Companies Act, a
Shareholder who is a “relevant intermediary” may appoint more than two proxies
to attend, speak and vote at the same general meeting, but each proxy must be
appointed to exercise the rights attached to a different share or shares held by
such Shareholder, and where such Shareholder’s form of proxy appoints more
than two proxies, the number and class of shares in relation to which each
proxy has been appointed must be specified in the form of proxy. This is in line
with new section 181(1C) of the Companies Act;

(iii)  Article 74(B) provides that the Company will be entitled and bound to reject an
instrument of proxy lodged by a Depositor if he is not shown to have any shares
entered against his name in the Depository Register as at 72 (previously 48)
hours before the time of the relevant general meeting. Consequential changes
have also been made in Articles 68 and 74(B) to make it clear that the number
of votes which a Depositor or his proxy can cast on a poll is the number of
shares entered against his name in the Depository Register as at 72 hours
before the time of the relevant general meeting. This is in line with new section
81SJ(4) of the SFA; and

(iv)  Article 76(A) provides that the cut-off time for the deposit of proxies will be 72
(previously 48) hours before the time appointed for holding the general meeting.
This is in line with section 178(1)(c) of the Companies Act, as amended
pursuant to the Amendment Act.

Article 96 (Article 106 of Existing Constitution). Article 96, which relates to the
filling of vacated office by a Director in default circumstances except in certain cases,
omits the event of a Director attaining any applicable retiring age as an exception to a
deemed re-election to office. This follows the repeal of section 153 of the Companies
Act, thereby removing the 70-year age limit for directors of public companies and
subsidiaries of public companies.

Article 113 (Article 119 of the Existing Constitution). Article 113, which relates to
the general powers of the Directors to manage the Company’s business, clarifies that
the business and affairs of the Company is to be managed by, or under the direction of
or the supervision of, the Directors. This is in line with section 157A of the Companies
Act, as amended pursuant to the Amendment Act.

Articles 122, 141 and 142 (Articles 127, 128, 148 and 149 of the EXxisting
Constitution). Article 142, which relates to the sending of the Company’s financial
statements and related documents to Shareholders, additionally provides that such
documents may, subject to the listing rules of the SGX-ST, be sent less than 14 days
before the date of the general meeting with the agreement of all persons entitled to
receive notices of general meetings. This is in line with new section 203(2) of the
Companies Act, which provides that the requisite financial statements and other
related documents may be sent less than 14 days before the date of the general
meeting at which they are to be laid if all the persons entitled to receive notice of
general meetings of the company so agree. Notwithstanding this proviso, the
Company is currently required to comply with Rule 707(2) of the Listing Manual, which
provides that an issuer must issue its annual report to shareholders and the SGX-ST
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at least 14 days before the date of its annual general meeting. The references to
“financial statements” in Article 141 (relating to the presentation of the annual financial
statements) and Article 142, instead of “profit and loss account”, and Article 122
(relating to the authentication of company documents), are consistent with the updated
terminology in the Companies Act.

Article 145 (Articles 154 and 156 of the Existing Constitution). Article 145, which
relates to the service of notices to Shareholders, has new provisions to facilitate the
electronic transmission of notices and documents following the introduction of
simplified procedures for the sending of notices and documents electronically pursuant
to new section 387C of the Companies Act.

Under new section 387C of the Companies Act, notices and documents may be given,
sent or served using electronic communications with the express, implied or deemed
consent of the member in accordance with the constitution of the company.

There is “express consent” if a shareholder expressly agrees with the company that
notices and documents may be given, sent or served on him using electronic
communications. There is “deemed consent” if the constitution (a) provides for the use
of electronic communications and specifies the mode of electronic communications,
and (b) specifies that shareholders will be given an opportunity to elect, within a
specified period of time, whether to receive electronic or physical copies of such
notices and documents, and the shareholder fails to make an election within the
specified period of time. There is “implied consent” if the constitution (a) provides for
the use of electronic communications and specifies the mode of electronic
communications, and (b) specifies that shareholders agree to receive such notices or
documents by way of electronic communications and do not have a right to elect to
receive physical copies of such notices and documents. Certain safeguards for the use
of the deemed consent and implied consent regimes are prescribed under new
regulation 89C of the Companies Regulations.

New section 387C of the Companies Act was introduced to give effect to
recommendations by the Steering Committee for Review of the Companies Act to
ease the rules for the use of electronic transmission and to make them less
prescriptive, and these recommendations were accepted by the Ministry of Finance
(“MOPF”). In accepting these recommendations, the MOF noted the concerns of some
shareholders who would prefer to have an option to receive physical copies of the
notices and documents, notwithstanding that the company adopts the implied consent
regime, and indicated that such shareholders could highlight their concerns when a
company proposes amendments to its constitution to move to an implied consent
regime.

Shareholders who are supportive of the new deemed consent and implied consent
regimes for electronic communications may vote in favour of the adoption of the New
Constitution, which incorporates new provisions (contained in Article 145) to facilitate
these regimes, while Shareholders who are not supportive of the new regimes may
vote against it.

Article 145 provides that:

(i) notices and documents may be sent to Shareholders using electronic
communications either to a Shareholder’s current address (which may be an
email address) or by making it available on a website;

(i)  for these purposes, a Shareholder is deemed to have agreed to receive such
notice or document by way of electronic communications and shall not have a
right to elect to receive a physical copy of such notice or document (this is the
implied consent regime permitted under new section 387C); and
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(i)  notwithstanding sub-paragraph (ii) above, the Directors may decide to give
Shareholders an opportunity to elect to opt out of receiving such notice or
document by way of electronic communications, and a Shareholder is deemed
to have consented to receive such notice or document by way of electronic
communications if he was given such an opportunity but failed to opt out within
the specified time (this is the deemed consent regime permitted under new
section 387C).

Article 145 additionally provides for when service is effected in the case of notices or
documents sent by electronic communications. In particular, where a notice or
document is made available on a website, it is deemed served on the date on which
the notice or document is first made available on the website, unless otherwise
provided under the Companies Act and/or other applicable regulations or procedures.
Article 145 further provides that, in the case of service on a website, the Company
must give separate notice of the publication of the notice or document on that website
and the manner in which the notice or document may be accessed, to Shareholders
by (1) sending such notice to them personally or through the post, (2) sending such
notice to their current addresses (which may be email addresses), (3) advertisement
in the daily press, and/or (4) by way of announcement on the SGX-ST.

Regulations were introduced on 3 January 2016 under the Companies Act (as
amended by the Amendment Act) to provide for safeguards for the use of electronic
communications under new section 387C of the Companies Act. These safeguards, in
particular, exclude notices or documents relating to rights issues and take-overs from
the application of section 387C, and thus are not permitted to be transmitted by
electronic means pursuant to section 387C.

As at the Latest Practicable Date, the outcome of a public consultation by the SGX-ST
on (inter alia) whether listed issuers should be allowed to send notices and documents
to shareholders electronically under the new regimes permitted under the Companies
Act is not known yet. In its consultation, the SGX-ST had also asked for comments on
additional safeguards in relation to the new regimes. There is no certainty that the
listing rules will be amended to allow electronic transmission of notices and
documents under the new regimes. Going forward, for so long as the Company is
listed on the SGX-ST, the Company will not make use of the new regimes to transmit
notices or documents electronically to Shareholders unless the SGX-ST’s listing rules
allow it, and the Company will comply with the SGX-ST’s listing rules on the subject.

Article 152 (Article 165 of the Existing Constitution). Article 152, which relates to
Directors’ indemnification, has been expanded to permit the Company, subject to the
provisions of and so far as may be permitted by the Companies Act, to indemnify a
Director against losses “to be incurred” by him in the execution of his duties. This is in
line with new sections 163A and 163B of the Companies Act, which permit a company
to lend, on specified terms, funds to a director for meeting expenditure incurred or to
be incurred by him in defending court proceedings or regulatory investigations.

Listing Manual

Rule 730(2) of the Listing Manual provides that if an issuer amends its articles or other
constituent documents, they must be made consistent with all the listing rules prevailing at
the time of amendment. The following Articles have been updated to ensure consistency with
the listing rules of the SGX-ST prevailing as at the Latest Practicable Date, in compliance
with Rule 730(2) of the Listing Manual:

(@)

Article 6(A) (No equivalent provision in the Existing Constitution). Article 6(A) is a
new provision which provides that the rights attaching to shares of a class other than
ordinary shares must be expressed in the Constitution. This is in line with paragraph
1(b) of Appendix 2.2 of the Listing Manual.
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(b)
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(d)

Article 64 (Article 70 of the Existing Constitution). Article 64, which relates to the
method of voting at general meetings, contains provisions to make it clear that, if
required by the listing rules of the SGX-ST, all resolutions at general meetings shall be
voted by poll (unless such requirement is waived by the SGX-ST). This is in line with
Rule 730A(2) of the Listing Manual which took effect on 1 August 2015.

Articles 65, 66 and 67 (Articles 71, 74 and 73 of the Existing Constitution).
Articles 65, 66 and 67, which relate to conduct of the poll and incidental matters, make
it clear that scrutineers will be appointed, if so required by the listing rules of the SGX-
ST. This is in line with Rule 730A(3) of the Listing Manual which took effect on 1
August 2015.

Articles 93 and 96 (Articles 102 and 106 of Existing Constitution). Article 93,
which relates to the vacation of office of a Director in certain events, additionally
provides that a Director shall cease to hold office if he is disqualified from acting as a
director in any jurisdiction for reasons other than on technical grounds. Article 96 is a
new provision which relates to the filling of the office vacated by a retiring Director in
default circumstances except in certain cases. These changes are in line with
paragraph (9)(n) of Appendix 2.2 of the Listing Manual.

Personal Data

In general, under the Personal Data Protection Act 2012, an organisation can only collect,
use or disclose the personal data of an individual with the individual’'s consent, and for a
reasonable purpose which the organisation has made known to the individual. Article 154
specifies, inter alia, the purposes for which the Company and/or its agents and service
providers would collect, use and disclose personal data of Shareholders and their appointed
proxies or representatives.

General

A number of provisions in the Existing Constitution will be updated, streamlined and
rationalised generally in the New Constitution (if adopted). They include the following:

(@)

(b)

()

Article 21 (Article 18 of the Existing Constitution). Article 21, which relates to
entittement to share certificates, rationalises the timeline for despatch of share
certificates after the closing date of any application for shares or (as the case may be)
the lodgement of a registrable transfer of shares in physical scrip, to within 10 Market
Days or such other period as may be approved by the SGX-ST.

Articles 70 and 93(e) (Articles 78 and 102(1)(v) of the Existing Constitution).
These Articles have been updated to substitute the references to lunatic persons and
persons of unsound mind with references to persons who are mentally disordered and
incapable of managing himself or his affairs, following the enactment of the Mental
Health (Care and Treatment) Act, Chapter 178A, which repealed and replaced the
Mental Disorders and Treatment Act.

Articles 75 and 76 (Articles 84 and 85 of the Existing Constitution). Article 75,
which relates to the appointment of proxies, has provisions to facilitate the
appointment of a proxy through electronic means online. In particular, it provides that a
Shareholder can elect to signify his approval for the appointment of a proxy via
electronic communication, through such method and in such manner as may be
approved by the Directors, in lieu of the present requirement of signing, or where
applicable, the affixation of the corporate Shareholder's common seal. For the purpose
of accommodating the deposit by Shareholders, and receipt by the Company, of
electronic proxy instructions by Shareholders who elect to use the electronic
appointment process, Article 76 (which relates to the deposit of proxies) has
provisions which authorise the Directors to prescribe and determine the manner of
receipt by the Company of the instrument appointing a proxy through digital means.
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(d) Articles 87 and 88 (No equivalent provision in the Existing Constitution). Articles
87 and 88 are new provisions which relate to, in particular, the power of the Directors
to appoint one or more Directors to an executive office or the office of Chairman or
Deputy Chairman on such terms as may be determined by the Directors.

(e) Articles 89, 90, 91 and 92 (Articles 98, 99, 100 and 101 of the EXxisting
Constitution). These Articles relate to the appointment, remuneration and office of
Chief Executive Officer (or other equivalent position) (“CEO”) of the Company and are
similar to the equivalent provisions in the Existing Constitution relating to the
appointment, remuneration and office of President and Managing Director (“MD”) of
the Company, except that unlike a President or an MD, a CEO need not be a Director.

) Article 133 (Article 138A of the Existing Constitution). Article 133, which relates to
the payment of dividends in scrip, expands the equivalent provisions of Article 138A of
the Existing Constitution to (inter alia) allow the implementation of a scrip dividend
scheme for holders of any particular class of shares in the capital of the Company,
and not only for holders of ordinary shares.

(g) Article 139 (Article 141(3) of the Existing Constitution). Article 139, extends the
power to issue free shares and/or to capitalise reserves, to be applied for share-based
incentive plans, as well as for the benefit of non-executive Directors as part of their
Directors’ remuneration. This will enable the Company to deliver awards of shares to
participants under a share-based incentive plan for the time being of the Company, as
well as enable the Company, if it so desires, to remunerate its non-executive Directors
(subject to Shareholders’ approval being obtained therefor) by way of Directors’ fees in
the form of shares, or in a combination of cash and shares.

(h)  Articles 143, 144 and 145 of the Existing Constitution. Articles 143, 144 and 145 of
the Existing Constitution, which relates principally to the obligation of the Directors to
maintain minute books relating to, inter alia, board and shareholder resolutions and
registers are not replicated in the New Constitution as such requirement is obligatory
on the part of the Company and its relevant officers, pursuant to the Companies Act
and thus need not be restated in the New Constitution.

Appendix 1 and Appendix 2. The text of the New Constitution in its entirety is set out in the
Appendix 1 to this Letter. The Proposed Adoption of the New Constitution is subject to
Shareholders’ approval. The text of the principal provisions in the New Constitution which are
significantly different from the equivalent provisions in the Existing Constitution, or which have been
included in the New Constitution as new provisions, is set out in Appendix 2 to this Letter and the
main differences are blacklined.

DIRECTORS’ RECOMMENDATIONS

The Directors are of the opinion that the Proposed Adoption of the New Constitution is in the best
interests of the Company. Accordingly, the Directors recommend that Shareholders vote in favour of
Special Resolution 11, being the Special Resolution relating to the Proposed Adoption of the New
Constitution to be proposed at the AGM.



4, DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors collectively and individually accept full responsibility for the accuracy of the
information given in this Letter and confirm after making all reasonable enquiries that, to the best of
their knowledge and belief, this Letter constitutes full and true disclosure of all material facts about
the Proposed Adoption of the New Constitution and the Company and its subsidiaries which are
relevant to the Proposed Adoption of the New Constitution, and the Directors are not aware of any
facts the omission of which would make any statement in this Letter misleading. Where information
in the Letter has been extracted from published or otherwise publicly available sources or obtained
from a named source, the sole responsibility of the Directors has been to ensure that such
information has been accurately and correctly extracted from those sources and/or reproduced in
the Letter in its proper form and context.

5. DOCUMENTS AVAILABLE FOR INSPECTION

The following documents may be inspected at the registered office of the Company during normal
business hours from the date of this Letter up to and including the date of the 2017 AGM:-

(a) the Existing Constitution; and

(b)  the New Constitution.

Yours faithfully
For and on behalf of the Board of Directors
Nam Lee Pressed Metal Industries Limited

Yong Kin Sen
Managing Director
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THE COMPANIES ACT, CHAPTER 50

PUBLIC COMPANY LIMITED BY SHARES

CONSTITUTION

of

NAM LEE PRESSED METAL INDUSTRIES LIMITED
(Adopted by Special Resolution passed on the 26" day of January 2017)

INTERPRETATION

In this Constitution (if not inconsistent with the subject or context) the words
and expressions set out in the first column below shall bear the meanings
set opposite to them respectively.

“Act”

“in writing”

“Market Day”

“month”

“Office”

“paid”

The Companies Act, Chapter 50, or any
statutory modification, amendment or re-
enactment thereof for the time being in force
and any reference to any provision of the Act
is to that provision as so modified or re-
enacted or contained in any such
subsequent act or acts.

Written or produced by any substitute for
writing or partly one and partly another and
shall include (except where otherwise
expressly specified in this Constitution or the
context otherwise requires, and subject to
any limitations, conditions or restrictions
contained in the Statutes) any representation
or reproduction of words, symbols or other
information which may be displayed in a
visible form, whether in a physical document
or in an electronic communication or form or
otherwise howsoever.

A day on which the Stock Exchange is open
for trading in securities.

Calendar month.

The registered office of the Company for the
time being.

Paid or credited as paid.

A1-1

Interpretation
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“registered address” or In relation to any member, his physical

“address” address for the service or delivery of notices
or documents personally or by post, except
where otherwise expressly provided in this
Constitution.

“Seal’ The Common Seal of the Company.

“Statutes” The Act and every other act for the time
being in force concerning companies and
affecting the Company.

“Stock Exchange” Any stock exchange upon which shares in
the Company may be listed.

“this Constitution” This Constitution as from time to time
altered.

The expressions “Depositor”, “Depository”, “Depository Agent” and
“Depository Register” shall have the meanings ascribed to them respectively
in the Securities and Futures Act, Chapter 289.

The expressions “current address”, “electronic communication”, “relevant
intermediary” and “treasury shares” shall have the meanings ascribed to
them respectively in the Act.

References in this Constitution to “holders” of shares or a class of shares
shall:

(a) exclude the Depository or its nominee (as the case may be) except
where otherwise expressly provided in this Constitution or where the
term “registered holders” or “registered holder” is used in this
Constitution;

(b)  where the context so requires, be deemed to include references to
Depositors whose names are entered in the Depository Register in
respect of those shares; and

(c) except where otherwise expressly provided in this Constitution,
exclude the Company in relation to shares held by it as treasury
shares,

and “holding” and “held” shall be construed accordingly.

References in this Constitution to “member” shall, where the Act requires,
exclude the Company where it is a member by reason of its holding of its
shares as treasury shares.

The expression “Secretary” shall include any person appointed by the
Directors to perform any of the duties of the Secretary and where two or
more persons are appointed to act as Joint Secretaries shall include any one
of those persons.

All such of the provisions of this Constitution as are applicable to paid-up
shares shall apply to stock, and the words “share” and “shareholder” shall be
construed accordingly.
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Words denoting the singular shall include the plural and vice versa.
Words denoting the masculine shall include the feminine. Words
denoting persons shall include corporations.

Any reference in this Constitution to any enactment is a reference to
that enactment as for the time being amended or re-enacted.

Subject as aforesaid any words or expression defined in the Act shall
(if not inconsistent with the subject or context) bear the same
meanings in this Constitution.

A Special Resolution shall be effective for any purpose for which an
Ordinary Resolution is expressed to be required under any provision
of this Constitution.

The headnotes and marginal notes are inserted for convenience only
and shall not affect the construction of this Constitution.

NAME

The name of the Company is NAM LEE PRESSED METAL INDUSTRIES
LIMITED.

REGISTERED OFFICE
The Office of the Company will be situated in the Republic of Singapore.
BUSINESS OR ACTIVITY

Subject to the provisions of the Act and any other written law and this
Constitution, the Company has:

(a)  full capacity to carry on or undertake any business or activity, do any
act or enter into any transaction; and

(b)  for these purposes, full rights, powers and privileges.
LIABILITY OF MEMBERS
The liability of the members is limited.
ISSUE OF SHARES

(A) The rights attaching to shares of a class other than ordinary shares
shall be expressed in this Constitution.

(B) The Company may issue shares for which no consideration is payable
to the Company.

Subject to the Statutes and this Constitution, no shares may be issued by
the Directors without the prior approval of the Company in General Meeting
but subject thereto and to Article 11, and to any special rights attached to
any shares for the time being issued, the Directors may allot and issue
shares or grant options over or otherwise dispose of the same to such
persons on such terms and conditions and for such consideration (if any)
and at such time and subject or not to the payment of any part of the amount
(if any) thereof in cash as the Directors may think fit, and any shares may be
issued with such preferential, deferred, qualified or special rights, privileges

A1-3

Name

Office

Business or activity

Liability of
members

Shares of a class
other than ordinary
shares

Issue of shares for
no consideration

Issue of shares
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or conditions as the Directors may think fit, and preference shares may be
issued which are or at the option of the Company are liable to be redeemed,
the terms and manner of redemption being determined by the Directors,
Provided always that:

(a) (subject to any direction to the contrary that may be given by the
Company in General Meeting) any issue of shares for cash to
members holding shares of any class shall be offered to such
members in proportion as nearly as may be to the number of shares
of such class then held by them and the provisions of the second
sentence of Article 11(A) with such adaptations as are necessary shall
apply; and

(b) any other issue of shares, the aggregate of which would exceed the
limits referred to in Article 11(B), shall be subject to the approval of the
Company in General Meeting.

(A)  Preference shares may be issued subject to such limitation thereof as
may be prescribed by the Stock Exchange. Preference shareholders
shall have the same rights as ordinary shareholders as regards
receiving of notices, reports and balance sheets and attending
General Meetings of the Company, and preference shareholders shall
also have the right to vote at any meeting convened for the purpose of
reducing the capital or winding-up or sanctioning a sale of the
undertaking of the Company or where the proposal to be submitted to
the meeting directly affects their rights and privileges or when the
dividend on the preference shares is more than six months in arrears.

(B) The Company has the power to issue further preference capital
ranking equally with, or in priority to, preference shares already
issued.

VARIATION OF RIGHTS

Whenever the share capital of the Company is divided into different classes
of shares, subject to the provisions of the Statutes, preference capital, other
than redeemable preference capital, may be repaid and the special rights
attached to any class may be varied or abrogated either with the consent in
writing of the holders of three-quarters of the issued shares of the class or
with the sanction of a Special Resolution passed at a separate General
Meeting of the holders of the shares of the class (but not otherwise) and may
be so repaid, varied or abrogated either whilst the Company is a going
concern or during or in contemplation of a winding-up. To every such
separate General Meeting all the provisions of this Constitution relating to
General Meetings of the Company and to the proceedings thereat shall
mutatis mutandis apply, except that the necessary quorum shall be two
persons at least holding or representing by proxy at least one-third of the
issued shares of the class and that any holder of shares of the class present
in person or by proxy may demand a poll and that every such holder shall on
a poll have one vote for every share of the class held by him, Provided
always that where the necessary majority for such a Special Resolution is
not obtained at such General Meeting, consent in writing if obtained from the
holders of three-quarters of the issued shares of the class concerned within
two months of such General Meeting shall be as valid and effectual as a
Special Resolution carried at such General Meeting. The foregoing
provisions of this Article shall apply to the variation or abrogation of the
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special rights attached to only some of the shares of any class as if each
group of shares of the class differently treated formed a separate class the
special rights whereof are to be varied.

The special rights attached to any class of shares having preferential rights
shall not unless otherwise expressly provided by the terms of issue thereof
be deemed to be varied by the issue of further shares ranking as regards
participation in the profits or assets of the Company in some or all respects
pari passu therewith but in no respect in priority thereto.

(A)

(B)

ALTERATION OF SHARE CAPITAL

Subject to any direction to the contrary that may be given by the
Company in General Meeting or except as permitted under the listing
rules of the Stock Exchange, all new shares shall, before issue, be
offered to such persons who as at the date of the offer are entitled to
receive notices from the Company of General Meetings in proportion,
as far as the circumstances admit, to the number of the existing
shares to which they are entitled. The offer shall be made by notice
specifying the number of shares offered, and limiting a time within
which the offer, if not accepted, will be deemed to be declined, and,
after the expiration of that time, or on the receipt of an intimation from
the person to whom the offer is made that he declines to accept the
shares offered, the Directors may dispose of those shares in such
manner as they think most beneficial to the Company. The Directors
may likewise so dispose of any new shares which (by reason of the
ratio which the new shares bear to shares held by persons entitled to
an offer of new shares) cannot, in the opinion of the Directors, be
conveniently offered under this Article 11(A).

Notwithstanding Article 11(A), the Company may by Ordinary
Resolution in General Meeting give to the Directors a general
authority, either unconditionally or subject to such conditions as may
be specified in the Ordinary Resolution, to:

@ () issue shares of the Company (“shares”) whether by way
of rights, bonus or otherwise; and/or

(i)  make or grant offers, agreements or options (collectively,
“Instruments”) that might or would require shares to be
issued, including but not limited to the creation and issue
of (as well as adjustments to) warrants, debentures or
other instruments convertible into shares; and

(b)  (notwithstanding the authority conferred by the Ordinary
Resolution may have ceased to be in force) issue shares in
pursuance of any Instrument made or granted by the Directors
while the Ordinary Resolution was in force,

Provided always that:

(1) the aggregate number of shares to be issued pursuant to the
Ordinary Resolution (including shares to be issued in pursuance
of Instruments made or granted pursuant to the Ordinary
Resolution) shall be subject to such limits and manner of
calculation as may be prescribed by the Stock Exchange;
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(©)

(D)

(A)

(B)

(A)

(B)

(2) in exercising the authority conferred by the Ordinary Resolution,
the Company shall comply with the listing rules of the Stock
Exchange for the time being in force (unless such compliance is
waived by the Stock Exchange) and this Constitution; and

(8)  (unless revoked or varied by the Company in General Meeting)
the authority conferred by the Ordinary Resolution shall not
continue in force beyond the conclusion of the Annual General
Meeting of the Company next following the passing of the
Ordinary Resolution, or the date by which such Annual General
Meeting of the Company is required by law to be held, or the
expiration of such other period as may be prescribed by the
Statutes (whichever is the earliest).

Except so far as otherwise provided by the conditions of issue or by
this Constitution, all new shares shall be subject to the provisions of
the Statutes and of this Constitution with reference to allotment,
payment of calls, lien, transfer, transmission, forfeiture and otherwise.

Notwithstanding Article 11(A) but subject to the Statutes, the Directors
shall not be required to offer any new shares to members to whom by
reason of foreign securities laws such offers may not be made without
registration of the shares or a prospectus or other document, but to
sell the entitlements to the new shares on behalf of such members in
such manner as they think most beneficial to the Company.

The Company may by Ordinary Resolution:
(@) consolidate and divide all or any of its shares;

(b)  sub-divide its shares, or any of them (subject, nevertheless, to
the provisions of the Statutes and this Constitution), and so that
the resolution whereby any share is sub-divided may determine
that, as between the holders of the shares resulting from such
sub- division, one or more of the shares may, as compared with
the others, have any such preferred, deferred or other special
rights, or be subject to any such restrictions, as the Company
may be empowered to attach to new shares; and

(c) subject to the provisions of the Statutes, convert its share
capital or any class of shares from one currency to another
currency.

The Company may by Special Resolution, subject to and in
accordance with the Statutes, convert one class of shares into another
class of shares.

The Company may reduce its share capital or any undistributable
reserve in any manner and with and subject to any incident authorised
and consent required by law.

The Company may, subject to and in accordance with the Act,
purchase or otherwise acquire its issued shares on such terms and in
such manner as the Company may from time to time think fit. If
required by the Act, any share which is so purchased or acquired by
the Company shall, unless held in treasury in accordance with the Act,
be deemed to be cancelled immediately on purchase or acquisition by
the Company. On the cancellation of any share as aforesaid, the rights
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and privileges attached to that share shall expire. In any other
instance, the Company may hold or deal with any such share which is
so purchased or acquired by it in such manner as may be permitted
by, and in accordance with, the Act. Without prejudice to the generality
of the foregoing, upon cancellation of any share purchased or
otherwise acquired by the Company pursuant to this Constitution, the
number of issued shares of the Company shall be diminished by the
number of the shares so cancelled, and, where any such cancelled
share was purchased or acquired out of the capital of the Company,
the amount of share capital of the Company shall be reduced
accordingly.

(C) The Company shall not exercise any right in respect of treasury
shares other than as provided by the Act. Subject thereto, the
Company may hold or deal with its treasury shares in the manner
authorised by, or prescribed pursuant to, the Act.

SHARES

Except as required by law, no person shall be recognised by the Company
as holding any share upon any trust, and the Company shall not be bound
by or compelled in any way to recognise any equitable, contingent, future or
partial interest in any share, or any interest in any fractional part of a share,
or (except only as by this Constitution or by law otherwise provided) any
other right in respect of any share, except an absolute right to the entirety
thereof in the person (other than the Depository or its nominee (as the case
may be)) entered in the Register of Members as the registered holder
thereof or (as the case may be) the person whose name is entered in the
Depository Register in respect of that share.

Without prejudice to any special rights previously conferred on the holders of
any shares or class of shares for the time being issued, any share in the
Company may be issued with such preferred, deferred or other special
rights, or subject to such restrictions, whether as regards dividend, return of
capital, voting or otherwise, as the Company may from time to time by
Ordinary Resolution or, if required by the Statutes, by Special Resolution
determine (or, in the absence of any such determination, but subject to the
Statutes, as the Directors may determine) and subject to the provisions of
the Statutes, the Company may issue preference shares which are, or at the
option of the Company are, liable to be redeemed.

Subject to the provisions of this Constitution and of the Statutes relating to
authority, pre-emption rights and otherwise and of any resolution of the
Company in General Meeting passed pursuant thereto, all new shares shall
be at the disposal of the Directors and they may allot (with or without
conferring a right of renunciation), grant options over or otherwise dispose of
them to such persons, at such times and on such terms as they think proper.

The Company may pay commissions or brokerage on any issue of shares at
such rate or amount and in such manner as the Directors may deem fit.
Such commissions or brokerage may be satisfied by the payment of cash or
the allotment of fully or partly paid shares or partly in one way and partly in
the other.

Subject to the terms and conditions of any application for shares, the
Directors shall allot shares applied for within ten Market Days of the closing
date (or such other period as may be approved by the Stock Exchange) of
any such application. The Directors may, at any time after the allotment of
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any share but before any person has been entered in the Register of
Members as the holder or (as the case may be) before that share is entered
against the name of a Depositor in the Depository Register, recognise a
renunciation thereof by the allottee in favour of some other person and may
accord to any allottee of a share a right to effect such renunciation upon and
subject to such terms and conditions as the Directors may think fit to impose.

SHARE CERTIFICATES

Every share certificate shall be issued under the Seal and shall specify the
number and class of shares to which it relates, whether the shares are fully
or partly paid up, and the amount (if any) unpaid thereon and shall bear the
autographic or facsimile signatures of one Director and the Secretary or a
second Director or some other person appointed by the Directors. The
facsimile signatures may be reproduced by mechanical, electronic or other
method approved by the Directors. No certificate shall be issued
representing shares of more than one class.

(A)  The Company shall not be bound to register more than three persons
as the registered holders of a share except in the case of executors or
administrators (or trustees) of the estate of a deceased member.

(B) In the case of a share registered jointly in the names of several
persons, the Company shall not be bound to issue more than one
certificate therefor and delivery of a certificate to any one of the
registered joint holders shall be sufficient delivery to all.

Every person whose name is entered as a member in the Register of
Members shall be entitled to receive, within ten Market Days (or such other
period as may be approved by the Stock Exchange) of the closing date of
any application for shares or, as the case may be, the date of lodgement of a
registrable transfer, one certificate for all his shares of any one class or
several certificates in reasonable denominations each for a part of the
shares so allotted or transferred. Where such a member transfers part only
of the shares comprised in a certificate, the old certificate shall be cancelled
and a new certificate or certificates for the balance of such shares issued in
lieu thereof and such member shall pay a maximum fee of S$2 for each new
certificate or such other fee as the Directors may from time to time
determine having regard to any limitation thereof as may be prescribed by
the Stock Exchange.

(A)  Any two or more certificates representing shares of any one class held
by any person whose name is entered in the Register of Members
may at his request be cancelled and a single new certificate for such
shares issued in lieu without charge.

(B) If any person whose name is entered in the Register of Members shall
surrender for cancellation a share certificate representing shares held
by him and request the Company to issue in lieu two or more share
certificates representing such shares in such proportions as he may
specify, the Directors may, if they think fit, comply with such request.
Such person shall (unless such fee is waived by the Directors) pay a
maximum fee of S$2 for each share certificate issued in lieu of a
share certificate surrendered for cancellation or such other fee as the
Directors may from time to time determine having regard to any
limitation thereof as may be prescribed by the Stock Exchange.
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(C) In the case of shares registered jointly in the names of several
persons any such request may be made by any one of the registered
joint holders.

(A)  Subject to the provisions of the Statutes, if any share certificate shall
be defaced, worn out, destroyed, lost or stolen, it may be renewed on
such evidence being produced and a letter of indemnity (if required)
being given by the shareholder, transferee, person entitled, purchaser,
member firm or member company of the Stock Exchange or on behalf
of its or their client or clients as the Directors shall require, and (in
case of defacement or wearing out) on delivery up of the old certificate
and in any case on payment of such sum not exceeding S$2 as the
Directors may from time to time require. In the case of destruction,
loss or theft, a shareholder or person entitled to whom such renewed
certificate is given shall also bear the loss and pay to the Company all
expenses incidental to the investigations by the Company of the
evidence of such destruction or loss.

(B) When any shares under the powers in this Constitution are sold by the
Directors and the certificate thereof has not been delivered up to the
Company by the former holder of the said shares, the Directors may
issue a new certificate for such shares distinguishing it in such
manner as they may think fit from the certificate not so delivered up.

CALLS ON SHARES

The Directors may from time to time make calls upon the members in
respect of any moneys unpaid on their shares. A call shall be deemed to
have been made at the time when the resolution of the Directors authorising
the call was passed and may be made payable by instalments.

Each member shall (subject to receiving at least 14 days’ notice specifying
the time or times and place of payment) pay to the Company at the time or
times and place so specified the amount called on his shares. The joint
holders of a share shall be jointly and severally liable to pay all calls in
respect thereof. A call may be revoked or postponed as the Directors may
determine.

If a sum called in respect of a share is not paid before or on the day
appointed for payment thereof, the person from whom the sum is due shall
pay interest on the sum from the day appointed for payment thereof to the
time of actual payment at such rate (not exceeding ten per cent. per annum)
as the Directors may determine but the Directors shall be at liberty in any
case or cases to waive payment of such interest wholly or in part.

Any sum which by the terms of issue of a share becomes payable upon
allotment or at any fixed date shall for all the purposes of this Constitution be
deemed to be a call duly made and payable on the date on which by the
terms of issue the same becomes payable. In case of non-payment all the
relevant provisions of this Constitution as to payment of interest and
expenses, forfeiture or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified.

The Directors may on the issue of shares differentiate between the holders
as to the amount of calls to be paid and the times of payment.
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The Directors may if they think fit receive from any member willing to
advance the same, all or any part of the moneys uncalled and unpaid upon
the shares held by him and such payment in advance of calls shall
extinguish so far as the same shall extend the liability upon the shares in
respect of which it is made and upon the money so received (until and to the
extent that the same would but for such advance become payable) the
Company may pay interest at such rate (not exceeding eight per cent. per
annum) as the member paying such sum and the Directors may agree.
Capital paid on shares in advance of calls shall not, while carrying interest,
confer a right to participate in profits and until appropriated towards
satisfaction of any call shall be treated as a loan to the Company and not as
part of its capital and shall be repayable at any time if the Directors so
decide.

FORFEITURE AND LIEN

If a member fails to pay in full any call or instalment of a call on the due date
for payment thereof, the Directors may at any time thereafter serve a notice
on him requiring payment of so much of the call or instalment as is unpaid
together with any interest which may have accrued thereon and any
expenses incurred by the Company by reason of such non-payment.

The notice shall name a further day (not being less than 7 days from the
date of service of the notice) on or before which and the place where the
payment required by the notice is to be made, and shall state that in the
event of non-payment in accordance therewith the shares on which the call
has been made will be liable to be forfeited.

(A) If the requirements of any such notice as aforesaid are not complied
with, any share in respect of which such notice has been given may at
any time thereafter, before payment of all calls and interest and
expenses due in respect thereof has been made, be forfeited by a
resolution of the Directors to that effect. Such forfeiture shall include all
dividends declared in respect of the forfeited share and not actually
paid before forfeiture. The Directors may accept a surrender of any
share liable to be forfeited hereunder.

(B) Notwithstanding any such forfeiture as aforesaid, the Directors may at
any time before the forfeited share has been otherwise disposed of,
annul the forfeiture, upon the terms of payment of all calls and interest
due thereon and all expenses incurred in respect of the share and
upon such further terms (if any) as they shall see fit.

A share so forfeited or surrendered shall become the property of the
Company and may be sold, re-allotted or otherwise disposed of either to the
person who was before such forfeiture or surrender the holder thereof or
entitled thereto or to any other person upon such terms and in such manner
as the Directors shall think fit and at any time before a sale, re-allotment or
disposition the forfeiture or surrender may be cancelled on such terms as the
Directors think fit. The Directors may, if necessary, authorise some person to
transfer or effect the transfer of a forfeited or surrendered share to any such
other person as aforesaid.

A member whose shares have been forfeited or surrendered shall cease to
be a member in respect of the shares but shall notwithstanding the forfeiture
or surrender remain liable to pay to the Company all moneys which at the
date of forfeiture or surrender were presently payable by him to the Company
in respect of the shares with interest thereon at ten per cent. per annum (or
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such lower rate as the Directors may determine) from the date of forfeiture or
surrender until payment and the Directors may at their absolute discretion
enforce payment without any allowance for the value of the shares at that
time of forfeiture or surrender or waive payment in whole or in part.

The Company shall have a first and paramount lien on every share (not
being a fully paid share) and dividends from time to time declared in respect
of such shares. Such lien shall be restricted to unpaid calls and instalments
upon the specific shares in respect of which such moneys are due and
unpaid, and to such amounts as the Company may be called upon by law to
pay in respect of the shares of the member or deceased member. The
Directors may waive any lien which has arisen and may resolve that any
share shall for some limited period be exempt wholly or partially from the
provisions of this Article.

The Company may sell in such manner as the Directors think fit any share
on which the Company has a lien, but no sale shall be made unless some
sum in respect of which the lien exists is presently payable nor until the
expiration of 7 days after a notice in writing stating and demanding payment
of the sum presently payable and giving notice of intention to sell in default
shall have been given to the holder for the time being of the share or the
person entitled thereto by reason of his death or bankruptcy.

The net proceeds of such sale after payment of the costs of such sale shall
be applied in or towards payment or satisfaction of the debts or liabilities
owed to the Company and any residue shall be paid to the person entitled to
the shares at the time of the sale or to his executors, administrators or
assigns, or as he may direct. For the purpose of giving effect to any such
sale the Directors may authorise some person to transfer or effect the
transfer of the shares sold to the purchaser.

A statutory declaration in writing that the declarant is a Director or the
Secretary of the Company and that a share has been duly forfeited or
surrendered or sold to satisfy a lien of the Company on a date stated in the
declaration shall be conclusive evidence of the facts therein stated as
against all persons claiming to be entitled to the share. Such declaration and
the receipt of the Company for the consideration (if any) given for the share
on the sale, re-allotment or disposal thereof together (where the same be
required) with the share certificate delivered to a purchaser (or where the
purchaser is a Depositor, to the Depository or its nominee (as the case may
be)) or allottee thereof shall (subject to the execution of a transfer if the
same be required) constitute good title to the share and the share shall be
registered in the name of the person to whom the share is sold, re-allotted or
disposed of or, where such person is a Depositor, the Company shall
procure that his name be entered in the Depository Register in respect of the
share so sold, re-allotted or disposed of. Such person shall not be bound to
see to the application of the purchase money (if any) nor shall his title to the
share be affected by any irregularity or invalidity in the proceedings relating
to the forfeiture, surrender, sale, re-allotment or disposal of the share.

TRANSFER OF SHARES

(A) Al transfers of the legal title in shares may be effected by the
registered holders thereof by transfer in writing in the form for the time
being approved by the Stock Exchange or in any other form
acceptable to the Directors. The instrument of transfer of any share
shall be signed by or on behalf of both the transferor and the
transferee and be witnessed, Provided always that an instrument of
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(B)

transfer in respect of which the transferee is the Depository or its
nominee (as the case may be) shall be effective although not signed
or witnessed by or on behalf of the Depository or its nominee (as the
case may be). The transferor shall remain the holder of the shares
concerned until the name of the transferee is entered in the Register
of Members in respect thereof.

The Company shall provide a book to be called “Register of Transfers”,
which shall be kept under the control of the Directors, and in which
shall be entered the particulars of every transfer or transmission of
shares (other than a transfer or transmission of shares by means of
book entry in the Depository Register).

The Register of Members may be closed at such times and for such period
as the Directors may from time to time determine, Provided always that such
Register shall not be closed for more than 30 days in any calendar year,
Provided always that the Company shall give prior notice of such closure as
may be required to the Stock Exchange, stating the period and purpose or
purposes for which the closure is made.

(A)

(B)

There shall be no restriction on the transfer of fully paid-up shares
(except where required by law or the listing rules of, or bye-laws and
rules governing, the Stock Exchange) but the Directors may, in their
sole discretion, decline to register any transfer of shares upon which
the Company has a lien and in the case of shares not fully paid-up
may refuse to register a transfer to a transferee of whom they do not
approve, Provided always that in the event of the Directors refusing to
register a transfer of shares, they shall within ten Market Days
beginning with the date on which the application for a transfer of
shares was made, serve a notice in writing to the applicant stating the
facts which are considered to justify the refusal as required by the
Statutes.

The Directors may in their sole discretion refuse to register any
instrument of transfer of shares unless:

(a) such fee not exceeding S$2 as the Directors may from time to
time require, is paid to the Company in respect thereof;

(b)  the amount of proper duty (if any) with which each instrument of
transfer is chargeable under any law for the time being in force
relating to stamps is paid;

(c) the instrument of transfer is deposited at the Office or at such
other place (if any) as the Directors may appoint accompanied
by a certificate of payment of stamp duty (if any), the certificates
of the shares to which the transfer relates, and such other
evidence as the Directors may reasonably require to show the
right of the transferor to make the transfer and, if the instrument
of transfer is executed by some other person on his behalf, the
authority of the person so to do; and

(d)  the instrument of transfer is in respect of only one class of
shares.
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If the Directors refuse to register a transfer of any shares, they shall within
ten Market Days after the date on which the transfer was lodged with the
Company send to the transferor and the transferee notice of the refusal as
required by the Statutes.

All instruments of transfer which are registered may be retained by the
Company.

There shall be paid to the Company in respect of the registration of any
instrument of transfer or probate or letters of administration or certificate of
marriage or death or stop notice or power of attorney or other document
relating to or affecting the title to any shares or otherwise for making any
entry in the Register of Members affecting the title to any shares such fee
not exceeding S$2 as the Directors may from time to time require or
prescribe.

The Company shall be entitled to destroy all instruments of transfer which
have been registered at any time after the expiration of six years from the
date of registration thereof and all dividend mandates and notifications of
change of address at any time after the expiration of six years from the date
of recording thereof and all share certificates which have been cancelled at
any time after the expiration of six years from the date of the cancellation
thereof and it shall conclusively be presumed in favour of the Company that
every entry in the Register of Members purporting to have been made on the
basis of an instrument of transfer or other document so destroyed was duly
and properly made and every instrument of transfer so destroyed was a valid
and effective instrument duly and properly registered and every share
certificate so destroyed was a valid and effective certificate duly and properly
cancelled and every other document hereinbefore mentioned so destroyed
was a valid and effective document in accordance with the recorded
particulars thereof in the books or records of the Company; Provided always
that:

(a) the provisions aforesaid shall apply only to the destruction of a
document in good faith and without notice of any claim (regardless of
the parties thereto) to which the document might be relevant;

(b)  nothing herein contained shall be construed as imposing upon the
Company any liability in respect of the destruction of any such
document earlier than as aforesaid or in any other circumstances
which would not attach to the Company in the absence of this Article;
and

(c) references herein to the destruction of any document include
references to the disposal thereof in any manner.

TRANSMISSION OF SHARES

(A) In the case of the death of a member whose name is entered in the
Register of Members, the survivors or survivor where the deceased
was a joint holder, and the executors or administrators of the
deceased where he was a sole or only surviving holder, shall be the
only person(s) recognised by the Company as having any title to his
interest in the shares.
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(B) Inthe case of the death of a member who is a Depositor, the survivors
or survivor where the deceased is a joint holder, and the executors or
administrators of the deceased where he was a sole or only surviving
holder and where such executors or administrators are entered in the
Depository Register in respect of any shares of the deceased
member, shall be the only person(s) recognised by the Company as
having any title to his interest in the shares.

(C) Nothing in this Article shall release the estate of a deceased holder
(whether sole or joint) from any liability in respect of any share held by
him.

Any person becoming entitled to the legal title in a share in consequence of
the death or bankruptcy of a person whose name is entered in the Register
of Members may (subject as hereinafter provided) upon supplying to the
Company such evidence as the Directors may reasonably require to show
his legal title to the share either be registered himself as holder of the share
upon giving to the Company notice in writing of such desire or transfer such
share to some other person. All the limitations, restrictions and provisions of
this Constitution relating to the right to transfer and the registration of
transfers of shares shall be applicable to any such notice or transfer as
aforesaid as if the death or bankruptcy of the person whose name is entered
in the Register of Members had not occurred and the notice or transfer were
a transfer executed by such person.

Save as otherwise provided by or in accordance with this Constitution, a
person becoming entitled to a share pursuant to Article 46(A) or (B) or
Article 47 (upon supplying to the Company such evidence as the Directors
may reasonably require to show his title to the share) shall be entitled to the
same dividends and other advantages as those to which he would be
entitled if he were the member in respect of the share except that he shall
not be entitled in respect thereof (except with the authority of the Directors)
to exercise any right conferred by membership in relation to meetings of the
Company until he shall have been registered as a member in the Register of
Members or his name shall have been entered in the Depository Register in
respect of the share.

STOCK

The Company may from time to time by Ordinary Resolution convert any
paid-up shares into stock and may from time to time by like resolution
reconvert any stock into paid-up shares.

The holders of stock may transfer the same or any part thereof in the same
manner and subject to the same Constitution as and subject to which the
shares from which the stock arose might prior to conversion have been
transferred (or as near thereto as circumstances admit) but no stock shall be
transferable except in such units as the Directors may from time to time
determine.

The holders of stock shall, according to the number of stock units held by
them, have the same rights, privileges and advantages as regards dividend,
return of capital, voting and other matters, as if they held the shares from
which the stock arose; but no such privilege or advantage (except as regards
participation in the profits or assets of the Company) shall be conferred by
the number of stock units which would not, if existing in shares, have
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conferred such privilege or advantage; and no such conversion shall affect or
prejudice any preference or other special privileges attached to the shares
so converted.

GENERAL MEETINGS

Save as otherwise permitted under the Act, an Annual General Meeting shall
be held once in every year, at such time (within a period of not more than 15
months after the holding of the last preceding Annual General Meeting) and
place as may be determined by the Directors. All other General Meetings
shall be called Extraordinary General Meetings.

The Directors may whenever they think fit, and shall on requisition in
accordance with the Statutes, proceed with proper expedition to convene an
Extraordinary General Meeting.

NOTICE OF GENERAL MEETINGS

Any General Meeting at which it is proposed to pass a Special Resolution or
(save as provided by the Statutes) a resolution of which special notice has
been given to the Company, shall be called by 21 days’ notice in writing at
the least and an Annual General Meeting and any other Extraordinary
General Meeting by 14 days’ notice in writing at the least. The period of
notice shall in each case be exclusive of the day on which it is served or
deemed to be served and of the day on which the meeting is to be held and
shall be given in the manner hereinafter mentioned to all members other
than such as are not under the provisions of this Constitution and the Act
entitled to receive such notices from the Company; Provided always that a
General Meeting notwithstanding that it has been called by a shorter notice
than that specified above shall be deemed to have been duly called if it is so
agreed:

(@) in the case of an Annual General Meeting by all the members entitled
to attend and vote thereat; and

(b) in the case of an Extraordinary General Meeting by a majority in
number of the members having a right to attend and vote thereat,
being a majority together holding not less than 95 per cent of the total
voting rights of all the members having a right to vote at that meeting,

Provided also that the accidental omission to give notice to or the non-
receipt of notice by any person entitled thereto shall not invalidate the
proceedings at any General Meeting. So long as the shares in the Company
are listed on any Stock Exchange, at least 14 days’ notice of any General
Meeting shall be given by advertisement in the daily press and in writing to
the Stock Exchange.

(A) Every notice calling a General Meeting shall specify the place and the
day and hour of the meeting, and there shall appear with reasonable
prominence in every such notice a statement that a member entitled to
attend and vote is entitled to appoint a proxy to attend and vote
instead of him and that a proxy need not be a member of the
Company.

(B) In the case of an Annual General Meeting, the notice shall also
specify the meeting as such.
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(C) In the case of any General Meeting at which business other than
routine business is to be transacted, the notice shall specify the
general nature of such business; and if any resolution is to be
proposed as a Special Resolution or as requiring special notice, the
notice shall contain a statement to that effect.

Contents of notice for General Meeting

Routine business shall mean and include only business transacted at an
Annual General Meeting of the following classes, that is to say:

(a) declaring dividends;

(b) receiving and adopting the financial statements, the Directors’
statement, the Auditor’s report and other documents required to be
attached to the financial statements;

(c) appointing or re-appointing Directors to fill vacancies arising at the
meeting on retirement whether by rotation or otherwise;

(d)  appointing or re-appointing the Auditor;

(e) fixing the remuneration of the Auditor or determining the manner in
which such remuneration is to be fixed; and

() fixing the remuneration of the Directors proposed to be paid in respect
of their office as such under Article 82 and/or Article 83(A).

Any notice of a General Meeting to consider special business shall be
accompanied by a statement regarding the effect of any proposed resolution
on the Company in respect of such special business.

PROCEEDINGS AT GENERAL MEETINGS

The Chairman of the Board of Directors, failing whom the Deputy Chairman,
shall preside as chairman at a General Meeting. If there be no such
Chairman or Deputy Chairman, or if at any meeting neither be present within
fifteen minutes after the time appointed for holding the meeting and willing to
act, the Directors present shall choose one of their number (or, if no Director
be present or if all the Directors present decline to take the chair, the
members present shall choose one of their number) to be chairman of the
meeting.

No business other than the appointment of a chairman shall be transacted at
any General Meeting unless a quorum is present at the time when the
meeting proceeds to business. Save as herein otherwise provided, the
quorum at any General Meeting shall not be less than two members present
in person or by proxy. Provided always that (i) a proxy representing more
than one member shall only count as one member for the purpose of
determining the quorum; and (ii) where a member is represented by more
than one proxy such proxies shall count as only one member for the purpose
of determining the quorum.

If within 30 minutes from the time appointed for a General Meeting (or such
longer interval as the chairman of the meeting may think fit to allow) a
quorum is not present, the meeting, if convened on the requisition of
members, shall be dissolved. In any other case it shall stand adjourned to
the same day in the next week (or if that day is a public holiday then to the
next business day following that public holiday) at the same time and place
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or such other day, time or place as the Directors may by not less than ten
days’ notice appoint. At the adjourned meeting any two or more members
present in person or by proxy shall be a quorum.

The chairman of any General Meeting at which a quorum is present may
with the consent of the meeting (and shall if so directed by the meeting)
adjourn the meeting from time to time (or sine die) and from place to place,
but no business shall be transacted at any adjourned meeting except
business which might lawfully have been transacted at the meeting from
which the adjournment took place. Where a meeting is adjourned sine die,
the time and place for the adjourned meeting shall be fixed by the Directors.
When a meeting is adjourned for fourteen days or more, notice of the
adjourned meeting shall be given as in the case of the original meeting.

Save as hereinbefore expressly provided, it shall not be necessary to give
any notice of an adjournment or of the business to be transacted at an
adjourned meeting.

If an amendment shall be proposed to any resolution under consideration but
shall in good faith be ruled out of order by the chairman of the meeting, the
proceedings on the substantive resolution shall not be invalidated by any
error in such ruling. In the case of a resolution duly proposed as a Special
Resolution, no amendment thereto (other than a mere clerical amendment to
correct a patent error) may in any event be considered or voted upon.

(A)  If required by the listing rules of the Stock Exchange, all resolutions at
General Meetings shall be voted by poll (unless such requirement is
waived by the Stock Exchange).

(B)  Subject to Article 64(A), at any General Meeting a resolution put to the
vote of the meeting shall be decided on a show of hands unless a poll
is (before or on the declaration of the result of the show of hands)
demanded by:

(@) the chairman of the meeting; or

(b)  not less than two members present in person or by proxy and
entitled to vote at the meeting; or

(c) a member present in person or by proxy and representing not
less than five per cent. of the total voting rights of all the
members having the right to vote at the meeting; or

(d) a member present in person or by proxy and holding shares
conferring a right to vote at the meeting, being shares on which
an aggregate sum has been paid up equal to not less than five
per cent. of the total sum paid up on all the shares conferring
that right.

A demand for a poll made pursuant to this Article 64(B) may be withdrawn
only with the approval of the chairman of the meeting, and any such demand
shall not prevent the continuance of the meeting for the transaction of any
business other than the question on which the poll has been demanded.
Unless a poll is demanded, a declaration by the chairman of the meeting
that a resolution has been carried, or carried unanimously, or by a particular
majority, or lost, and an entry to that effect in the minute book, shall be
conclusive evidence of that fact without proof of the number or proportion of
the votes recorded for or against such resolution.
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Where a poll is taken, it shall be taken in such manner (including the use of
ballot or voting papers) as the chairman of the meeting may direct, and the
result of the poll shall be deemed to be the resolution of the meeting at
which the poll was taken. The chairman of the meeting may (and, if required
by the listing rules of the Stock Exchange or if so directed by the meeting,
shall) appoint scrutineers and may adjourn the meeting to some place and
time fixed by him for the purpose of declaring the result of the poll.

A poll on the choice of a chairman or on a question of adjournment shall be
taken immediately. A poll on any other question shall be taken either
immediately or at such subsequent time (not being more than 30 days from
the date of the meeting) and place as the chairman may direct. No notice
need be given of a poll not taken immediately.

In the case of an equality of votes, whether on a poll or on a show of hands,
the chairman of the meeting at which the poll or show of hands takes place
shall be entitled to a casting vote in addition to the votes to which he may be
entitled as a member or as a proxy of a member.

Subject and without prejudice to any special privileges or restrictions as to
voting for the time being attached to any special class of shares for the time
being forming part of the capital of the Company and to Article 13(C), each
member entitled to vote may vote in person or by proxy. Every member who
is present in person or by proxy shall:

(@) on a poll, have one vote for every share which he holds or represents;
and

(b)  on a show of hands, have one vote, Provided always that:

(i) in the case of a member who is not a relevant intermediary and
who is represented by two proxies, only one of the two proxies
as determined by that member or, failing such determination, by
the chairman of the meeting (or by a person authorised by him)
in his sole discretion shall be entitled to vote on a show of
hands; and

(i)  in the case of a member who is a relevant intermediary and
who is represented by two or more proxies, each proxy shall be
entitled to vote on a show of hands.

For the purpose of determining the number of votes which a member, being
a Depositor, or his proxy may cast at any General Meeting on a poll, the
reference to shares held or represented shall, in relation to shares of that
Depositor, be the number of shares entered against his name in the
Depository Register as at 72 hours before the time of the relevant General
Meeting as certified by the Depository to the Company.

In the case of joint holders of a share the vote of the senior who tenders a
vote, whether in person or by proxy, shall be accepted to the exclusion of the
votes of the other joint holders and for this purpose seniority shall be
determined by the order in which the names stand in the Register of
Members or (as the case may be) the Depository Register in respect of the
share.
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Where in Singapore or elsewhere a receiver or other person (by whatever
name called) has been appointed by any court claiming jurisdiction in that
behalf to exercise powers with respect to the property or affairs of any
member on the ground (however formulated) of mental disorder, the
Directors may in their absolute discretion, upon or subject to production of
such evidence of the appointment as the Directors may require, permit such
receiver or other person on behalf of such member to vote in person or by
proxy at any General Meeting or to exercise any other right conferred by
membership in relation to meetings of the Company.

No member shall, unless the Directors otherwise determine, be entitled in
respect of shares held by him to vote at a General Meeting either personally
or by proxy or to exercise any other right conferred by membership in
relation to meetings of the Company if any call or other sum presently
payable by him to the Company in respect of such shares remains unpaid.

(A)  No objection shall be raised as to the admissibility of any vote except
at the meeting or adjourned meeting at which the vote objected to is
or may be given or tendered and every vote not disallowed at such
meeting shall be valid for all purposes. Any such objection shall be
referred to the chairman of the meeting whose decision shall be final
and conclusive.

(B) If any votes are counted which ought not to have been counted or
might been rejected, the error shall not vitiate the result of the voting
unless it is pointed out at the same meeting or at any adjournment
thereof, and not in that case unless it shall in the opinion of the
Chairman be of sufficient magnitude.

On a poll, votes may be given either personally or by proxy and a person
entitled to more than one vote need not use all his votes or cast all the votes
he uses in the same way.

(A) Save as otherwise provided in the Act:

(@) a member who is not a relevant intermediary may appoint not
more than two proxies to attend, speak and vote at the same
General Meeting. Where such member’s form of proxy appoints
more than one proxy, the proportion of the shareholding
concerned to be represented by each proxy shall be specified in
the form of proxy; and

(b) a member who is a relevant intermediary may appoint more
than two proxies to attend, speak and vote at the same General
Meeting, but each proxy must be appointed to exercise the
rights attached to a different share or shares held by such
member. Where such member’s form of proxy appoints more
than two proxies, the number and class of shares in relation to
which each proxy has been appointed shall be specified in the
form of proxy.

(B) In any case where a member is a Depositor, the Company shall be
entitled and bound:

(a) to reject any instrument of proxy lodged by that Depositor if he
is not shown to have any shares entered against his name in
the Depository Register as at 72 hours before the time of the
relevant General Meeting as certified by the Depository to the
Company; and
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(©)

(D)
(A)

(b)  to accept as the maximum number of votes which in aggregate
the proxy or proxies appointed by that Depositor is or are able
to cast on a poll a number which is the number of shares
entered against the name of that Depositor in the Depository
Register as at 72 hours before the time of the relevant General
Meeting as certified by the Depository to the Company, whether
that number is greater or smaller than the number specified in
any instrument of proxy executed by or on behalf of that
Depositor.

The Company shall be entitled and bound, in determining rights to
vote and other matters in respect of a completed instrument of proxy
submitted to it, to have regard to the instructions (if any) given by and
the notes (if any) set out in the instrument of proxy.

A proxy need not be a member of the Company.

An instrument appointing a proxy shall be in writing in any usual or
common form or in any other form which the Directors may approve
and:

(@) inthe case of an individual, shall be:

(i) signed by the appointor or his attorney if the instrument is
delivered personally or sent by post; or

(i)  authorised by that individual through such method and in
such manner as may be approved by the Directors, if the
instrument is submitted by electronic communication; and

(b)  in the case of a corporation, shall be:

(i) either given under its common seal or signed on its
behalf by an attorney or a duly authorised officer of the
corporation if the instrument is delivered personally or
sent by post; or

(i)  authorised by that corporation through such method and
in such manner as may be approved by the Directors, if
the instrument is submitted by electronic communication.

The Directors may, for the purposes of Articles 75(A)(a)(ii) and 75(A)(b)(ii),
designate procedures for authenticating any such instrument, and any such
instrument not so authenticated by use of such procedures shall be deemed
not to have been received by the Company.

(B)

The signature on, or authorisation of, such instrument need not be
witnessed. Where an instrument appointing a proxy is signed or
authorised on behalf of the appointor by an attorney, the letter or
power of attorney or a duly certified copy thereof must (failing previous
registration with the Company) be lodged with the instrument of proxy
pursuant to Article 76(A), failing which the instrument may be treated
as invalid.
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(C) The Directors may, in their absolute discretion:

(@) approve the method and manner for an instrument appointing a
proxy to be authorised; and

(b) designate the procedure for authenticating an instrument
appointing a proxy,

as contemplated in Articles 75(A)(a)(ii) and 75(A)(b)(ii) for application to such
members or class of members as they may determine. Where the Directors
do not so approve and designate in relation to a member (whether of a class
or otherwise), Article 75(A)(a)(i) and/or (as the case may be) Article
75(A)(b)(i) shall apply.

(A)  Aninstrument appointing a proxy:

(a) if sent personally or by post, must be left at such place or one
of such places (if any) as may be specified for that purpose in
or by way of note to or in any document accompanying the
notice convening the meeting (or, if no place is so specified, at
the Office); or

(b) if submitted by electronic communication, must be received
through such means as may be specified for that purpose in or
by way of note to or in any document accompanying the notice
convening the meeting,

and in either case, not less than 72 hours before the time appointed for the
holding of the meeting or adjourned meeting or (in the case of a poll taken
otherwise than at or on the same day as the meeting or adjourned meeting)
for the taking of the poll at which it is to be used, and in default shall not be
treated as valid. The instrument shall, unless the contrary is stated thereon,
be valid as well for any adjournment of the meeting as for the meeting to
which it relates; Provided always that an instrument of proxy relating to more
than one meeting (including any adjournment thereof) having once been so
delivered in accordance with this Article 76 for the purposes of any meeting
shall not be required again to be delivered for the purposes of any
subsequent meeting to which it relates.

(B) The Directors may, in their absolute discretion, and in relation to such
members or class of members as they may determine, specify the
means through which instruments appointing a proxy may be
submitted by electronic communications, as contemplated in Article
76(A)(b). Where the Directors do not so specify in relation to a
member (whether of a class or otherwise), Article 76(A)(a) shall apply.
Deposit of proxies

An instrument appointing a proxy shall be deemed to include the right to
demand or join in demanding a poll, to move any resolution or amendment
thereto and to speak at the meeting.

A vote cast by proxy shall not be invalidated by the previous death or mental
disorder of the principal or by the revocation of the appointment of the proxy
or of the authority under which the appointment was made, Provided always
that no intimation in writing of such death, mental disorder or revocation shall
have been received by the Company at the Office at least one hour before
the commencement of the meeting or adjourned meeting or (in the case of a
poll taken otherwise than at or on the same day as the meeting or adjourned
meeting) the time appointed for the taking of the poll at which the vote is
cast.
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CORPORATIONS ACTING BY REPRESENTATIVES

Any corporation which is a member of the Company may by resolution of its
directors or other governing body authorise such person as it thinks fit to act
as its representative at any meeting of the Company or of any class of
members of the Company. The person so authorised shall be entitled to
exercise the same powers on behalf of such corporation as the corporation
could exercise if it were an individual member of the Company and such
corporation shall for the purposes of this Constitution (but subject to the Act)
be deemed to be present in person at any such meeting if a person so
authorised is present thereat.

DIRECTORS

The number of Directors of the Company shall not be less than two. All
Directors of the Company shall be natural persons.

A Director shall not be required to hold any shares of the Company by way
of qualification. A Director who is not a member of the Company shall
nevertheless be entitled to attend and speak at General Meetings.

The ordinary remuneration of the Directors shall from time to time be
determined by an Ordinary Resolution of the Company, shall not be
increased except pursuant to an Ordinary Resolution passed at a General
Meeting where notice of the proposed increase shall have been given in the
notice convening the General Meeting and shall (unless such resolution
otherwise provides) be divisible among the Directors as they may agree, or
failing agreement, equally, except that any Director who shall hold office for
part only of the period in respect of which such remuneration is payable shall
be entitled only to rank in such division for a proportion of remuneration
related to the period during which he has held office.

(A)  Any Director who holds any executive office, or who serves on any
committee of the Directors, or who otherwise performs services which
in the opinion of the Directors are outside the scope of the ordinary
duties of a Director, may be paid such extra remuneration as the
Directors may determine. Such extra remuneration may be made
payable to such Director in addition to or in substitution for his ordinary
remuneration as a Director, and may be made payable by a lump sum
or by way of salary, or except in the case of a non-executive Director,
by a percentage of profits, or by any or all of those modes.

(B) The remuneration (including any remuneration under Article 83(A)
above) in the case of non-executive Directors shall be payable by a
fixed sum and shall not at any time be by a commission on or a
percentage of the profits or turnover. Salaries payable to Executive
Directors may not include a commission on or a percentage of
turnover.

The Directors may repay to any Director all such reasonable expenses as he
may incur in attending and returning from meetings of the Directors or of any
committee of the Directors or General Meetings or otherwise in or about the
business of the Company.
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The Directors shall, subject to the Statutes, have power to pay and agree to
pay pensions or other retirement, superannuation, death or disability benefits
to (or to any person in respect of) any Director for the time being holding any
executive office and for the purpose of providing any such pensions or other
benefits to contribute to any scheme or fund or to pay premiums.

A Director may be party to or in any way interested in any contract or
arrangement or transaction to which the Company is a party or in which the
Company is in any way interested and he may hold and be remunerated in
respect of any office or place of profit (other than the office of Auditor of the
Company or any subsidiary thereof) under the Company or any other
company in which the Company is in any way interested and he (or any firm
of which he is a member) may act in a professional capacity for the
Company or any such other company and be remunerated therefor and in
any such case as aforesaid (save as otherwise agreed) he may retain for his
own absolute use and benefit all profits and advantages accruing to him
thereunder or in consequence thereof.

(A)  The Directors may from time to time appoint one or more of their body
to be the holder of any office (including, where considered
appropriate, any executive office or the office of the Chairman or
Deputy Chairman) on such terms and for such period as they may
(subject to the provisions of the Statutes) determine and, without
prejudice to the terms of any contract entered into in any particular
case, may at any time revoke any such appointment.

(B) The appointment of any Director to the office of Chairman or Deputy
Chairman shall automatically determine if he ceases to be a Director
but without prejudice to any claim for damages for breach of any
contract of service between him and the Company.

(C) The appointment of any Director to any other executive office shall not
automatically determine if he ceases from any cause to be a Director,
unless the contract or resolution under which he holds office shall
expressly state otherwise, in which event such determination shall be
without prejudice to any claim for damages for breach of any contract
of service between him and the Company.

The Directors may entrust to and confer upon any Directors holding any
executive office any of the powers exercisable by them as Directors upon
such terms and conditions and with such restrictions as they think fit, and
either collaterally with or to the exclusion of their own powers, and may from
time to time revoke, withdraw, alter or vary all or any of such powers.

CHIEF EXECUTIVE OFFICERS

The Directors may from time to time appoint one or more of their body to be
Chief Executive Officer or Chief Executive Officers (or other equivalent
position) of the Company and may from time to time (subject to the
provisions of any contract between him or them and the Company) remove
or dismiss him or them from office and appoint another or others in his or
their place or places. Where an appointment is for a fixed term such term
shall not exceed five years.

A Chief Executive Officer (or person holding an equivalent position) who is a
Director shall, subject to the provisions of any contract between him and the
Company, be subject to the same provisions as to retirement by rotation,
resignation and removal as the other Directors of the Company.
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The remuneration of a Chief Executive Officer (or person holding an
equivalent position) shall from time to time be fixed by the Directors and may
subject to this Constitution be by way of salary or commission or
participation in profits or by any or all these modes but he shall not under
any circumstances be remunerated by a commission on or a percentage of
turnover.

A Chief Executive Officer (or person holding an equivalent position) shall at
all times be subject to the control of the Directors but subject thereto the
Directors may from time to time entrust to and confer upon a Chief Executive
Officer (or person holding an equivalent position) for the time being such of
the powers exercisable under this Constitution by the Directors as they may
think fit and may confer such powers for such time and to be exercised on
such terms and conditions and with such restrictions as they think expedient
and they may confer such powers either collaterally with or to the exclusion
of and in substitution for all or any of the powers of the Directors in that
behalf and may from time to time revoke, withdraw, alter or vary all or any of
such powers.

APPOINTMENT AND RETIREMENT OF DIRECTORS

The office of a Director shall be vacated in any of the following events,
namely:

(a) if he shall become prohibited by law from acting as a Director; or

(b) if he shall become disqualified from acting as a director in any
jurisdiction for reasons other than on technical grounds; or

(c) if (not being a Director holding any executive office for a fixed term) he
shall resign by writing under his hand left at the Office or if he shall in
writing offer to resign and the Directors shall resolve to accept such
offer; or

(d) if he shall have a bankruptcy order made against him or if he shall
make any arrangement or composition with his creditors generally; or

(e) if he becomes mentally disordered and incapable of managing himself
or his affairs or if in Singapore or elsewhere an order shall be made by
any court claiming jurisdiction in that behalf on the ground (however
formulated) of mental disorder for his detention or for the appointment
of a guardian or for the appointment of a receiver or other person (by
whatever name called) to exercise powers with respect to his property
or affairs;

) if he absents himself from meetings of the Directors for a continuous
period of six months without leave from the Directors and the Directors
resolve that his office be vacated; or

(g) if he is removed by the Company in General Meeting pursuant to this
Constitution.

At each Annual General Meeting one-third of the Directors for the time being
(or, if their number is not a multiple of three, the number nearest to one-
third), selected in accordance with Article 95, shall retire from office by
rotation (in addition to any Director retiring pursuant to Article 100).
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96.

97.

98.

The Directors to retire in every year shall be those subject to retirement by
rotation who have been longest in office since their last re-election or
appointment or have been in office for three years since the last election and
so that as between persons who became or were last re-elected Directors
on the same day those to retire shall (unless they otherwise agree among
themselves) be determined by lot. A retiring Director shall be eligible for re-
election.

The Company at the meeting at which a Director retires under any provision
of this Constitution may by Ordinary Resolution fill the office being vacated
by electing thereto the retiring Director or some other person eligible for
appointment. In default the retiring Director shall be deemed to have been
re-elected except in any of the following cases:

(a) where at such meeting it is expressly resolved not to fill such office or
a resolution for the re-election of such Director is put to the meeting
and lost; or

(b)  where such Director is disqualified under the Act from holding office
as a Director or has given notice in writing to the Company that he is
unwilling to be re-elected; or

(c)  where such Director is disqualified from acting as a director in any
jurisdiction for reasons other than on technical grounds; or

(d)  where the default is due to the moving of a resolution in contravention
of the next following Article.

The retirement shall not have effect until the conclusion of the meeting
except where a resolution is passed to elect some other person in the place
of the retiring Director or a resolution for his re-election is put to the meeting
and lost and accordingly a retiring Director who is re-elected or deemed to
have been re-elected will continue in office without a break.

A resolution for the appointment of two or more persons as Directors by a
single resolution shall not be moved at any General Meeting unless a
resolution that it shall be so moved has first been agreed to by the meeting
without any vote being given against it; and any resolution moved in
contravention of this provision shall be void.

No person other than a Director retiring at the meeting shall, unless
recommended by the Directors for election, be eligible for appointment as a
Director at any General Meeting unless not less than 11 nor more than 42
clear days (exclusive of the date on which the notice is given) before the
date appointed for the meeting there shall have been lodged at the Office
notice in writing signed by some member (other than the person to be
proposed) duly qualified to attend and vote at the meeting for which such
notice is given of his intention to propose such person for election or notice
in writing signed by the person to be proposed giving his consent to the
nomination and signifying his candidature for the office, Provided always that
in the case of a person recommended by the Directors for election not less
than nine clear days’ notice shall be necessary and notice of each and every
such person shall be served on the members at least seven days prior to the
meeting at which the election is to take place.
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The Company may in accordance with and subject to the provisions of the
Statutes by Ordinary Resolution of which special notice has been given
remove any Director from office (notwithstanding any provision of this
Constitution or of any agreement between the Company and such Director,
but without prejudice to any claim he may have for damages for breach of
any such agreement) and appoint another person in place of a Director so
removed from office and any person so appointed shall be treated for the
purpose of determining the time at which he or any other Director is to retire
by rotation as if he had become a Director on the day on which the Director
in whose place he is appointed was last elected a Director. In default of such
appointment the vacancy arising upon the removal of a Director from office
may be filled as a casual vacancy.

The Company may by Ordinary Resolution appoint any person to be a
Director either to fill a casual vacancy or as an additional Director. Without
prejudice thereto the Directors shall have power at any time so to do, but any
person so appointed by the Directors shall hold office only until the next
Annual General Meeting. He shall then be eligible for re-election, but shall
not be taken into account in determining the number of Directors who are to
retire by rotation at such meeting.

ALTERNATE DIRECTORS

(A)  Any Director may at any time by writing under his hand and deposited
at the Office, or delivered at a meeting of the Directors appoint any
person (other than another Director) to be his Alternate Director. Such
appointment, unless previously approved by the Directors, shall have
effect only upon and subject to being so approved. A person shall not
act as Alternate Director to more than one Director at the same time.

(B)  All removals of Alternate Directors shall be by writing under the hand
of the Director terminating such appointment and come into effect
when deposited at the Office or delivered at a meeting of the
Directors.

(C) The appointment of an Alternate Director shall determine on the
happening of any event which if he were a Director would cause him
to vacate such office or if the Director concerned (below called “his
principal”) ceases to be a Director.

(D)  An Alternate Director shall (except when absent from Singapore) be
entitled to receive notices of meetings of the Directors and shall be
entitled to attend and vote as a Director at any such meeting at which
his principal is not personally present and generally at such meeting to
perform all functions of his principal as a Director and for the purposes
of the proceedings at such meeting the provisions of this Constitution
shall apply as if he (instead of his principal) were a Director. If his
principal is for the time being absent from Singapore or temporarily
unable to act through ill health or disability, his signature to any
resolution in writing of the Directors shall be as effective as the
signature of his principal. To such extent as the Directors may from
time to time determine in relation to any committee of the Directors,
the foregoing provisions of this Article shall also apply mutatis
mutandis to any meeting of any such committee of which his principal
is a member. An Alternate Director shall not (save as expressly set out
in this Constitution) have power to act as a Director nor shall he be
deemed to be a Director for the purposes of this Constitution.
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(E)

(A)

(B)

An Alternate Director shall be entitled to contract and be interested in
and benefit from contracts or arrangements or transactions and to be
repaid expenses and to be indemnified to the same extent mutatis
mutandis as if he were a Director but he shall not be entitled to
receive from the Company in respect of his appointment as Alternate
Director any remuneration except only such part (if any) of the
remuneration otherwise payable to his principal as such principal may
by notice in writing to the Company from time to time direct. Any fee
paid to an Alternate Director shall be deducted from the remuneration
otherwise payable to his principal.

MEETINGS AND PROCEEDINGS OF DIRECTORS

Subject to the provisions of this Constitution the Directors may meet
together for the despatch of business, adjourn and otherwise regulate
their meetings as they think fit. At any time any Director may, and the
Secretary on the requisition of a Director shall, summon a meeting of
the Directors. It shall not be necessary to give notice of a meeting of
Directors to any Director for the time being absent from Singapore.
Any Director may waive notice of any meeting and any such waiver
may be retroactive.

Directors may participate in a meeting of the Directors by means of a
conference telephone or similar communications equipment by means
of which all persons participating in the meeting can hear each other,
without a Director being in the physical presence of another Director
or Directors, and participation in a meeting pursuant to this provision
shall constitute presence in person at such meeting. The Directors
participating in any such meeting shall be counted in the quorum for
such meeting and subject to there being a requisite quorum in
accordance with Article 103, all resolutions agreed by the Directors in
such meeting shall be deemed to be as effective as a resolution
passed at a meeting in person of the Directors duly convened and
held. A meeting conducted by means of a conference telephone or
similar communications equipment as aforesaid is deemed to be held
at the Office or such other place agreed upon by the Directors
attending the meeting, Provided always that at least one of the
Directors present at the meeting was at that place for the duration of
the meeting.

108. The quorum necessary for the transaction of the business of the Directors
may be fixed from time to time by the Directors and unless so fixed at any
other number shall be a majority of the Directors for the time being
appointed. A meeting of the Directors at which a quorum is present shall be
competent to exercise all powers and discretions for the time being
exercisable by the Directors.

104.

105.

Questions arising at any meeting of the Directors shall be determined by a
majority of votes. In case of an equality of votes (except where only two
Directors are present and form the quorum or when only two Directors are
competent to vote on the question in issue) the chairman of the meeting
shall have a second or casting vote.

(A)

A Director shall not vote in respect of any contract or arrangement or
any other proposal whatsoever in which he has any personal material
interest, directly or indirectly. A Director, notwithstanding his interest,
may be counted in the quorum present at a meeting in relation to any
resolution on which he is debarred from voting.
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111.

(B) Any particular contract, arrangement or transaction carried out in
contravention of Article 105(A) may, subject to the Statutes and the
listing rules of the Stock Exchange, be ratified by Ordinary Resolution.

The continuing Directors may act notwithstanding any vacancies, but if and
so long as the number of Directors is reduced below the minimum number
fixed by or in accordance with this Constitution the continuing Directors or
Director may act for the purpose of filling up such vacancies or of
summoning General Meetings, but not for any other purpose (except in an
emergency). If there be no Directors or Director able or willing to act, then
any two members may summon a General Meeting for the purpose of
appointing Directors.

(A)  The Directors may elect from their number a Chairman and a Deputy
Chairman (or two or more Deputy Chairmen) and determine the
period for which each is to hold office. If no Chairman or Deputy
Chairman shall have been appointed or if at any meeting of the
Directors no Chairman or Deputy Chairman shall be present within
fifteen minutes after the time appointed for holding the meeting, the
Directors present may choose one of their number to be chairman of
the meeting.

(B) If at any time there is more than one Deputy Chairman the right in the
absence of the Chairman to preside at a meeting of the Directors or of
the Company shall be determined as between the Deputy Chairmen
present (if more than one) by seniority in length of appointment or
otherwise as resolved by the Directors.

A resolution in writing signed by a majority of Directors shall be as effective
as a resolution duly passed at a meeting of the Directors and may consist of
several documents in the like form, each signed by one or more Directors.
The expressions “in writing” and “signed” include approval by any such
Director by telefax or any form of electronic communication approved by the
Directors for such purpose from time to time incorporating, if the Directors
deem necessary, the use of security and/or identification procedures and
devices approved by the Directors.

The Directors may delegate any of their powers or discretion to committees
consisting of one or more members of their body. Any committee so formed
shall in the exercise of the powers so delegated conform to any regulations
which may from time to time be imposed by the Directors.

The meetings and proceedings of any such committee consisting of two or
more members shall be governed mutatis mutandis by the provisions of this
Constitution regulating the meetings and proceedings of the Directors, save
that a resolution in writing shall be signed by all members of the committee
so as to be effective as a resolution duly passed at a meeting of the
committee, and so far as the same are not superseded by any regulations
made by the Directors under the last preceding Article.

All acts done by any meeting of Directors, or of any such committee, or by
any person acting as a Director or as a member of any such committee,
shall as regards all persons dealing in good faith with the Company,
notwithstanding that there was defect in the appointment of any of the
persons acting as aforesaid, or that any such persons were disqualified or
had vacated office, or were not entitled to vote, be as valid as if every such
person had been duly appointed and was qualified and had continued to be
a Director or member of the committee and had been entitled to vote.
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116.

17.

BORROWING POWERS

Subject as hereinafter provided and to the provisions of the Statutes, the
Directors may exercise all the powers of the Company to borrow money, to
mortgage or charge its undertaking, property and uncalled capital and to
issue debentures and other securities, whether outright or as collateral
security for any debt, liability or obligation of the Company or of any third

party.
GENERAL POWERS OF DIRECTORS

The business and affairs of the Company shall be managed by, or under the
direction or supervision of, the Directors. The Directors may exercise all such
powers of the Company as are not by the Statutes or by this Constitution
required to be exercised by the Company in General Meeting. The Directors
shall not carry into effect any proposals for selling or disposing of the whole
or substantially the whole of the Company’s undertaking unless such
proposals have been approved by the Company in General Meeting. The
general powers given by this Article shall not be limited or restricted by any
special authority or power given to the Directors by any other Article.

The Directors may establish any local boards or agencies for managing any
of the affairs of the Company, either in Singapore or elsewhere, and may
appoint any persons to be members of such local boards, or any managers
or agents, and may fix their remuneration, and may delegate to any local
board, manager or agent any of the powers, authorities and discretions
vested in the Directors, with power to sub-delegate, and may authorise the
members of any local boards, or any of them, to fill any vacancies therein,
and to act notwithstanding vacancies, and any such appointment or
delegation may be made upon such terms and subject to such conditions as
the Directors may think fit, and the Directors may remove any person so
appointed, and may annul or vary any such delegation, but no person
dealing in good faith and without notice of any such annulment or variation
shall be affected thereby.

The Directors may from time to time and at any time by power of attorney or
otherwise appoint any company, firm or person or any fluctuating body of
persons, whether nominated directly or indirectly by the Directors, to be the
attorney or attorneys of the Company for such purposes and with such
powers, authorities and discretions (not exceeding those vested in or
exercisable by the Directors under this Constitution) and for such period and
subject to such conditions as they may think fit, and any such power of
attorney may contain such provisions for the protection and convenience of
persons dealing with any such attorney as the Directors may think fit, and
may also authorise any such attorney to sub-delegate all or any of the
powers, authorities and discretions vested in him.

The Company or the Directors on behalf of the Company may in exercise of
the powers in that behalf conferred by the Statutes cause to be kept a
Branch Register or Register of Members and the Directors may (subject to
the provisions of the Statutes) make and vary such regulations as they may
think fit in respect of the keeping of any such Register.

All cheques, promissory notes, drafts, bills of exchange, and other negotiable
or transferable instruments, and all receipts for moneys paid to the Company,
shall be signed, drawn, accepted, endorsed, or otherwise executed, as the
case may be, in such manner as the Directors shall from time to time by
resolution determine.
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SECRETARY

The Secretary shall be appointed by the Directors on such terms and for
such period as they may think fit. Any Secretary so appointed may at any
time be removed from office by the Directors, but without prejudice to any
claim for damages for breach of any contract of service between him and the
Company. If thought fit two or more persons may be appointed as
Secretaries or Joint Secretaries. The Directors may also appoint from time to
time on such terms as they may think fit one or more Deputy or Assistant
Secretaries. The appointment and duties of the Secretary or Joint
Secretaries shall not conflict with the provisions of the Act and in particular
Section 171 of the Act.

THE SEAL

The Directors shall provide for the safe custody of the Seal which shall not
be used without the authority of the Directors or of a committee authorised
by the Directors in that behalf.

Every instrument to which the Seal shall be affixed shall be signed
autographically by one Director and the Secretary or by a second Director or
some other person appointed by the Directors save that as regards any
certificates for shares or debentures or other securities of the Company the
Directors may by resolution determine that such signatures or either of them
shall be dispensed with or affixed by some method or system of mechanical
signature or other method approved by the Directors.

(A) The Company may exercise the powers conferred by the Statutes with
regard to having an official seal for use abroad and such powers shall
be vested in the Directors.

(B) The Company may exercise the powers conferred by the Statutes with
regard to having a duplicate Seal as referred to in Section 124 of the
Act which shall be a facsimile of the Seal with the addition on its face
of the words “Share Seal”.

AUTHENTICATION OF DOCUMENTS

Any Director or the Secretary or any person appointed by the Directors for
the purpose shall have power to authenticate any documents affecting the
Constitution of the Company and any resolutions passed by the Company or
the Directors or any committee, and any books, records, documents,
accounts and financial statements relating to the business of the Company,
and to certify copies thereof or extracts therefrom as true copies or extracts;
and where any books, records, documents, accounts or financial statements
are elsewhere than at the Office the local manager or other officer of the
Company having the custody thereof shall be deemed to be a person
appointed by the Directors as aforesaid. A document purporting to be a copy
of a resolution, or an extract from the minutes of a meeting, of the Company
or of the Directors or any committee which is certified as aforesaid shall be
conclusive evidence in favour of all persons dealing with the Company upon
the faith thereof that such resolution has been duly passed, or as the case
may be, that any minute so extracted is a true and accurate record of
proceedings at a duly constituted meeting. Any authentication or certification
made pursuant to this Article may be made by any electronic means
approved by the Directors for such purpose from time to time incorporating, if
the Directors deem necessary, the use of security and/or identification
procedures and devices approved by the Directors.
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RESERVES

The Directors may from time to time set aside out of the profits of the
Company and carry to reserve such sums as they think proper which, at the
discretion of the Directors, shall be applicable for any purpose to which the
profits of the Company may properly be applied and pending such
application may either be employed in the business of the Company or be
invested. The Directors may divide the reserve into such special funds as
they think fit and may consolidate into one fund any special funds or any
parts of any special funds into which the reserve may have been divided.
The Directors may also, without placing the same to reserve, carry forward
any profits. In carrying sums to reserve and in applying the same the
Directors shall comply with the provisions (if any) of the Statutes.

DIVIDENDS

The Company may by Ordinary Resolution declare dividends but no such
dividend shall exceed the amount recommended by the Directors.

If and so far as in the opinion of the Directors the profits of the Company
justify such payments, the Directors may declare and pay the fixed dividends
on any class of shares carrying a fixed dividend expressed to be payable on
fixed dates on the half-yearly or other dates prescribed for the payment
thereof and may also from time to time declare and pay interim dividends on
shares of any class of such amounts and on such dates and in respect of
such periods as they think fit.

Subject to any rights or restrictions attached to any shares or class of shares
and except as otherwise permitted under the Act:

(a) all dividends in respect of shares must be paid in proportion to the
number of shares held by a member but where shares are partly paid
all dividends must be apportioned and paid proportionately to the
amounts paid or credited as paid on the partly paid shares; and

(b) all dividends must be apportioned and paid proportionately to the
amounts so paid or credited as paid during any portion or portions of
the period in respect of which the dividend is paid.

For the purposes of this Article, an amount paid or credited as paid on a
share in advance of a call is to be ignored.

No dividend shall be paid otherwise than out of profits available for
distribution under the provisions of the Statutes.

No dividend or other moneys payable on or in respect of a share shall bear
interest as against the Company.

The Directors may:

(a) retain any dividend or other moneys payable on or in respect of a
share on which the Company has a lien and may apply the same in or
towards satisfaction of the debts, liabilities or engagements in respect
of which the lien exists;

(b)  retain the dividends payable upon shares in respect of which any

person is under the provisions as to the transmission of shares
hereinbefore contained entitled to become a member, or which any
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person is under those provisions entitled to transfer, until such person
shall become a member in respect of such shares or shall transfer the
same; and

(c)  deduct from any dividend or other moneys payable to any member or
in respect of a share all sums of money (if any) presently payable by
him to the Company on account of calls or in connection therewith, or
any other account which the Company is required by law to withhold
or deduct.

The waiver in whole or in part of any dividend on any share by any
document (whether or not under seal) shall be effective only if such
document is signed by the shareholder (or the person entitled to the share in
consequence of the death or bankruptcy of the holder) and delivered to the
Company and if or to the extent that the same is accepted as such or acted
upon by the Company.

The payment by the Directors of any unclaimed dividends or other moneys
payable on or in respect of a share into a separate account shall not
constitute the Company a trustee in respect thereof. All dividends and other
moneys payable on or in respect of a share that are unclaimed after first
becoming payable may be invested or otherwise made use of by the
Directors for the benefit of the Company and any dividend or any such
moneys unclaimed after a period of six years from the date they are first
payable shall be forfeited and shall revert to the Company but the Directors
may at any time thereafter at their absolute discretion annul any such
forfeiture and pay the moneys so forfeited to the person entitled thereto prior
to the forfeiture. If the Depository returns any such dividend or moneys to the
Company, the relevant Depositor shall not have any right or claim in respect
of such dividend or moneys against the Company if a period of six years has
elapsed from the date such dividend or other moneys are first payable.

The Company may upon the recommendation of the Directors by Ordinary
Resolution direct payment of a dividend in whole or in part by the distribution
of specific assets (and in particular of paid-up shares or debentures of any
other company) and the Directors shall give effect to such resolution. Where
any difficulty arises in regard to such distribution, the Directors may settle
the same as they think expedient and in particular may issue fractional
certificates, may fix the value for distribution of such specific assets or any
part thereof, may determine that cash payments shall be made to any
members upon the footing of the value so fixed in order to adjust the rights
of all parties and may vest any such specific assets in trustees as may seem
expedient to the Directors.

(A)  Whenever the Directors or the Company in General Meeting have
resolved or proposed that a dividend (including an interim, final,
special or other dividend) be paid or declared on shares of a particular
class in the capital of the Company, the Directors may further resolve
that members entitled to such dividend be entitled to elect to receive
an allotment of shares of that class credited as fully paid in lieu of
cash in respect of the whole or such part of the dividend as the
Directors may think fit. In such case, the following provisions shall

apply:

(@) the basis of any such allotment shall be determined by the
Directors;
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(B)

(©)

(b)  the Directors shall determine the manner in which members
shall be entitled to elect to receive an allotment of shares of the
relevant class credited as fully paid in lieu of cash in respect of
the whole or such part of any dividend in respect of which the
Directors shall have passed such a resolution as aforesaid, and
the Directors may make such arrangements as to the giving of
notice to members, providing for forms of election for completion
by members (whether in respect of a particular dividend or
dividends or generally), determining the procedure for making
such elections or revoking the same and the place at which and
the latest date and time by which any forms of election or other
documents by which elections are made or revoked must be
lodged, and otherwise make all such arrangements and do all
such things, as the Directors consider necessary or expedient in
connection with the provisions of this Article 133;

(c) the right of election may be exercised in respect of the whole of
that portion of the dividend in respect of which the right of
election has been accorded, Provided always that the Directors
may determine, either generally or in any specific case, that
such right shall be exercisable in respect of the whole or any
part of that portion; and

(d) the dividend (or that part of the dividend in respect of which a
right of election has been accorded) shall not be payable in
cash on the shares of the relevant class in respect whereof the
share election has been duly exercised (the “elected shares”)
and, in lieu and in satisfaction thereof, shares of the relevant
class shall be allotted and credited as fully paid to the holders of
the elected shares on the basis of allotment determined as
aforesaid. For such purpose and notwithstanding the provisions
of Article 138, the Directors shall (i) capitalise and apply out of
the amount standing to the credit of any of the Company’s
reserve accounts or any amount standing to the credit of the
profit and loss account or otherwise available for distribution as
the Directors may determine, such sum as may be required to
pay up in full the appropriate number of shares for allotment
and distribution to and among the holders of the elected shares
on such basis, or (ii) apply the sum which would otherwise have
been payable in cash to the holders of the elected shares
towards payment of the appropriate number of shares of the
relevant class for allotment and distribution to and among the
holders of the elected shares on such basis.

The shares of the relevant class allotted pursuant to the provisions of
Article 133(A) shall rank pari passu in all respects with the shares of
that class then in issue save only as regards participation in the
dividend which is the subject of the election referred to above
(including the right to make the election referred to above) or any
other distributions, bonuses or rights paid, made, declared or
announced prior to or contemporaneous with the payment or
declaration of the dividend which is the subject of the election referred
to above, unless the Directors shall otherwise specify.

The Directors may, on any occasion when they resolve as provided in
Article 133(A), determine that rights of election under that Article shall
not be made available to the persons who are registered as holders of
shares in the Register of Members or (as the case may be) in the
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Depository Register, or in respect of shares, the transfer of which is
registered, after such date as the Directors may fix subject to such
exceptions as the Directors think fit, and in such event the provisions
of Article 133 shall be read and construed subject to such
determination.

(D) The Directors may, on any occasion when they resolve as provided in
Article 133(A), further determine that no allotment of shares or rights
of election for shares under Article 133(A) shall be made available or
made to members whose registered addresses entered in the
Register of Members or (as the case may be) the Depository Register
is outside Singapore or to such other members or class of members
as the Directors may in their sole discretion decide and in such event
the only entittement of the members aforesaid shall be to receive in
cash the relevant dividend resolved or proposed to be paid or
declared.

(E) Notwithstanding the foregoing provisions of this Article, if at any time
after the Directors’ resolution to apply the provisions of Article 133(A)
in relation to any dividend but prior to the allotment of shares pursuant
thereto, the Directors shall consider that by reason of any event or
circumstance (whether arising before or after such resolution) or by
reason of any matter whatsoever it is no longer expedient or
appropriate to implement that proposal, the Directors may at their
discretion and as they deem fit in the interest of the Company and
without assigning any reason therefor, cancel the proposed application
of Article 133(A).

(F) The Directors may do all acts and things considered necessary or
expedient to give effect to the provisions of Article 133(A), with full
power to make such provisions as they think fit in the case of shares
of the relevant class becoming distributable in fractions (including,
notwithstanding any provision to the contrary in this Constitution,
provisions whereby, in whole or in part, fractional entitlements are
disregarded or rounded up or down).

Any dividend or other moneys payable in cash on or in respect of a share
may be paid by cheque or warrant sent through the post to the registered
address appearing in the Register of Members or (as the case may be) the
Depository Register of a member or person entitled thereto (or, if two or
more persons are registered in the Register of Members or (as the case may
be) entered in the Depository Register as joint holders of the share or are
entitled thereto in consequence of the death or bankruptcy of the holder, to
any one of such persons) or to such person at such address as such
member or person or persons may by writing direct. Every such cheque or
warrant shall be made payable to the order of the person to whom it is sent
or to such person as the holder or joint holders or person or persons entitled
to the share in consequence of the death or bankruptcy of the holder may
direct and payment of the cheque or warrant by the banker upon whom it is

Notwithstanding the provisions of Article 134 and the provisions of Article
137, the payment by the Company to the Depository of any dividend payable
to a Depositor shall, to the extent of the payment made to the Depository,
discharge the Company from any liability to the Depositor in respect of that
payment.
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136.

137.

138.

If two or more persons are registered in the Register of Members or (as the
case may be) the Depository Register as joint holders of any share, or are
entitled jointly to a share in consequence of the death or bankruptcy of the
holder, any one of them may give effectual receipts for any dividend or other
moneys payable or property distributable on or in respect of the share.

Any resolution declaring a dividend on shares of any class, whether a
resolution of the Company in General Meeting or a resolution of the
Directors, may specify that the same shall be payable to the persons
registered as the holders of such shares in the Register of Members or (as
the case may be) the Depository Register at the close of business on a
particular date and thereupon the dividend shall be payable to them in
accordance with their respective holdings so registered, but without prejudice
to the rights inter se in respect of such dividend of transferors and
transferees of any such shares.

BONUS ISSUES AND CAPITALISATION OF PROFITS AND RESERVES

(A)  The Directors may, with the sanction of an Ordinary Resolution of the
Company, including any Ordinary Resolution passed pursuant to
Article 11(B):

(a) issue bonus shares for which no consideration is payable to the
Company to the persons registered as holders of shares in the
Register of Members or (as the case may be) in the Depository
Register at the close of business on:

0] the date of the Ordinary Resolution (or such other date
as may be specified therein or determined as therein
provided); or

(i)  (in the case of an Ordinary Resolution passed pursuant
to Article 11(B)) such other date as may be determined
by the Directors,

in proportion to their then holdings of shares; and/or

(b) capitalise any sum standing to the credit of any of the
Company’s reserve accounts or other undistributable reserve or
any sum standing to the credit of profit and loss account by
appropriating such sum to the persons registered as holders of
shares in the Register of Members or (as the case may be) in
the Depository Register at the close of business on:

(i) the date of the Ordinary Resolution (or such other date
as may be specified therein or determined as therein
provided); or

(i) (in the case of an Ordinary Resolution passed pursuant
to Article 11(B)) such other date as may be determined
by the Directors,

in proportion to their then holdings of shares and applying such
sum on their behalf in paying up in full new shares (or, subject
to any special rights previously conferred on any shares or class
of shares for the time being issued, new shares of any other
class not being redeemable shares) for allotment and
distribution credited as fully paid up to and amongst them as
bonus shares in the proportion aforesaid.
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139.

140.

141.

142.

(B) The Directors may do all acts and things considered necessary or
expedient to give effect to any such bonus issue and/or capitalisation
under Article 138(A), with full power to the Directors to make such
provisions as they think fit for any fractional entitlements which would
arise on the basis aforesaid (including provisions whereby fractional
entitlements are disregarded or the benefit thereof accrues to the
Company rather than to the members concerned). The Directors may
authorise any person to enter on behalf of all the members interested
into an agreement with the Company providing for any such bonus
issue or capitalisation and matters incidental thereto and any
agreement made under such authority shall be effective and binding
on all concerned.

In addition and without prejudice to the powers provided for by Article 138,
the Directors shall have power to issue shares for which no consideration is
payable and/or to capitalise any undivided profits or other moneys of the
Company not required for the payment or provision of any dividend on any
shares entitled to cumulative or non-cumulative preferential dividends
(including profits or other moneys carried and standing to any reserve or
reserves) and to apply such profits or other moneys in paying up in full new
shares, in each case on terms that such shares shall, upon issue:

(a) be held by or for the benefit of participants of any share incentive or
option scheme or plan implemented by the Company and approved by
shareholders in General Meeting and on such terms as the Directors
shall think fit; or

(b)  be held by or for the benefit of non-executive Directors as part of their
remuneration under Article 82 and/or Article 83(A) approved by
shareholders in General Meeting in such manner and on such terms
as the Directors shall think fit.

The Directors may do all such acts and things considered necessary or
expedient to give effect to any of the foregoing.

FINANCIAL STATEMENTS

Accounting records sufficient to show and explain the Company’s
transactions and otherwise complying with the Statutes shall be kept at the
Office, or at such other place as the Directors think fit. No member of the
Company or other person shall have any right of inspecting any account or
book or document of the Company except as conferred by statute or ordered
by a court of competent jurisdiction or authorised by the Directors.

In accordance with the provisions of the Act, the Directors shall cause to be
prepared and to be laid before the Company in General Meeting such
financial statements, balance sheets, reports, statements and other
documents as may be necessary. The interval between the close of a
financial year of the Company and the date of the Company’s Annual
General Meeting shall not exceed four months (or such other period as may
be permitted by the Act and the listing rules of the Stock Exchange).

A copy of the financial statements and, if required, the balance sheet
(including every document required by law to be attached thereto), which is
duly audited and which is to be laid before the Company in General Meeting
accompanied by a copy of the Auditor’s report thereon, shall not less than 14
days before the date of the meeting be sent to every member of the
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144.

145.

Company and to every other person who is entitled to receive notices of
meetings from the Company under the provisions of the Statutes or of this
Constitution; Provided always that:

(a) these documents may, subject to the listing rules of the Stock
Exchange, be sent less than 14 days before the date of the meeting if
all persons entitled to receive notices of meetings from the Company
so agree; and

(b)  this Article 142 shall not require a copy of these documents to be sent
to more than one of any joint holders or to any person of whose
address the Company is not aware, but any member to whom a copy
of these documents has not been sent shall be entitled to receive a
copy free of charge on application at the Office.

AUDITOR

Subject to the provisions of the Statutes, all acts done by any person acting
as an Auditor shall, as regards all persons dealing in good faith with the
Company, be valid, notwithstanding that there was some defect in his
appointment or that he was at the time of his appointment not qualified for
appointment or subsequently became disqualified.

An Auditor shall be entitled to attend any General Meeting and to receive all
notices of and other communications relating to any General Meeting which
any member is entitled to receive and to be heard at any General Meeting
on any part of the business of the meeting which concerns him as Auditor.

NOTICES

(A)  Any notice or document (including a share certificate) may be served
on or delivered to any member by the Company either personally or by
sending it through the post in a prepaid cover addressed to such
member at his registered address appearing in the Register of
Members or (as the case may be) the Depository Register, or (if he
has no registered address within Singapore) to the address, if any,
within Singapore supplied by him to the Company or (as the case may
be) supplied by him to the Depository as his address for the service of
notices, or by delivering it to such address as aforesaid. Where a
notice or other document is served or sent by post, service or delivery
shall be deemed to be effected at the time when the cover containing
the same is posted and in proving such service or delivery it shall be
sufficient to prove that such cover was properly addressed, stamped
and posted.

(B) Without prejudice to the provisions of Article 145(A), but subject
otherwise to the Act and any regulations made thereunder and (where
applicable) the listing rules of the Stock Exchange, relating to
electronic communications, any notice or document (including, without
limitation, any accounts, balance-sheet, financial statements or report)
which is required or permitted to be given, sent or served under the
Act or under this Constitution by the Company, or by the Directors, to
a member may be given, sent or served using electronic
communications:

(a) to the current address of that person; or
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(©)

(D)

(E)

(F)

(b) by making it available on a website prescribed by the Company
from time to time,

in accordance with the provisions of this Constitution, the Act and/or
any other applicable regulations or procedures.

For the purposes of Article 145(B) above, a member shall be deemed
to have agreed to receive such notice or document by way of such
electronic communications and shall not have a right to elect to
receive a physical copy of such notice or document.

Notwithstanding Article 145(C) above, the Directors may, at their
discretion, at any time give a member an opportunity to elect within a
specified period of time whether to receive such notice or document
by way of electronic communications or as a physical copy, and a
member shall be deemed to have consented to receive such notice or
document by way of electronic communications if he was given such
an opportunity and he failed to make an election within the specified
time, and he shall not in such an event have a right to receive a
physical copy of such notice or document.

Where a notice or document is given, sent or served by electronic
communications:

(@) to the current address of a person pursuant to Article 145(B)(a),
it shall be deemed to have been duly given, sent or served at
the time of transmission of the electronic communication by the
email server or facility operated by the Company or its service
provider to the current address of such person (notwithstanding
any delayed receipt, non-delivery or “returned mail” reply
message or any other error message indicating that the
electronic communication was delayed or not successfully sent),
unless otherwise provided under the Act and/or any other
applicable regulations or procedures; and

(b) by making it available on a website pursuant to Article
145(B)(b), it shall be deemed to have been duly given, sent or
served on the date on which the notice or document is first
made available on the website, or unless otherwise provided
under the Act and/or any other applicable regulations or
procedures.

Where a notice or document is given, sent or served to a member by
making it available on a website pursuant to Article 145(B)(b), the
Company shall give separate notice to the member of the publication
of the notice or document on that website and the manner in which
the notice or document may be accessed by any one or more of the
following means:

(@) by sending such separate notice to the member personally or
through the post pursuant to Article 145(A);

(b) by sending such separate notice to the member using electronic
communications to his current address pursuant to Article
145(B)(a);

(c) by way of advertisement in the daily press; and/or
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147.

148.

149.

150.

151.

(d) by way of announcement on the Stock Exchange.

Any notice given to that one of the joint holders of a share whose name
stands first in the Register of Members or (as the case may be) the
Depository Register in respect of the share shall be sufficient notice to all the
joint holders in their capacity as such. For such purpose a joint holder having
no registered address in Singapore and not having supplied an address
within Singapore for the service of notices shall be disregarded.

A person entitled to a share in consequence of the death or bankruptcy of a
member upon supplying to the Company such evidence as the Directors
may reasonably require to show his title to the share, and upon supplying
also to the Company or (as the case may be) the Depository an address
within Singapore for the service of notices, shall be entitled to have served
upon or delivered to him at such address any notice or document to which
the member but for his death or bankruptcy would have been entitled, and
such service or delivery shall for all purposes be deemed a sufficient service
or delivery of such notice or document on all persons interested (whether
jointly with or as claiming through or under him) in the share. Save as
aforesaid any notice or document delivered or sent by post to or left at the
address of any member or given, sent or served to any member using
electronic communications in pursuance of this Constitution shall,
notwithstanding that such member be then dead or bankrupt or in liquidation,
and whether or not the Company shall have notice of his death or
bankruptcy or liquidation, be deemed to have been duly served or delivered
in respect of any share registered in the name of such member in the
Register of Members or, where such member is a Depositor, entered against
his name in the Depository Register as sole or first-named joint holder.

A member who (having no registered address within Singapore) has not
supplied to the Company or (as the case may be) the Depository an address
within Singapore for the service of notices shall not be entitled to receive
notices or other documents from the Company.

WINDING UP

The Directors shall have power in the name and on behalf of the Company
to present a petition to the court for the Company to be wound up.

If the Company shall be wound up (whether the liquidation is voluntary,
under supervision, or by the court) the Liquidator may, with the authority of a
Special Resolution, divide among the members in specie or kind the whole
or any part of the assets of the Company and whether or not the assets shall
consist of property of one kind or shall consist of properties of different
kinds, and may for such purpose set such value as he deems fair upon any
one or more class or classes of property and may determine how such
division shall be carried out as between the members of different classes of
members. The Liquidator may, with the like authority, vest any part of the
assets in trustees upon such trusts for the benefit of members as the
Liquidator with the like authority shall think fit, and the liquidation of the
Company may be closed and the Company dissolved, but so that no
contributory shall be compelled to accept any shares or other property in
respect of which there is a liability.

In the event of a winding up of the Company every member of the Company

who is not for the time being in the Republic of Singapore shall be bound,
within 14 days after the passing of an effective resolution to wind up the
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153.

154.

Company voluntarily, or within the like period after the making of an order for
the winding up of the Company, to serve notice in writing on the Company
appointing some householder in the Republic of Singapore upon whom all
summonses, notices, processes, orders and judgments in relation to or
under the winding up of the Company may be served, and in default of such
nomination the liquidator of the Company shall be at liberty on behalf of such
member to appoint some such person, and service upon any such appointee
shall be deemed to be a good personal service on such member for all
purposes, and where the liquidator makes any such appointment he shall,
with all convenient speed, give notice thereof to such member by
advertisement in any leading daily newspaper in the English language in
circulation in Singapore or by a registered letter sent through the post and
addressed to such member at his address as appearing in the Register of
Members or (as the case may be) the Depository Register, and such notice
shall be deemed to be served on the day following that on which the
advertisement appears or the letter is posted.

INDEMNITY

Subject to the provisions of and so far as may be permitted by the Statutes,
every Director, Auditor, Secretary or other officer of the Company shall be
entitled to be indemnified by the Company against all costs, charges, losses,
expenses and liabilities incurred or to be incurred by him in the execution
and discharge of his duties or in relation thereto. Without prejudice to the
generality of the foregoing, no Director, Secretary or other officer of the
Company shall be liable for the acts, receipts, neglects or defaults of any
other Director or officer or for joining in any receipt or other act for conformity
or for any loss or expense happening to the Company through the
insufficiency or deficiency of title to any property acquired by order of the
Directors for or on behalf of the Company or for the insufficiency or
deficiency of any security in or upon which any of the moneys of the
Company shall be invested or for any loss or damage arising from the
bankruptcy, insolvency or tortious act of any person with whom any moneys,
securities or effects shall be deposited or left or for any other loss, damage
or misfortune whatsoever which shall happen in the execution of the duties
of his office or in relation thereto unless the same shall happen through his
own negligence, wilful default, breach of duty or breach of trust.

SECRECY

No member shall be entitled to require discovery of or any information
respecting any detail of the Company’s trade or any matter which may be in
the nature of a trade secret, mystery of trade or secret process which may
relate to the conduct of the business of the Company and which in the
opinion of the Directors it will be inexpedient in the interest of the members
of the Company to communicate to the public save as may be authorised by
law or required by the listing rules of the Stock Exchange.

PERSONAL DATA

(A) A member who is a natural person is deemed to have consented to
the collection, use and disclosure of his personal data (whether such
personal data is provided by that member or is collected through a
third party) by the Company (or its agents or service providers) from
time to time for any of the following purposes:

(@) implementation and administration of any corporate action by
the Company (or its agents or service providers);
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(B)

(b) internal analysis and/or market research by the Company (or its
agents or service providers);

(c) investor relations communications by the Company (or its
agents or service providers);

(d) administration by the Company (or its agents or service
providers) of that member’s holding of shares in the Company;

(e) implementation and administration of any service provided by
the Company (or its agents or service providers) to its members
to receive notices of meetings, annual reports and other
shareholder communications and/or for proxy appointment,
whether by electronic means or otherwise;

() processing, administration and analysis by the Company (or its
agents or service providers) of proxies and representatives
appointed for any General Meeting (including any adjournment
thereof) and the preparation and compilation of the attendance
lists, minutes and other documents relating to any General
Meeting (including any adjournment thereof);

(g) implementation and administration of, and compliance with, any
provision of this Constitution;

(h) compliance with any applicable laws, listing rules, take-over
rules, regulations and/or guidelines; and

(i) purposes which are reasonably related to any of the above
purpose.

Any member who appoints a proxy and/or representative for any
General Meeting and/or any adjournment thereof is deemed to have
warranted that where such member discloses the personal data of
such proxy and/or representative to the Company (or its agents or
service providers), that member has obtained the prior consent of
such proxy and/or representative for the collection, use and disclosure
by the Company (or its agents or service providers) of the personal
data of such proxy and/or representative for the purposes specified in
Articles 154(A)(f) and 154(A)(h), and is deemed to have agreed to
indemnify the Company in respect of any penalties, liabilities, claims,
demands, losses and damages as a result of such member’s breach
of warranty.
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Set out below are the principal provisions in the New Constitution which are
significantly different from the existing provisions in the Existing Constitution, or
which have been included in the New Constitution as new provisions, with the main
differences blacklined.

1.

21.

Article 1

In these-Artieles this Constitution (if not inconsistent with the subject
or context) the words and expressions starding set out in the first
column efthe—Table-rext-hereinaftereontained below shall bear the
meanings set opposite to them respectively irthe-second-column

thereel.

uACtn

“in writing”

@ H ’

@ H ’

.
’I‘. pelssl_nl..lns Eas & SESI:IIFIIES alsseullt
ae-DepesienAgent

The Companies Act, Chapter 50, or any
statutory modification, amendment or re-
enactment thereof for the time being in force
and any reference to any provision of the Act
is to that provision as so modified or re-
enacted or contained in any such
subsequent act or acts.

ARAl B inted
Artiele—+09

Written or produced by any substitute for
writing or partly one and partly another and
shall include (except where otherwise
expressly specified in this Constitution or the
context otherwise requires, and subject to
any limitations, conditions or restrictions
contained in the Statutes) any representation
or reproduction of words, symbols or other
information which may be displayed in a
visible form, whether in a physical document
or in an electronic communication or form or
otherwise howsoever.
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“Market Day”

publie—heliday: A day on which the Stock

Exchange is open for trading in securities.
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“ 23 4

S arv-chare’

“month”

“Office”

“paid H'p”

“registered address”

of egllste e;d shareholde .SF' H'Ie He-being |

Calendar month.

The Registered reqgistered Offiee office of the
Company for the time being.

treludes Paid or credited as paid up.

TheRee r st harehold ¢
Hhe-Company:

In _relation to any member, his physical

or “address”

“Seal”

“Statutes”

“Stock Exchange”

L

“this Constitution”

2

address for the service or delivery of notices
or documents personally or by post, except
where otherwise expressly provided in this
Constitution.

The Common Seal of the Company e+ir

appreprate—eases—the—CHslal—Seal—er

The-Republiooct-Si _

The Act and every other act for the time
being in force concerning companies and
affecting the Company.

A_Hol F ntained_wil
Bepositern-Agent

Any stock exchange upon which shares in
the Company may be listed.

This Constitution as from time to time
altered.

Shatit I ; . it in it
Aek
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it o SwriteR” lnehud irting—lit by - |
amy—ether—mede—e—representng—or
e o i isible forrm.
“’eal” Ga'l'eﬁd'aﬂeaﬁ

The expressions “Depositor”, “Depository”, “Depository Agent” and
“Depository Register” shall have the meanings ascribed to them
respectively in the Securities and Futures Act, Chapter 289.

The expressions “current address”, “electronic communication”,
“relevant intermediary” and “treasury shares” shall have the meanings
ascribed to them respectively in the Act.

“ 9 3 H H H ’

[ ’

References in this Constitution to “holders” of shares or a class of
shares shall:

(@) exclude the Depository or its nominee (as the case may be)
except where otherwise expressly provided in this Constitution
or where the term “registered holders” or “registered holder” is
used in this Constitution;

(b)  where the context so requires, be deemed to include references
to Depositors whose names are entered in the Depository
Register in respect of those shares; and

(c) except where otherwise expressly provided in this Constitution,
exclude the Company in relation to shares held by it as treasury
shares

and “holding” and “held” shall be construed accordingly.

References in this Constitution to “member” shall, where the Act
requires, exclude the Company where it is a member by reason of its
holding of its shares as treasury shares.

The expression “Secretary” shall include any person appointed by the
Directors to perform any of the duties of the Secretary and where two
or more persons are appointed to act as Joint Secretaries shall
include any one of those persons.

All such of the provisions of this Constitution as are applicable to paid-
up shares shall apply to stock, and the words “share” and
“shareholder” shall be construed accordingly.
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Words denoting the singular rumber shall include the plural and vice
versa. Words denoting the masculine gerderenty—shall include the
feminine gerder. Words denoting persons shall include corporations.

Any reference in this Constitution to any enactment is a reference to
that enactment as for the time being amended or re-enacted.

Save-Subject as aforesaid; any words or expression used defined in
the Act ard-thetrterpretation-Aet{Gap— shall; (if not inconsistent
with the subject or context) bear the same meanings in these-Articles
this Constitution.

A Special Resolution shall be effective for any purpose for which an
Ordinary Resolution is expressed to be required under any provision
of this Constitution.

The headnotes and marginal notes are inserted for convenience only
and shall not affect the construction of these-Artieles this Constitution.

2. Article 6
6. (A) The rights attaching to shares of a class other than ordinary Shares of a class
shares shall be expressed in this Constitution. Wy
(B) The Company may issue shares for which no consideration is Issue of shares for
payable to the Company. no consideration
3. Article 12
83-12. (A) The Company may by Ordinary Resolution: Power to
consolidate, sub-
(@) consolidate and divide all or any of its shares; divide and
’ redenominate
shares

3} (b) subdivide sub-divide its shares, or any of them
(subject, nevertheless, to the provisions of the Aet
Statutes and this Constitution), previded-always-thatin
sueh-subdpvisientheprepertion-betweentheameunt
|e|a y E"'IE tlll'sl an;sunt tH E"'”.E""EE"E. E"l °ae |ssle|see

I F e I I is_dorived: |
and so that the resolution whereby any share is sub-
divided may determine that, as between the holders of
the shares resulting from such sub- division, one or
more of the shares may, as compared with the others,
have any such preferred, deferred or other special
rights, or be subject to any such restrictions, as the
Company may be empowered to attach to new shares;
and

4) b . " Artic) | the At
convertany-clase-elshares-intcany-etherelassei-shares:

(c) subject to the provisions of the Statutes, convert its
share capital or any class of shares from one currency to
another currency.
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(B) The Company may by Special Resolution, subject to and in Power to convert
accordance with the Statutes, convert one class of shares into shares
another class of shares.

4, Article 19

+~19. Fhe—sertiticate—eiitlete—chares—er—deberivres—in—the—capiale—he Share certificates
Gompany Every share certificate shall be issued under the Seal in

M%%%%H%%%%GWW& and shall

specify the number and class of shares to which it relates, whether the
shares are fully or partly paid up, the—ameunts—paidthereen-and the
amount (if any) unpaid en-the-shares—and-the—extentto-which—the
shares-arepaid-up-thereon and shall bear the autographic or facsimile
signatures of one Director and the Secretary or a second Director or
some other person appointed by the Directors. The facsimile
signatures may be reproduced by mechanical, electronic or other
mears—previded—the method e—syster—e—repredueing—signatires—teas
first-been—approved-by-the-Auditers—of-the-Gempany: approved by the

Directors. No certificate shall be issued representing shares of more

than one class.

Entitlement to
certificate

sueh—eem—app#eved—by—the—éxehange—#em—ﬂme—te—ﬂme— Every Qerso
whose name is entered as a member in the Register of Members shall
be entitled to receive, within ten Market Days (or such other period as

may be approved by the Stock Exchange) of the closing date of any

application for shares or, as the case may be, the date of lodgement
of a regqistrable transfer, one certificate for all his shares of any one

class or several certificates in reasonable denominations each for a
part of the shares so allotted or transferred. Where a—registered
shareholder—such a member transfers part only of the shares

compnsed in a cert|f|cate epwheee—a—ﬁegﬁeﬁed—eha#eheldepﬁeqewes

PREARE, the old certificate er—eem-ﬁeates—shall be cancelled and a
new certificate or certificates for the balance of such shares issued in

lieu thereof and the—+egistered-shareholdersuch member shall pay a
maximum fee ret-exceeding-of S$2 (orsuch—othersum—as—may-be
appreved-bytheExchangetrom—timetetirmel—for each such-new

certificate or such other fee as the Directors may from time to time

determme having regard to anv limitation thereof as may be
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6.
64-56.

7.

ef-sueh-spesial-business. Routine business shall mean and include
only business transacted at an Annual General Meeting of the
following classes, that is to say:

(a) declaring dividends;

(b) receiving and adopting the financial statements, the Directors’

statement, the Auditor’s report and other documents required to
be attached to the financial statements;

B

appointing or re-appointing Directors to fill vacancies arising at
the meeting on retirement whether by rotation or otherwise;

(d) appointing or re-appointing the Auditor;

fixing the remuneration of the Auditor or determining the manner
in which such remuneration is to be fixed; and

D

fixing the remuneration of the Directors proposed to be paid in
respect of their office as such under Article 82 and/or Article

83(A).

B

Article 64

(A) If required by the listing rules of the Stock Exchange, all
resolutions at General Meetings shall be voted by poll (unless
such requirement is waived by the Stock Exchange).

(B) Subject to Article 64(A), at any General Meeting a resolution put
to the vote of the Meeting meeting shall be decided on a show
of hands unless a poll is (before or on the declaration of the
result of the show of hands) demanded by:

(@) the Ghairmanr chairman of the meeting; or

&y(b) byatdeastnot less than two Members members
present in person or by proxy {where—a—-Memberhas
appeinted—mere—thaRr—ere—prasy—any—ere—et—sueh

. I 5 .
the—case—ei—a—serperatien—y—a—representative and
entitled to vote thereat at the meeting; or
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8
65

9.

#4-66.

33c) byanryMembera member present in person or by
proxy fedaere—a-Memberhasappeinied-merethan-enre
B aRy—oRe—o s eh—predes—may—represent—that

. .
FROMbOR-of EE:FE” ey-orin-the EIEESE oHa-6e F.E'E“.'E“ syp
steh—Members—helding—er—representing—and
representing not less than ere-tenth-five per cent. of
the total voting rights of all the Members members

having the right to vote at the Meetirg meeting; or

“(d) by-a MembererMembers member present in person
or by proxy fwhere—a—Memberhas—oappointed—mere
Hren—one—preg—aRy—ent—oi—sueh—preides—may
represent-thamember-siatiomey—e—in-the-case-sl—=

. .
L Em.i' IE? & II Eﬁ EEIE ta’hlus IE.' ARy —AUMbOY —of
shares—rthe-Gempany-and holding shares conferring
a right to vote at the Meetirg meeting, being shares
on which an aggregate sum has been paid up equal to
not less than ere-tenth-five per cent. of the total sum
paid up on all the shares conferring that right.

pursuant to this Article 64(B) may be W|thdrawn only with the approval

of the chairman of the meeting, and any such demand shall not
prevent the continuance of the meeting for the transaction of any
business other than the question on which the poll has been
demanded. Unless a poll is se demanded {and-the—demand—is—hot
witherawr), a declaration by the Ghairmman chairman of the meeting
that a resolution has been carried, or carried unanimously, or by a
particular majority, or lost, and an entry to that effect in the minute
book, shall be conclusive evidence of that fact without proof of the
number or proportion of the votes recorded for or against such

resolution -A-demand-iorapol-may-bewitherawa:

Article 65

poll is taken, it shall be taken in such manner (mcludlng the use of
ballot or votmg papers e+tickets) as the Ghairman chairman of the

meeting may direct, and the result of the poll shall be deemed to be
the resolution of the Meeting meeting at which the poll was demanded
taken. The Ghairman chairman of the meeting may ard—if——se
requested—shal—(and, if required by the listing rules of the Stock
Exchange or if so directed by the meeting, shall) appoint scrutineers
and may adjourn the Meetirg meeting to some place and time fixed by
him for the purpose of declaring the result of the poll.

Article 66

A poll demanded-en-any-guestion-on the choice of a chairman or on a
question of adjournment shall be taken eitherimmediately. A poll on
any other question shall be taken either immediately or at such
subsequent time (not being more than thirty 30 days from the date of
the Meeting meeting) and place as the Ghairman chairman may
direct. No notice need be given of a poll not taken immediately.

A2-8
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10.

11.

Article 67
+3-67.

Subjeette-theActanethereguirementseoltthe-Ewhange; In the case
of an equality of votes, whether en-a-shew-ef-hands-eron a poll or on

a show of hands, the Ghairmar chairman of the meeting at which the
shew-eof-hands—takes—plase—poll is—demanded-or show of hands takes
place shall be entitled to a seeerd-ercasting vote in addition to the
votes to which he may be entitled as a Mermber member or as a proxy
of a Member member.

Article 68
#6-68.

Subject and without prejudice to any special privileges or restrictions
as to voting for the time being attached to any special class of shares
for the time being forming part of the capital of the Company and to

Article 13(C), each Membe+r member entitled to vote may vote in
person or by proxy eratterrey—and-{inthe-case-ef-a-corperationr-by-a
representative—Onr—a-shew-ol-hands—everMember. Every member
who is present in person or by proxy erattorrey—orin-the—ease—ofa
ee%pe#ahen—by—a—ﬁepﬁesen-ta#.«e- shall have—ene—vet-e—p#ewded—thai—#—a

(a)  on a poll, have one vote provided that if a Member is
represented by two proxies, for every share which he holds or

represents; and
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(b) on a show of hands, have one vote, Provided always that:

(i) in the case of a member who is not a relevant
intermediary and who is represented by two proxies, only
one of the two proxies as determined by that member or,
failing such determination, by the chairman of the
meeting (or by a person authorised by him) in his sole
discretion shall be entitled to vote on a show of hands;
and

(ii) in the case of a member who is a relevant intermediary
and who is represented by two or more proxies, each
proxy shall be entitled to vote on a show of hands.

For the purpose of determining the number of votes which a member,
being a Depositor, or his proxy may cast at any General Meeting on a
poll, the reference to shares held or represented shall, in relation to
shares of that Depositor, be the number of shares entered against his
name in the Depository Register as at 72 hours before the time of the
relevant General Meeting as certified by the Depository to the

Company.
12. Article 70
Voting fights-of
+8-70. Mermbers-ef
wasetre-ind by

receivers

appointedfor-heldingthe-Meeting—Where in Singapore or elsewhere a
receiver or other person (by whatever name called) has been
appointed by any court claiming jurisdiction in that behalf to exercise
powers with respect to the property or affairs of any member on the
ground (however formulated) of mental disorder, the Directors may in
their absolute discretion, upon or subject to production of such
evidence of the appointment as the Directors may require, permit such
receiver or other person on behalf of such member to vote in person
or by proxy at any General Meeting or to exercise any other right
conferred by membership in relation to meetings of the Company.

13. Article 74
82-74.

Appointment of
proxies

Act:

(a) a member who is not a relevant intermediary may appoint not
more than two proxies to attend, speak and vote at the same
General Meeting. Where such member’s form of proxy appoints
more than one proxy, the proportion of the shareholding

concerned to be represented by each proxy shall be specified in
the form of proxy; and

(b) a member who is a relevant intermediary may appoint more
than two proxies to attend, speak and vote at the same General
Meeting, but each proxy must be appointed to exercise the
rights attached to a different share or shares held by such

A2-10
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member. Where such member’s form of proxy appoints more
than two proxies, the number and class of shares in relation to
which each proxy has been appointed shall be specified in the

form of proxy.

2)(B) Ha-Member-In any case where a member is a Depositor, the
Company shall be entitled and bound:

(a) to reject any instrument of proxy lodged by that #the
Depositor if he is not shown to have any shares entered
against his name in #s—Seeurities—-Accountas—at-the—eut
off-time—as—eertified-by the Depository Register as at 72
hours before the time of the relevant General Meeting as
certified by the Depository to the Company; and

f(b) to accept as walidly—eastby the maximum number of

votes which in aggregate the proxy or proxies appointed
by the that Depositor is or are able to cast on a poll that a
number ef-vetes which eerresponds—to-oristessthanan
aggregate—number—ci—shares—entered—in—ts—Sesurties
Aeserr—o—thai-Pepesiic—as—althe—suieltrmeis the

number of shares entered against the name of that
Depositor in the Depository Register as at 72 hours
before the time of the relevant General Meeting as

certified by the Depository to the Company, whether that
number is greater or smaller than the number specified in
any instrument of proxy executed by or on behalf of that
Depositor.

the—ﬂ#st—named— The Comoanv shaII be entltled and bound in
determining rights to vote and other matters in respect of a
completed instrument of proxy submitted to it, to have regard to
the instructions (if any) given by and the notes (if any) set out in
the instrument of proxy.

(D) A proxy need not be a member of the Company.
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14.

84-75.

Article 75
(A)

Ary-An instrument appointing a proxy shall be in writing in any
usual or common form appreved-by-or in any other form which
the Directors anderthe—-hand-of-the—appointororhis—attorney
GuyButnorzea IR Witing—oF .“'e appoiori-a se|p_e|aten
blmele;| sea-6 ulnele” the-hand-of |ts|_ al t.te nley leHly-aut Isuzﬁed a“i
proxy—approved-by-the-DirectorsHoruse—at-the—date—relevantio

REtc {er—may approve and:

(@) inthe case of an individual, shall be:

(i) signed by the appointor or his attorney if the
instrument is delivered personally or sent by post;
or

(i)  authorised by that individual through such method
and in such manner as may be approved by the
Directors, if the instrument is submitted by
electronic communication; and

(b) inthe case of a corporation, shall be:

(i) either given under its common seal or signed on its
behalf by an attorney or a duly authorised officer of
the corporation if the instrument is delivered
personally or sent by post; or

(i) authorised by that corporation through such
method and in such manner as may be approved
by the Directors, if the instrument is submitted by
electronic communication.

The Directors may, for the purposes of Articles 75(A)(a)(ii) and

75(A)(b)(ii), designate procedures for authenticating any such

instrument, and any such instrument not so authenticated by use of

such procedures shall be deemed not to have been received by the

Company.

(B)

©)

The signature on, or authorisation of, such instrument need not
be withessed. Where an instrument appointing a proxy is signed
or authorised on behalf of the appointor by an attorney, the
letter or power of attorney or a duly certified copy thereof must
(failing previous registration with the Company) be lodged with
the instrument of proxy pursuant to Article 76(A), failing which
the instrument may be treated as invalid.

The Directors may, in their absolute discretion:

(a) approve the method and manner for an instrument
appointing a proxy to be authorised; and

(b) designate the procedure for authenticating an
instrument appointing a proxy.
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as contemplated in Articles 75(A)(a)(ii) and 75(A)(b)(ii) for application
to such members or class of members as they may determine. Where
the Directors do not so approve and designate in relation to a member
(whether of a class or otherwise), Article 75(A)(a)(i) and/or (as the
case may be) Article 75(A)(b)(i) shall apply.

15. Article 76

(A)  An instrument appointing a proxy: Deposit of proxies

(a) if sent personally or by post, must be left at such place or
one of such places (if any) as may be specified for that
purpose in or by way of note to or in any document
accompanying the notice convening the meeting (or, if no
place is so specified, at the Office); or

(b) if _submitted by electronic communication, must be
received through such means as may be specified for that
purpose in or by way of note to or in any document
accompanying the notice convening the meeting,

and in either case, not less than 72 hours before the time appointed
for the holding of the meeting or adjourned meeting or (in the case of
a poll taken otherwise than at or on the same day as the meeting or
adjourned meeting) for the taking of the poll at which it is to be used,
and in default shall not be treated as valid. AR—The instrument
appeinting-a—proxy-shall, unless the contrary is stated thereon, be valid
as well for any adjournment of the Meetirg-meeting as for the Meeting
meeting to which it relates; Provided always that an instrument of
proxy relating to more than one meeting (including any adjournment
thereof) having once been so delivered in accordance with this Article

76 for the purposes of any meeting shall not be required again to be
delivered for the purposes of any subsequent meetmg to which it

(B) The Directors may, in their absolute discretion, and in relation to Directors may
such members or class of members as they may determine, W
specify the means through which instruments appointing a communications
proxy may be submitted by electronic communications, as
contemplated in Article 76(A)(b). Where the Directors do not so
specify in relation to a member (whether of a class or
otherwise), Article 76(A)(a) shall apply.
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16.
87.

17.
88

18.

98-89.

19.

99-90.

Article 87

(A) The Directors may from time to time appoint one or more of
their body to be the holder of any office (including, where
considered appropriate, any executive office or the office of the
Chairman or Deputy Chairman) on such terms and for such
period as they may (subject to the provisions of the Statutes)
determine and, without prejudice to the terms of any contract
entered into in any particular case, may at any time revoke any
such appointment.

(B) The appointment of any Director to the office of Chairman or
Deputy Chairman shall automatically determine if he ceases to
be a Director but without prejudice to any claim for damages for
breach of any contract of service between him and the

Company.

(C) The appointment of any Director to any other executive office
shall not automatically determine if he ceases from any cause
to be a Director, unless the contract or resolution under which
he holds office shall expressly state otherwise, in which event
such determination shall be without prejudice to any claim for
damages for breach of any contract of service between him and

the Company.

Article 88

The Directors may entrust to and confer upon any Directors holding
any executive office any of the powers exercisable by them as
Directors upon such terms and conditions and with such restrictions
as they think fit, and either collaterally with or to the exclusion of their
own powers, and may from time to time revoke, withdraw, alter or vary
all or any of such powers.

Article 89

The Directors may from time to time appoint one or more of their body

to be Managing-Birector-or-Managing-Birestors-Chief Executive Officer

or_Chief Executive Officers (or other equivalent position) of the
Company {erapy—eguivaleptappeintmentishewseeverdeseribed)
and may from time to time (subject to the provisions of any contract
between him or them and the Company) remove or dismiss him or
them from office and appoint another or others in his or their place or
places. Where an appointment is for a fixed term such term shall not
exceed five years.

Article 90

A Maraging-Birestor-Chief Executive Officer (or ary-Birestorperson
holding an equivalent appeirtment-position) who is a Director shall,

subject to the provisions of any contract between him and the
Company, be subject to the same provisions as to retatiers-retirement
by rotation, resignation and removal as the other Directors of the

Company &nd—#—he—ee&s%;e#d—the—e#ﬁee—ef—%eeteﬁ-ﬁem—any
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20. Article 91

+06:91.

The remuneration of a Manragirg-Birester-Chief Executive Officer (or
any-Birester-person holding an equivalent appeirtment position) shall
from time to time be fixed by the Directors and may subject to these
Artieles—this Constitution be by way of salary or commission or
partieipating-participation in profits or by any or all these modes but he
shall not under any circumstances be remunerated by a commission
on or a percentage of turnover.

21.  Article 92

+64-92.

A ManagirgDirester-Chief Executive Officer (or anry—Birestorperson

holding an equivalent position) shall at all times be subject to the
control of the Directors but subject thereto the Directors may from time

to time entrust to and confer upon a Maraginrg—DBirester—Chief
Executive Officer (or any—Birester—person holding an equivalent

appeirtment position) for the time being such of the powers
exercisable under these-Artisles-this Constitution by the Directors as

they may think fit and may confer such powers for such time and to be
exercised on such terms and conditions and with such restrictions as
they think expedient and they may confer such powers either
collaterally with or to the exclusion of and in substitution for all or any
of the powers of the Directors in that behalf and may from time to time
revoke, withdraw, alter or vary all or any of such powers.

22. Article 93

ag#eemem—The offlce of a Director shall be vacated en in any of the
following events, namely:

(a) if he s shall become prohibited by law from beirg acting as a
Direcior by—reasen-etany-ordermade-tnderthe-Aet; or

Gi)(b) i o v : y - ¢
the-Aetif he shall become disqualified from acting as a director
in_any jurisdiction for reasons other than on technical grounds;
or

fi#(c) if (not being a Director holding any executive office for a fixed
term) he shall resighs resign by writing under his hand left at
the Office or if he shall in writing offer to resign and the
Directors shall resolve to accept such offer; or

t(d) it a—reeeiving—orderis—rade—againsthim—ori-hesuspends
payments—er-he shall have a bankruptcy order made against
him or if he shall make any arrangement or composition with his
creditors generally; or

(-V-)(g)_lf © ra—tahRatic—erbecome Had—mind
bankm-pt—d-u-m:rg—ms—teﬂm—e-f—ef-ﬂee-he becomes mentallv

disordered and incapable of managing himself or his affairs or if
in Singapore or elsewhere an order shall be made by any court
claiming jurisdiction in that behalf on the ground (however
formulated) of mental disorder for his detention or for the
appointment of a guardian or for the appointment of a receiver
or other person (by whatever name called) to exercise powers
with respect to his property or affairs; or
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(f) if he absents himself from meetings of the Directors for a
continuous period of six months without leave from the Directors
and the Directors resolve that his office be vacated; or

&(q) if he is removed by the Company in General Meeting pursuant
to these-Artieles this Constitution.;-e+

WWH%&H“W c Moot . cror 1 :
age-of70-years—

23. Article 96

106-96.

The Company at the Meetirg-meeting at which a Director retires under
any provision of these—Artieles—this Constitution may by Ordinary
Resolution fill up-the—vaeated-the office by—electing—a—persentherete
being vacated by electing thereto the retiring Director or some other
person eligible for appointment. In default the retiring Director shall be
deemed to have been re-elected;—urtess except in any of the following
cases:

f(a) where at such meeting it is expressly resolved not to fill such
vaeated-office or a resolution for the re-election of such Director
is put to the meeting and lost; or

¢iy(b) where such Director is disqualified under the Act from holding
office as a Director or has given notice in writing to the
Company that he is unwilling to be re-elected; or

i) b D I nod . hoabl "
aDirecter

(¢)  where such Director is disqualified from acting as a director in
any jurisdiction for reasons other than on technical grounds; or

(d) where the default is due to the moving of a resolution in
contravention of the next following Article.

The retirement shall not have effect until the conclusion of the meeting
except where a resolution is passed to elect some other person in the
place of the retiring Director or a resolution for his re-election is put to
the meeting and lost and accordingly a retiring Director who is re-
elected or deemed to have been re-elected will continue in office
without a break.

24. Article 113

+Ho-113.

Fhe-management-ofThe business and affairs of the Company shall be
vested—n—managed by, or under the direction or supervision of, the

Directors whe—tr—addiiente—the—powers—and—avthortiesly—these
Articles—erethervise—expressly—centerred—pon-thern). The Direciors
may exerC|se all such powers and—de—a“—eueh—aets—and—thmge—ae—may

net—ea#y—m-te—e#eet—any—sa«le—epof the Comoanv as are not by the
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Statutes or by this Constitution required to be exercised by the
Company in General Meeting. The Directors shall not carry into effect
any proposals for selling or disposing of the whole or substantially the
whole of the Company’s undertaking erpreperty-unless these-such
proposals have been approved by the Company in General Meeting.
The general powers given by this Article shall not be limited or
restricted by any special authority or power given to the Directors by
any other Article.

25. Article 122

124122.

Any Director or the Secretary or any person appointed by the
Directors for the purpose shall have power to authenticate any
documents affecting the Constitution of the Company and any
resolutions passed by the Company or the Directors or any committee,
and any books, records, documents, accounts and financial
statements relating to the business of the Company, and to certify
copies thereof or extracts therefrom as true copies or extracts; and
where any books, records, documents, accounts or financial
statements are elsewhere than at the Office the local manager andor
other officer of the Company having the custody thereof shall be
deemed to be a person appointed by the Directors as aforesaid. A
document purporting to be a copy of a resolution, or an extract from
the minutes of a meeting, of the Company or of the Directors eran

extrastfrom-the—minutes—ofa—meeting—of Diresters-or any committee

which is certified as-sueh-ir-aceordance-with-the—provisions—efthelast
preceding-Article-as aforesaid shall be conclusive evidence in favour

of all persons dealing with the Company upon the faith thereof that
such resolution has been duly passed, or as the case may be, that
sueh-extraet-any minute so extracted is a true and accurate record of
proceedings at a duly constituted meeting ef—the—Birestors._ Any
authentication or certification made pursuant to this Article may be
made by any electronic means approved by the Directors for such
purpose from time to time incorporating, if the Directors deem
necessary, the use of security and/or identification procedures and
devices approved by the Directors.

26. Article 133
138A-133. {H(A) Whenever the Directors or the Company in General Meeting

have resolved or proposed that a dividend (including an interim,
final, special or other dividend) be paid or declared on the
erdirary-share—eapital-shares of a particular class in the capital
of the Company, the Directors may further resolve that members
entitled to such dividend be entitled to elect to receive an
allotment of erdirary—shares of that class credited as fully paid
in lieu of cash in respect of the whole or such part of the
dividend as the Directors may think fit. In such evericase, the

following provisions shall apply:

@) the basis of any such allotment shall be determined by
the Directors;

£3(b) the Directors shall determine the manner in which
members shall be entitled to elect to receive an allotment
of erdirary—shares of the relevant class credited as fully
paid in lieu of cash in respect of the whole or such part of
any dividend in respect of which the Directors shall have
passed such a resolution as aforesaid, and the Directors
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may make al-such arrangements as to the giving of
notice to members, providing for forms of election for
completion by members (whether in respect of a
particular dividend or dividends or generally),
determining the procedure for making such elections or
revoking the same and the place at which and the latest
date and time by which any forms of election or other
documents by which elections are made or revoked must
be lodged, and otherwise make all such arrangements
and do all such things, as the Directors consider
necessary or expedient in connection with the provisions
of this Article +38A133;

Gi(c) the—bi I ine—oit " .
speeifie—ease—whether—the right of election may be
exercised in respect of the whole of that portion of the
dividend erany—partthereot-in respect of which the right
of election has been accorded, Provided always that the
Directors may determine, either generally or in any
specific case, that such right shall be exercisable in
respect of the whole or any part of that portion; and

w)(d) the dividend (or that part of the dividend in respect of
which a right of election has been accorded) shall not be
payable in cash on the erdirary-shares of the relevant
class in respect whereof the share election has been duly
exercised (the “elected erdirary-shares”) and, in lieu and
in satisfaction thereof, erdirary—shares of the relevant
class shall be allotted and credited as fully paid to the
holders of the elected shares on the basis of allotment
determined as aforesaid ard. For such purpose and
notwithstanding the provisions of Article 138, the
Directors shall: a}(i) capitalise and apply out of the
amount standing to the credit of any of the Company’s
reserve accounts or any swm—amount standing to the
credit of the profit and loss account or otherwise available
for distribution as the Directors may determine, such sum
as may be required to pay up in full the appropriate
number of erdirary—shares for allotment and distribution
to and among the holders of the-helders—of-the elected
erdirary-shares on such basis, or }(ii) apply the sum
which would otherwise have been payable in cash to the
holders of the elected erdirary-shares towards payment
of the appropriate number of erdirary—shares of the
relevant class for allotment and distribution to and among
the holders of the elected erdirary shares on such basis.

2)(B) The erdinary-shares of the relevant class allotted pursuant to Ranking of shares

the provisions of this-Article +38A133(A) shall rank pari passu in
all respects with the erdirary shares of that class then in issue
save only as regards participation in the dividend which is the
subject of the election referred to above (including the right to
make the election referred to above) or any other distributions,
bonuses or rights paid, made, declared or announced prior to or
contemporaneous with the payment or declaration of the
dividend which is the subject of the election referred to above,
unless the Directors shall otherwise specify.
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27.

The Directors may, on any occasion when they resolve as
provided in Article 133(A), determine that rights of election
under that Article shall not be made available to the persons
who are registered as holders of shares in the Register of
Members or (as the case may be) in the Depository Register, or
in respect of shares, the transfer of which is reqgistered, after
such date as the Directors may fix subject to such exceptions
as the Directors think fit, and in such event the provisions of
Article 133 shall be read and construed subject to such
determination.

3)}(D) The Directors may, on any occasion when they resolve as

provided in paragraph—{H—etthisArticle—138AArticle 133(A),

further determine that no allotment of shares or rights of
election for shares under that-paragraph-Article 133(A) shall be
made available or made to members er—elass—ef—+rembers
whose registered addresses entered in the Register of
Members or (as the case may be) the Depository Register is
outside Singapore or to such other members or class of
members as the Directors may in their sole discretion decide
and in such event the only entitlement of the members aforesaid
shall be to receive in cash the relevant dividend resolved or
proposed to be paid or declared.

4(E) Notwithstanding the foregoing provisions of this Article, if at any

time after the Directors’ resolution to apply the provisions of this
Artiele—38A-Article 133(A) in relation to any dividend but prior
to the allotment er-erdirary—shares of shares pursuant thereto,
the Directors shall consider that by reason of any event or
circumstance (whether arising before or after such resolution) or
by reason of any matter whatsoever it is no longer expedient or
appropriate to implement the-applieation-of-paragraph{H-of-this

Article—138A-to-any-dividend-that proposal, the Directors may at
their abselute-discretion and as they deem fit in the interest of

the Company and without assigning any reason therefor, cancel

the appheation—ofparagraph——ofthis—Artele—438Aproposed

application of Article 133(A).

£B}(F) The Directors may do all acts and things considered necessary

Article 139

or expedient to give effect to ary—eapitatizationpursuantie-the
provisions—ot-thisArtiele—438A-the provisions of Article 133(A),

with full power to make such provisions as they think fit in the
case of shares of the relevant class becoming distributable in
fractions (including, notwithstanding any provision to the
contrary in this Constitution, provisions whereby, in whole or in
part, fractional entitlements are disregarded or rounded up or

down).

+443)-139. In addition and without prejudice to the powers provided for by Articles
HHH-aneH4H2)-Article 138, the Directors shall have power to issue
shares for which no consideration is payable and/or to capitalise any
undivided profits or other moneys of the Company not required for the
payment or provision of any dividend on any shares entitled to
cumulative or non-cumulative preferential dividends (including profits
or other moneys carried and standing to any reserve or reserves) and
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to apply such profits or other moneys in paying up in full new shares,
in each case on terms that such shares shall, upon issue:

(@) be held by or for the benefit of participants of any share
incentive or option scheme or plan implemented by the
Company and approved by shareholders in General Meeting
suweh-manner-and on such terms as the Directors shall think fit;
or

(b) be held by or for the benefit of non-executive Directors as part
of their remuneration under Article 82 and/or Article 83(A)
approved by shareholders in General Meeting in such manner
and on such terms as the Directors shall think fit.

The Directors may do all such acts and things considered necessary
or expedient to give effect to any of the foregoing.

28. Article 141

+48-141.

In accordance with the provisions of the Act, the Directors shall cause
to be prepared and to be laid before the Company in General Meeting
such prefit-andless—aeceounts—financial statements, balance sheets,
group-aceounts—{ifany)-and-reports, statements and other documents
as may be necessary. The interval between the close of a financial
year of the Company and the-issue—ef-aceounts—relating—thereto-the
date of the Company’s Annual General Meetrnq shall not exceed four
months (or such other period i

Aetand-as may be permitted by the Act and the listing rules of the

Stock Exchange as+ray-be-amended-from-tirne-to-time).

29. Article 142

+49-142.

A copy of everybalance—sheetand prefitandless—aeccount-ihe

financial statements and, if required, the balance sheet (including
every document required by law to be attached thereto), which is duly

audlted and which is to be Iard before a-the Company |n General

#ee-rteen—days— ccomganred by a cogy of the Auditor’'s report thereon,
shall not less than 14 days before the date of the Meetirg-meeting be

sent to every Memberof—andeveryholdereof-debentures{ilanyof
the-Coempary-member of the Company and to every other person who
is entitled to receive notices of meetings from the Company under the
provisions of the Aet-Statutes or of these-Artieles-this Constitution;
Provided always that:

(a) these documents may, subject to the listing rules of the Stock
Exchange, be sent less than 14 days before the date of the
meeting if all persons entitled to receive notices of meetings

from the Company so agree; and

(b) this Article 142 shall not require a copy of these documents to

be sent (0 ary—perseh—elwhese—addressthe-Company—is—ret
aware-orte-more than one of any joint holders efa-share-inthe

or to any person of whose address the Company is not aware,
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30. Article 145

but any member to whom a copy of these documents has not
been sent shall be entitled to receive a copy free of charge on
application at the Office.

454-145. (A) Any notice or document (including a share certificate) may be

served on or delivered to any member by the Company en-any
Member-either personally or by sending it through the post in a
prepaid letter-erwrappercover addressed to such member at
his registered address appearing in the Register of Members or
(as the case may be) the Depository Register {as-the-ease-may
bey, or (if he has no registered address within Singapore) to the
address, if any, within Singapore supplied by him to the
Company or (as the case may be) supplied by him to the
Depository as his address for the service of notices, or by
delivering it to such address as aforesaid. Where a notice or
other document is served or sent by post, service or delivery
shall be deemed to be effected at the time when the cover
containing the same is posted and in proving such service or
delivery it shall be sufficient to prove that such cover was
properly addressed, stamped and posted.

2)(B) Without prejudice to the provisions of Article +5443145(A), but

subject otherwise to the Act and any regulations made
thereunder and (where applicable) the listing rules of the Stock
Exchange, relating to electronic communications, any notice or
document (including, without limitation, any accounts, balance-
sheet, financial statements or report) which is required or
permitted to be given, sent or served under the Act or under
these—Artieles—this Constitution by the Company, or by the
Directors, to a Member member eran—efficerorAuditorof-the
Gempany—may be given, sent or served using electronic
communications:

(a) tothe current address of that person; or

(b) by making it available on a website prescribed by the
Company from time to time,

in accordance with the provisions of this Constitution, eras

etherwise—previded—by—the Act and/or any other applicable

regulations or procedures.

For the purposes of Article 145(B) above, a member shall be
deemed to have agreed to receive such notice or document by
way of such electronic communications and shall not have a
right to elect to receive a physical copy of such notice or
document.

Notwithstanding Article 145(C) above, the Directors may, at their
discretion, at any time give a member an opportunity to elect
within a specified period of time whether to receive such notice
or document by way of electronic communications or as a
physical copy, and a member shall be deemed to have
consented to receive such notice or document by way of
electronic communications if he was given such an opportunity
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31. Article 152

466-152.

and he failed to make an election within the specified time, and
he shall not in such an event have a right to receive a physical
copy of such notice or document.

Where a notice or document is given, sent or served by
electronic communications:

(a) to the current address of a person pursuant to Article
145(B)(a), it shall be deemed to have been duly given,
sent or served at the time of transmission of the
electronic communication by the email server or facility
operated by the Company or its service provider to the
current address of such person (notwithstanding any
delayed receipt, non-delivery or “returned mail” reply
message or any other error message indicating that the
electronic communication was delayed or not successfully
sent), unless otherwise provided under the Act and/or any
other applicable regulations or procedures; and

(b) by making it available on a website pursuant to Article
145(B)(b), it shall be deemed to have been duly given,
sent or served on the date on which the notice or
document is first made available on the website, or unless
otherwise provided under the Act and/or any other

applicable regulations or procedures.

Where a notice or document is given, sent or served to a
member by making it available on a website pursuant to Article
145(B)(b), the Company shall give separate notice to the
member of the publication of the notice or document on that
website and the manner in which the notice or document may
be accessed by any one or more of the following means:

(a) by sending such separate notice to the member
personally or through the post pursuant to Article 145(A);

(b) by sending such separate notice to the member using
electronic _communications to his current address
pursuant to Article 145(B)(a);

(¢) by way of advertisement in the daily press; and/or

(d) by way of announcement on the Stock Exchange.

Subject to the provisions of the-Aet-and so far as may be permitted by
the Statutes, every Director, Auditor, Secretary or other officer of the
Company shall be entitled to be indemnified by the Company against
all costs, charges, losses, expenses and liabilities incurred or to be
incurred by him in the execution and discharge of his duties or in
relation theretoane-n-parteatar. Without prejudice to the generality of
the foregoing, no Director, Marager—Secretary or other officer of the
Company shall be liable for the acts, receipts, neglects or defaults of
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32.

154.

any other Director or officer or for joining in any receipt or other act for
conformity or for any loss or expense happening to the Company
through the insufficiency or deficiency of title to any property acquired
by order of the Directors for or on behalf of the Company or for the
insufficiency or deficiency of any security in or upon which any of the
moneys of the Company shall be invested or for any loss or damage
arising from the bankruptcy, insolvency or tortious act of any person
with whom any moneys, securities or effects shall be deposited or left
or for any other loss, damage or misfortune whateverwhatsoever
which shall happen in the execution of the duties of his office or in
relation thereto unless the same shall happen through his own
negligence, wilful default, breach of duty or breach of trust.

Article 154

(A) A _member who is a natural person is deemed to have
consented to the collection, use and disclosure of his personal
data (whether such personal data is provided by that member or
is collected through a third party) by the Company (or its agents
or service providers) from time to time for any of the following

urposes:.

(a) implementation and administration of any corporate
action by the Company (or its agents or service

providers);

(b) internal analysis and/or market research by the Company
(or its agents or service providers);

(c) investor relations communications by the Company (or its
agents or service providers);

(d) administration by the Company (or its agents or service
providers) of that member’s holding of shares in the

Company;

(e) implementation and administration of any service
provided by the Company (or its agents or service
providers) to its members to receive notices of meetings,
annual reports and other shareholder communications
and/or for proxy appointment, whether by electronic
means or otherwise;

(] processing, administration and analysis by the Company
(or its agents or service providers) of proxies and
representatives appointed for any General Meeting
(including any adjournment thereof) and the preparation
and compilation of the attendance lists, minutes and other
documents relating to any General Meeting (including any
adjournment thereof);

(9) implementation and administration of, and compliance
with, any provision of this Constitution:;

(h)  compliance with any applicable laws, listing rules, take-
over rules, regulations and/or guidelines; and

(i) purposes which are reasonably related to any of the
above purpose.
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33.
H3

Any member who appoints a proxy and/or representative for any
General Meeting and/or any adjournment thereof is deemed to
have warranted that where such member discloses the personal
data of such proxy and/or representative to the Company (or its
agents or service providers), that member has obtained the
prior consent of such proxy and/or representative for the
collection, use and disclosure by the Company (or its agents or
service providers) of the personal data of such proxy and/or
representative for the purposes specified in Articles 154(A)(f)
and 154(A)(h), and is deemed to have agreed to indemnify the
Company in respect of any penalties, liabilities, claims,
demands, losses and damages as a result of such member’s
breach of warranty.

Article 143 of the Existing Constitution (Deleted)
The D bl ) it I
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