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COMPLETION OF PROPERTY TRANSACTIONS IN THE UNITED KINGDOM 

 

ComfortDelGro Corporation Limited (the “Company”) announced on 1 October 2019 that its 
wholly-owned but indirect subsidiary in the United Kingdom (UK), Metroline West Limited 
("Metroline") had entered into two agreements with Redington Developments (Athlon Road) 
Limited (“Redington”) for the following purposes: 
 

(i) to sell Metroline’s property located at Alperton Bus Garage, Ealing Road, Wembley, 
West London, United Kingdom ("Alperton Property") and  

(ii) to purchase Redington’s property at Units 1-3 Capital Business Centre, Athlon 
Road, Wembley, West London, United Kingdom (“Athlon Road Property”). 

 
The conditions precedent in the agreements were fulfilled and the transactions were 
successfully completed on 27 January 2022.  
 
Based on the exchange rate of £1 to S$1.8104 as at 27 January 2022,  
 

• The consideration for the sale of the Alperton Property of £25.0m equates to 
approximately S$45.3m (“Sale Consideration”). 
 

• The net book value (“NBV”) of the Alperton Property is £4.2m (approximately S$7.7m). 
 

• The excess of the Sale Consideration over the NBV of the Alperton Property, after 
deducting all estimated expenses and tax charges, is £16.8m (approximately 
S$30.4m). 
 

• The consideration for the purchase of the Athlon Road Property of £7.0m equates to 
approximately S$12.7m. 
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