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HY17 financial highlights

HY17 Results 2

Cash flows from operating activities1 of $620m, up $523m YOY

 Strong cash flow performance, working capital improvement continues 

 2Q17 cash flows from operating activities of $520m, up 55% or $184m YOY 

 EBITDA cash conversion 133% LTM, 87% in HY17 (vs 19% in HY16)

NPAT up 22% YOY to $323m, 2Q17 up 21% YOY to $163m

 Solid PBT and NPAT margins2 of 7.0% and 5.1% respectively

 Revenue of $6.3bn up 28% YOY, growth in all core businesses

 No significant one-off impacts

Balance sheet strength enhanced, net cash at June 2017 of $608m, up $330m QOQ

 Substantial increase in net cash position, driven by strong cash flow generation

 S&P raised CIMIC’s investment grade rating in May one notch to BBB

 Net contract debtors3 reduced to $1.2bn, down $633m YOY and $256m QOQ

Work in hand4 of $35.2bn, up $1.1bn in 2Q17, equivalent to over two years revenue 

 WIH continues to increase with solid project pipeline, bidding discipline maintained

 New work of $8.9bn awarded in HY17

 Relevant to CIMIC, nearly $50bn of tenders, are to be bid and/or awarded in the remainder of 2017, and $320bn 
of projects are coming to the market in 2018 and beyond

FY17 NPAT guidance confirmed, $640m-$700m, up 10-21% YOY, subject to market conditions

 Solid profit and cash flow performance from construction, mining and services support positive outlook

 Balance sheet strength positions CIMIC well for strategic growth opportunities and shareholder remuneration
18 July 2017
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Solid cash flow generation

Cash flows from operating activities of $620m, up $523m YOY

 EBITDA cash conversion 133% in LTM, 87% in HY17 (vs 19% in HY16)

 Focus remains on working capital management and strong cash flow generation

 Capex level reflects increased mining and tunnelling work

 Free operating cash flow of $1.3bn in LTM

EBITDA conversion ($m) HY16 HY17 Chg. $ 2Q16 2Q17 Chg. $ LTM 
Jun 16

LTM 
Jun 17 FY16

Cash flows from operating activities (a) 97.3 620.4 523.1 335.5 519.6 184.1 1,163.7 1,724.5 1,201.4

EBITDA (b) 515.2 713.3 198.1 245.5 370.3 124.8 1,205.8 1,293.9 1,095.8

EBITDA conversion (a)/(b) 19% 87% 137% 140% 97% 133% 110%

EBITDA conversion ($m) HY16 HY17 Chg. $ 2Q16 2Q17 Chg. $ LTM 
Jun 16

LTM 
Jun 17 FY16

Cash flows from operating activities 97.3 620.4 523.1 335.5 519.6 184.1 1,163.7 1,724.5 1,201.4

Interest, finance costs, taxes and dividends 
received (23.1) (87.0) (63.9) 27.0 (27.3) (54.3) (133.4) (138.3) (74.4)

Net cash from operating activities 74.2 533.4 459.2 362.5 492.3 129.8 1,030.3 1,586.2 1,127.0

Gross capital expenditure (90.7) (201.5) (110.8) (46.1) (101.8) (55.7) (201.4) (391.0) (280.2)

Gross capital proceeds 30.0 12.2 (17.8) 15.9 6.1 (9.8) 151.1 80.0 97.8

Net capital expenditure (60.7) (189.3) (128.6) (30.2) (95.7) (65.5) (50.3) (311.0) (182.4)

Free operating cash flow5 13.5 344.1 330.6 332.3 396.6 64.3 980.0 1,275.2 944.6
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Robust HY17 operating performance
 Revenue6 of $6.3bn up 28% YOY, growth in all core businesses

 Construction up 5% YOY, Mining & mineral processing up 15% YOY, strong contribution by Services

 HY17 PBT of $442m up 26% YOY, 2Q17 PBT of $222m up 30% YOY

 NPAT up 22% YOY to $323m, 2Q17 NPAT of $163m up 21% YOY 

 All core businesses contributing to profit growth

 Solid EBIT, PBT and NPAT margins of 7.3%, 7.0% and 5.1% respectively

 Construction and Mining & mineral processing margins in line with FY16

 Higher level of depreciation from increased mining and tunnelling work

4
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HY16 HY17 Chg. $ Chg. % 2Q16 2Q17 Chg. $ Chg. % FY16

Revenue 4,913.7 6,279.4 1,365.7 27.8% 2,523.5 3,278.0 754.5 29.9% 10,853.6
EBITDA 515.2 713.3 198.1 38.5% 245.5 370.3 124.8 50.8% 1,095.8
EBITDA margin 10.5% 11.4% 90bp 9.7% 11.3% 160bp 10.1%
Depreciation & 
amortisation

(156.5) (251.8) (95.3) 60.9% (72.7) (138.3) (65.6) 90.2% (337.4)

EBIT 358.7 461.5 102.8 28.7% 172.8 232.0 59.2 34.3% 758.4
EBIT margin 7.3% 7.3% - 6.8% 7.1% 30bp 7.0%
Net finance costs7 (8.0) (19.7) (11.7) 146.3% (2.3) (9.6) (7.3) 317.4% (18.0)
Profit before tax 350.7 441.8 91.1 26.0% 170.5 222.4 51.9 30.4% 740.4
PBT margin 7.1% 7.0% (10)bp 6.8% 6.8% - 6.8%
Income tax (106.1) (123.7) (17.6) 16.6% (44.9) (62.0) (17.1) 38.1% (188.0)

Effective tax rate 30.3% 28.0% (230)bp 26.3% 27.9% 160bp 25.4%
Non-controlling 
interests

20.6 4.8 (15.8) (76.7)% 9.3 2.2 (7.1) (76.3)% 27.9

NPAT 265.2 322.9 57.7 21.8% 134.9 162.6 27.7 20.5% 580.3
NPAT margin 5.4% 5.1% (30)bp 5.3% 5.0% (30)bp 5.3%
Earnings per share 
(basic)

79.8c 99.6c 19.8c 24.8% 40.9c 50.1c 9.2c 22.5% 176.6c
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Balance sheet strength enhanced; net cash of $608m
 S&P raised CIMIC’s investment grade rating one notch to BBB
 Net contract debtors reduced to $1.2bn, down $633m YOY and $256m QOQ

 Unchanged $675m contract debtors portfolio provision
 $1.5bn of undrawn debt facilities at 30 June 2017
 Higher average level of gross debt reflects the UGL acquisition

Balance sheet ($m) Jun
2016

Dec
2016

Mar
2017       

Jun
2017       

Net cash/(debt) 534.6 409.3 277.9 607.5
Operating leases (523.0) (466.9) (459.0) (450.4)

Net cash/(debt) (incl. op. leases) 11.6 (57.6) (181.1) 157.1

Net contract debtors 1,871.9 1,324.6 1,494.9 1,238.7

Finance cost detail ($m) HY16 HY17

Debt interest expenses (34.9) (39.8)

Facility fees, bonding and other costs8 (13.1) (14.9)

Total finance costs (48.0) (54.7)
Interest income 40.0 35.0

Net finance costs (8.0) (19.7)

Finance cost detail ($m) HY16 HY17

Debt interest expenses (a) (34.9) (39.8)

Gross debt9 at period end 1,127.2 1,083.5

Gross debt period average (b) 1,195.0 1,818.5

Average cost of debt (−𝟐𝟐𝟐𝟐𝒃𝒃 ) 5.8% 4.4%

5
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WIH and pipeline support future growth

6

Work in hand of $35.2bn, up $1.1bn in 2Q17, equivalent to over two years revenue 

 WIH continues to increase with solid project pipeline, bidding discipline maintained

 New work10 of $8.9bn awarded in HY17

 Relevant to CIMIC, nearly $50bn of tenders, are to be bid and/or awarded in the remainder of 2017, and $320bn 
of projects are coming to the market in 2018 and beyond

Major projects that CIMIC is currently bidding, or has been shortlisted for, amongst others, include:
 Sydney Central train station, part of the Sydney Metro City and Southwest Project- Stage 2 Sydney Metro 

development, in New South Wales
 Selected projects under the Western Sydney roads upgrade program and the M4-M5 link, in New South Wales
 Outer Suburban Arterial Roads (OSAR) Programme – Western Package, in Victoria
 Bannerton 85MW Solar Park Stage 1 in Victoria and the 300 MW Yandin Wind Farm, in Western Australia
 Central Kowloon Route – Yau Ma Tei East, in Hong Kong
 Various packages for the Deep Tunnel Sewerage System, in Singapore
 Grande Cache coal mine, in Canada (contract mining)
 Encuentro – Minera Centinela SA copper mine, in Chile (contract mining)

Construction
43%

Mining & mineral 
processing 27%

Services 14%

Corporate 11%

HLG 5%

Work in hand Jun 17

Work in hand ($m) as at Jun 16 Dec 16 Mar 17 Jun 17

Construction 13,175.7 12,959.0 14,279.0 15,191.2
Mining & mineral processing 10,021.0 10,025.4 9,054.5 9,576.9
Services - 4,926.3 5,175.9 4,927.0
HLG 1,968.2 1,798.1 1,483.8 1,774.9

Corporate11 4,390.4 4,303.2 4,152.6 3,777.4

Total work in hand 29,555.3 34,012.0 34,145.8 35,247.4
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Guidance confirmed and positive shareholder returns
FY17 NPAT guidance in the range of $640m-$700m, up 10-21% YOY, subject to market conditions

 Solid profit and cash flow performance from construction, mining and services support positive
outlook

 Balance sheet strength positions CIMIC well for strategic growth opportunities and shareholder
remuneration

Delivery of strong shareholder returns

7

Strong share price performance
 CIMIC’s shares closed 30 June 2017 at $38.84 up 11.2% or $3.90 per share YTD, compared to an ASX 200 index increase of 0.98%

Dividend
 Interim ordinary dividend of 60 cents per share ($195m), up 25% YOY, franked at 100%, payable on 4 October 2017
 Final ordinary dividend for the 2016 year of 62 cents per share ($201m), up 24% YOY, franked at 100%, paid on 4 July 2017

FY16 FY17

FY17 NPAT guidance ($m)

640-700+60 to +120

580
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1Cash flows from operating activities before interest, finance costs, taxes and dividends received
2Margins are calculated on revenue which excludes revenue from joint ventures and associates
3Net contract debtors represents the net of amounts due from customers and amounts due to customers. The Group’s 2016 annual financial statements included provisional fair values for assets 
and liabilities acquired in the business combination. Accounting for the business combination is now complete, and the 31 December 2016 and 31 March 2017 net contract debtors comparative 
information has been adjusted retrospectively to increase the fair value of trade and other payables at the acquisition date by $60m
4WIH includes CIMIC’s share of work in hand from joint ventures and associates
5Free operating cash flow is defined as net cash from operating activities less net capital expenditure for property, plant and equipment 
6Revenue excludes revenue from joint ventures and associates of $1,381.8m (HY16: $1,344.5m)
7Net finance costs include interest income and finance costs
8Relates to the $1.8bn of working capital facilities of which $1.5bn is undrawn at 30 June 2017 and bank bonding commitment fees
9Total interest bearing liabilities
10New work includes new contracts and contract extensions and variations including the impact of foreign exchange rate movements 
11Corporate work in hand includes work in hand from PPP, Commercial and residential and CIMIC’s share on investments such as Ventia. Balance has been restated to include Commercial and 
residential segment (FY16: $724.2m; HY16: $945.0m)

8

Definitions
 1Q17, 2Q17, 3Q17 & 4Q17 - Three months to March 2017, June 2017, September 2017 and 

December 2017 respectively 
 EBIT - Earnings before net finance costs and tax
 EBITDA - Earnings before net finance costs, tax, depreciation and amortisation
 LTM - Last 12 months 
 NPAT - Net profit after tax
 PBT - Profit before tax
 BP - Basis points
 SBB - Share buy-back
 EPC - Engineering, procurement and construction

 YOY - Year on year
 QOQ - Quarter on quarter
 WIH - Work in hand
 H1 - First half 
 H2 - Second half
 EPS - Earnings per share (basic)
 DPS - Dividend per share
 m - million
 bn - billion

18 July 2017HY17 Results
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Financial highlights
Financial performance ($m) HY16 HY17 Chg. $ Chg. % FY16

Group revenue 6,258.2 7,661.2 1,403.0 22.4% 13,534.5
Revenue – joint ventures and associates (1,344.5) (1,381.8) (37.3) 2.8% (2,680.9)
Revenue 4,913.7 6,279.4 1,365.7 27.8% 10,853.6
EBIT 358.7 461.5 102.8 28.7% 758.4
EBIT margin 7.3% 7.3% - 7.0%
Profit before tax 350.7 441.8 91.1 26.0% 740.4
PBT margin 7.1% 7.0% (10)bp 6.8%
NPAT 265.2 322.9 57.7 21.8% 580.3
NPAT margin 5.4% 5.1% (30)bp 5.3%
EPS (basic) 79.8c 99.6c 19.8 24.8% 176.6c

Financial position ($m) Dec 2016 Jun 2017 Chg. $ Chg. % Jun 2016

Net cash/(debt) 409.3 607.5 198.2 48.4% 534.6
Operating leases (466.9) (450.4) 16.5 (3.5)% (523.0)
Net cash/(debt) (including operating leases) (57.6) 157.1 214.7 (372.7)% 11.6

Net contract debtors 1,324.6 1,238.7 (85.9) (6.5)% 1,871.9

Cash flows ($m) HY16 HY17 Chg. $ Chg. % FY16

Cash flows from operating activities 97.3 620.4 523.1 537.6% 1,201.4 
Interest, finance costs, taxes and dividends received (23.1) (87.0) (63.9) 276.6% (74.4)

Net cash from operating activities 74.2 533.4 459.2 618.9% 1,127.0 
Gross capital expenditure (90.7) (201.5) (110.8) 122.2% (280.2)
Gross capital proceeds 30.0 12.2 (17.8) (59.3)% 97.8
Free operating cash flow 13.5 344.1 330.6 2,448.9% 944.6

Work in hand ($m) HY16 HY17 Chg. $ Chg. % FY16

Work in hand beginning of period 29,004.4 34,012.0 5,007.6 17.3% 29,004.4
New work 6,809.1 8,896.6 2,087.5 30.7% 13,433.1 
UGL acquisition work in hand - - - - 5,109.0
Executed work (6,258.2) (7,661.2) (1,403.0) 22.4% (13,534.5)
Total work in hand end of period 29,555.3 35,247.4 5,692.1 19.3% 34,012.0 

HY17 Results 18 July 2017
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Statement of financial performance
Key figures ($m) HY16 HY17 Chg. $ Chg. %

Group revenue 6,258.2 7,661.2 1,403.0 22.4%

Revenue - joint ventures and associates (1,344.5) (1,381.8) (37.3) 2.8%

Revenue 4,913.7 6,279.4 1,365.7 27.8%

Expenses (4,594.9) (5,802.1) (1,207.2) 26.3%

Share of profit/(loss) of joint ventures and associates 39.9 (15.8) (55.7) (139.6)%

EBIT 358.7 461.5 102.8 28.7%

EBIT margin 7.3% 7.3% -

Net finance costs (8.0) (19.7) (11.7) 146.3%

Profit before tax 350.7 441.8 91.1 26.0%

PBT margin 7.1% 7.0% (10)bp

Income tax (106.1) (123.7) (17.6) 16.6%

Profit for the year 244.6 318.1 73.5 30.0%

Non-controlling interests 20.6 4.8 (15.8) (76.7)%

NPAT 265.2 322.9 57.7 21.8%

NPAT margin 5.4% 5.1% (30)bp

Earnings per share (basic) 79.8c 99.6c 19.8c 24.8%

HY17 Results 18 July 2017



Statement of financial position - assets
Assets ($m) Dec 2016* Jun 2017 Chg. $ Chg. % Composition

Current assets Current assets:
 Cash and cash equivalents: Cash and cash equivalents 

was $1,691.0m at 30 June 2017, an increase of 7.3%, or 
$114.5m, compared to 31 December 2016 and an 
increase of 1.8%, or $29.2m, compared to 30 June 2016

 Trade and other receivables: Includes amounts due 
from customers, sundry debtors, joint venture working 
capital and other receivables

 Inventories: consumables and development properties: 
Includes consumables and commercial & residential
assets

Non-current assets:
 Trade and other receivables: Includes non-current loan 

receivables and interest receivable owed by HLG 
Contracting

 Property, plant and equipment: Additions to property, 
plant and equipment during the period included 
investment in job-costed tunnelling machines, and 
capital expenditure on equipment for mining projects

 Investment accounted for using the equity method: 
Equity accounted investments include project related 
associates and joint ventures, PPP projects, along with 
the Group’s investments in HLG Contracting, Ventia and 
Macmahon

 Intangibles: Includes goodwill from the acquisition of 
UGL

Cash and cash equivalents 1,576.5 1,691.0 114.5 7.3%

Trade and other receivables 3,209.6 3,224.4 14.8 0.5%

Current tax assets 28.0 32.4 4.4 15.7%

Inventories: consumables and 
development properties

213.0 191.9 (21.1) (9.9)%

Assets held for sale 47.7 45.6 (2.1) (4.4)%

Total current assets 5,074.8 5,185.3 110.5 2.2%

Non-current assets

Trade and other receivables 1,235.8 1,223.9 (11.9) (1.0)%

Inventories: development properties 166.9 170.8 3.9 2.3%

Investments accounted for using the 
equity method

616.5 529.0 (87.5) (14.2)%

Other investments 135.4 161.0 25.6 18.9%

Deferred tax assets 328.1 299.7 (28.4) (8.7)%

Property, plant and equipment 1,355.7 1,275.1 (80.6) (5.9)%

Intangibles 1,146.9 1,120.5 (26.4) (2.3)%

Total non-current assets 4,985.3 4,780.0 (205.3) (4.1)%

Total assets 10,060.1 9,965.3 (94.8) (0.9)%
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Statement of financial position – liabilities
Liabilities and equity ($m) Dec 2016* Jun 2017 Chg. $ Chg. % Composition

Current liabilities Current and non-current liabilities: 
 Trade and other payables: Includes amounts due to 

customers, trade creditors, joint venture payables, 
and other creditors

 Dividend payable: The balance relates to the 
$201.0m provision for dividends, paid on 4 July 2017

 Provisions: Relates to wages and salaries, annual 
leave, long service leave, retirement benefits and 
deferred bonuses

 Interest bearing liabilities: Current and non-current 
interest bearing liabilities were $1,083.5m at 30 
June 2017, a decrease of 7.2%, or $83.7m, 
compared to 31 December 2016

Trade and other payables 4,781.1 4,705.6 (75.5) (1.6)%

Dividend payable - 201.0 201.0 100.0%

Current tax liabilities 126.6 108.8 (17.8) (14.1)%

Provisions 333.3 331.3 (2.0) (0.6)%

Interest bearing liabilities 618.2 563.4 (54.8) (8.9)%

Total current liabilities 5,859.2 5,910.1 50.9 0.9%

Non-current liabilities

Trade and other payables 287.0 200.5 (86.5) (30.1)%

Provisions 73.5 71.9 (1.6) (2.2)%

Interest bearing liabilities 549.0 520.1 (28.9) (5.3)%

Total non-current liabilities 909.5 792.5 (117.0) (12.9)%

Total liabilities 6,768.7 6,702.6 (66.1) (1.0)%

Total equity 3,291.4 3,262.7 (28.7) (0.9)%
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*Amounts have been restated at December 2016 due to the finalisation of the purchase price allocation on the UGL acquisition



14

Cash flows
Key figures ($m) HY16 HY17 Chg. $ Chg. %

Cash flows from operating activities 97.3 620.4 523.1 537.6%

Interest, finance costs, taxes and dividends received (23.1) (87.0) (63.9) 276.6%

Net cash from operating activities 74.2 533.4 459.2 618.9%

Payments for intangibles (8.2) (6.5) 1.7 (20.7)%

Payments for property, plant and equipment (90.7) (201.5) (110.8) 122.2%

Proceeds from sale of property, plant and equipment 30.0 12.2 (17.8) (59.3)%

Cash acquired on business combinations 91.7 - (91.7) (100.0)%

Income tax paid on divestments (32.0) (59.0) (27.0) 84.4%

Payments for investments (34.7) (13.5) 21.2 (61.1)%

Loan to associates and joint ventures - (40.9) (40.9) (100.0)%

Cash flows from investing activities (43.9) (309.2) (265.3) 604.3%

Share buy‐back payments (265.9) - 265.9 (100.0)%

Cash payments in relation to employee share plans (9.4) (3.4) 6.0 (63.8)%

Net proceeds/(repayments) of borrowings 177.7 (32.6) (210.3) (118.3)%

Repayment of finance leases (114.9) (10.5) 104.4 (90.9)%

Dividends paid to non-controlling interests (12.6) - 12.6 (100.0)%

Dividends paid to shareholders of the Company (164.9) - 164.9 (100.0)%

Payments to acquire non‐controlling interest (129.7) (29.3) 100.4 (77.4)%

Cash flows from financing activities (519.7) (75.8) 443.9 (85.4)%

HY17 Results 18 July 2017
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Strong performance in core businesses
Revenue ($m) HY16 HY17 Chg. $ 

Construction 3,377.1 3,556.0 178.9

Mining & mineral processing 1,319.7 1,515.2 195.5

Services - 1,174.0 1,174.0

Corporate* 216.9 34.2 (182.7)

Revenue 4,913.7 6,279.4 1,365.7

PBT ($m) HY16 HY17 Chg. $ 

Construction 260.0 287.5 27.5
Mining & mineral processing 108.2 151.0 42.8
Services - 65.5 65.5
HLG 17.9 (24.0) (41.9)

Corporate* (35.4) (38.2) (2.8)

PBT 350.7 441.8 91.1

Strong performance in core businesses

Construction
 Solid margin performance
 Governments in Australia-Pacific and Asia continue to roll out initiatives to address 

significant infrastructure deficits
Mining & mineral processing
 Growth as a result of strategy to diversify the contract mining and minerals 

processing businesses by commodity and geography
 Long-term client partnerships, the successful negotiation of contract extensions and 

the Group’s competitive position provide confidence for the future
Services 
 Solid revenue and PBT contributions
 Growth opportunities expected in road and rail infrastructure, oil and gas, defence, 

water and renewable energy segments
 UGL integration and strategic review continue
Corporate
 The change in corporate PBT was driven by higher net finance costs due to the 

increased average net debt level after the UGL acquisition. 
HLG
 Strategic review on-going backed by new management team. HY loss reflects 

business restructuring costs

HY17 Results 18 July 2017

*2016 comparatives have been restated to include the results of the Commercial and 
residential segment within the Corporate segment results
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% BY ACTIVITY* (HY17) % BY MARKET (HY17)

% BY ACTIVITY* (HY16) % BY MARKET (HY16)

Group Revenue by activities and markets

WiH
Constructio
n 12247
Mining & 
mineral 
processing 9352
HLG 2353
Commercial 
& 
residential 2099
Corporate 3036

Construction 46%

Mining & mineral 
processing 21%

Services
18%

Corporate 8%

HLG 7%

Construction 55%Mining & mineral 
processing 23%

Corporate
12%

HLG 10%

Domestic 60%

International 40%

Domestic 70%

International 30%

HY17 Results 18 July 2017

*Corporate includes joint venture and associate revenue and excludes HLG
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% BY ACTIVITY (JUNE 2017) % BY MARKET (JUNE 2017)

% BY ACTIVITY (DECEMBER 2016) % BY MARKET (DECEMBER 2016)

WIH by activities and markets

WiH
Constructio
n 12247
Mining & 
mineral 
processing 9352
HLG 2353
Commercial 
& 
residential 2099
Corporate 3036

Construction 43%

Mining & mineral 
processing 27%

Services
14%

Corporate 11%
HLG 5%

Construction 38%

Mining & mineral 
processing 30%

Services
14%

Corporate 13%

HLG 5%

Domestic 68%

International 32%

Domestic 72%

International 28%

HY17 Results 18 July 2017



IKEA BUILDING
$70m, Leighton Asia (Apr) 
Construct of an IKEA retail outlet

AL GARHOUD TOWERS 
$145m1, HLG Contracting (Jan) 
Construction of three buildings, comprising 
apartments and hotels

SOLOMON HUB EXTENSION
$650m, Thiess (Jul) 
Delivery of mining services including 
maintenance of mobile and ancillary plant and 
non-process infrastructure management 

SATUI/WAHANA COAL MINES 
$134m, Thiess (Feb) 
Delivery of mining planning and engineering

ESSO MAINTENANCE SERVICES
UGL (Feb) 
Services for oil and gas processing plants, 
producing platforms, and pipelines

M1 PACIFIC MOTORWAY WIDENING 
$145m, CPB Contractors (Mar) 
Road widening between Tuggerah and 
Doyalson

WOODLEIGH WATERWORKS
$63m, UGL (Mar) 
Process upgrade and equipment replacement 
project

WEST GATE TUNNEL PROJECT
CPB Contractors (Apr) 
Upgrade works include widening a freeway 
and building tunnels

HONG KONG AIRPORT EXPANSION
$278m, Leighton Asia (Apr) 
Expansion of the Terminal 1 Annex building 
and Carpark 4

EXPO VILLAGE TOWERS
$224m1, HLG Contracting (Jul) 
Construction of EXPO Village parcels 10 and 11 
residential towers

NZ SCHOOLS PPP
$103m, CPB Contractors and Pacific 
Partnerships (Apr) 
Design, construction and financing of schools

EAST KOWLOON CULTURAL CENTRE
$436m, Leighton Asia (May) 
Construction of a three-storey building 
including studios, auditorium and theatre 

COUNCIL FACILITIES MANAGEMENT
$253m2, Ventia (Jun) 
Management of the maintenance of Auckland 
Council’s assets in two regions

THREE WA ROAD PROJECTS
$276m, CPB Contractors (May) 
Three projects providing road upgrades and 
connections

YALLOURN MINE EXTENSION
$450m, Thiess (Jun; Thiess share $195m) 
Mining of overburden and coal, and 
maintenance of conveyors and infrastructure

BLACK POINT POWER STATION
$148m, Leighton Asia (Jun) 
Civil works for the Black Point Power Station 
Combined Cycle Gas Turbine project

SYDNEY METRO - STAGE 2
$2.810bn, CPB Contractors (Jun; CPB share 
$1.265bn) 
Design and construction works for delivery of 
a new metro railway under Sydney Harbour

ZINC-COPPER PROCESSING FACILITY
$107m, Sedgman (May) 
Civil, structural, MEP and commissioning 
works for the Woodlawn facility

BAYPARK TO BAYFAIR LINK UPGRADE
$75m, CPB Contractors (May) 
Building of two flyovers and intersection 
upgrade

1 Value to HLG, in which CIMIC Group has a 45% investment.   2 Value to Ventia, in which CIMIC Group has a 47% investment. 
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Recent significant project announcements

BRISBANE AIRPORT RUNWAY WORKS
$400m, CPB Contractors (Jul; CPB share 
$200m) 
Construction of a new parallel runway

TWO SOLAR EPC PROJECTS
$117m, UGL (May) 
Contracts to design, build, operate and 
maintain White Rock Solar Farm and 
Collinsville Solar Farm

JUNEE PRISON UPGRADES
$134m, CPB Contractors (Apr) 
Correctional centre infrastructure upgrades

NORTHLINK STAGE 3
$175m, CPB Contractors (Jan) 
Construction of a dual carriageway road

MOUNT PLEASANT MINE
$500m, Thiess (Apr) 
Total mining operations, including mine 
planning and engineering

VIPUL AAROHAN RESIDENCES
$108m, Leighton Asia (Apr) 
Includes three residential towers, with a total 
built-up area of 160,000sqm

HY17 Results 18 July 2017
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CIMIC Group

18 July 2017HY17 Results

*

*Ownership interests are as at HY17 results release date on 18 July 2017 

59.1%

47.0%

45.0%
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Group market position

18 July 2017HY17 Results
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Source: Macromonitor – March 2017

MAJOR AUSTRALIAN TRANSPORT INFRASTRUCTURE PROJECTS – (YEARS ENDED JUNE)

Australian construction outlook
$bn

18 July 2017HY17 Results



F/X rates

End of the period
Jun

2016
Jun

2017 Chg. $ Chg. % Dec
2016

AUD/USD 0.75 0.76 0.01 1.3% 0.72

AUD/EUR 0.67 0.68 0.01 1.5% 0.68

Period average HY16 HY17 Chg. $ Chg. % FY16

AUD/USD 0.73 0.76 0.03 4.1% 0.74

AUD/EUR 0.66 0.71 0.05 7.6% 0.67
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This presentation and any oral presentation accompanying it:

 is not an offer, invitation, inducement or recommendation to purchase or subscribe for any securities in CIMIC Group Limited (“CIMIC”) or to retain any securities currently held;

 is for information purposes only, is in summary form and does not purport to be complete;

 is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor, 
potential investor or any other person.  Such persons should consider seeking independent financial advice depending on their specific investment objectives, financial situation or needs when 
deciding if an investment is appropriate or varying any investment; and

 contain forward looking statements.  These statements reflect the current views, expectations and assumptions of the board of directors of CIMIC (“Board”) and are based on information 
currently available to the Board.  Such statements involve risks and uncertainties and do not guarantee future results, performance or events.  Any forward looking statements have been 
prepared on the basis of a number of assumptions which may prove to be incorrect or involve known and unknown risks, uncertainties and other factors, many of which are beyond the control 
of CIMIC, which may cause actual results, performance or achievements to differ materially from those expressed or implied in such statements.  There can be no assurance that actual 
outcomes will not differ materially from these statements.  Any forward looking statement reflects views held only as at the date of this presentation.  Subject to any continuing obligations 
under applicable law or any relevant stock exchange listing rules, CIMIC does not undertake any obligation to publicly update or revise any of the forward looking statements or change in 
events, conditions or circumstances on which any such statement is based.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation and 
any oral presentation accompanying it.  To the maximum extent permitted by law, CIMIC and its related bodies corporate, and their respective directors, officers, employees, agents and advisers, 
disclaim and exclude all liability (including, without limitation, any liability arising from fault or negligence) for any loss, damage, claim, demand, cost and expense of whatever nature arising in any 
way out of or in connection with this presentation and any oral presentation accompanying it, including any error or omission therefrom, or otherwise arising in connection with any reliance by any 
person on any part of this presentation and any oral presentation accompanying it. 
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Disclaimer
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