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Precise in a world that isn't.

You wouldn't buy a high-performance sports car that almost handled
well. Or a Swiss watch that sort of kept time. After all, when you buy
certain things you expect them to be precise. Shouldn't investments be
one of them?

At State Street, we think they should be. That's why we created SFDR
exchange traded funds (ETFs), a family of ETFs that let yvou precisely match
your investments to your investment strategy.

Small Cap. Large Cap. Real Estate. Emerging Markets. Fixed Income. Gold.
Whatever the market segment, you get exactly what's on the label,
Mething more. Mothing less.



SPDR ETF Milestones

S5gA launches the SPDR S&P 500
{5ymbel; 5Pv), the world's first and
still largest ETF.*

Sogh launches SPDR Dow Jonas
Industrial Average isymbstow ETE
benchrnarked against the Dow
Jones Industrial Average, and Salect
sector SPDRs” which divide the
S&P 500 into nine sectors

SSgA launches the Tracker Fund
of Hong Kong®—the largest [FO
in Asian ax-Japan history at the
tima—raising over $4 billion

S5gA launches its family of style
and spacialized ETF=

SSgh extends its family of ETFs
to Europe

S5gA joins with lecal partnars

in Taiwan to launch the first local
ETF, the Folariz Taiwan Top 50
Tracker Fund

S5gA works with the World
Gold Council to launch SFDR
Gold Shares Trust (symbol: GLD),
the very first US comrmodity
exchange traded trust, raising
gvar £2 billion in three months

Sogh partners with China Asset
Managemeant to launch the first
local Chinese ETF—Shanghai
SSERD lndex Fund

SS5g4 launches the first international
real astata Symbol: AW and Japanese
zmall cap (symbet: 5o ETFS

S5gA launches the first
regional emerging markets,
global infrastructure (Symbol: Gl
and international dabt

(Symbol: Bwx) ETFs

S5gA launches International
Sectors and Emerging Markets
Small Cap isymbel: EWx) ETF3

Sogh launches the first
Convertible Securities ETF
Symbal: CWRE)

SSgA partners with NMuveen
Azszet Management to provide
rmunicipal bond ETFs. S5gA also
launches the tirst International
Corporate Bond ETF (Symbol: 1BHD)

S5gA launches three active asset
allocation ETFsz
[Symbals: RLY, INEM, GAL)

S5a4 launches the SPDR
Blackstone / G50 Senior Loan ETF
{Symbal: SALNY, the first actively
managead senior lean ETE

SSga partnars with MSCI to launch a
suite of Quality Mix ETFs

[Symbols: QEMM, QAUS GCAM QEFA,QDEU
QJPH,QESP.OGER, QWLD)




The ETF Architect

At State Street Global Advisors (SSgA), we
approach investing like architects. We combine
an engineer’s ability to turn complex problems
into simple solutions with the practical precision
of a high-end builder

Above all, we provide each of our ETFs with a
firm foundation. An ETF is only as reliable as its
index. That's why we work with providers who
follow a strict selection process.

Institutional Quality

SPDR ETFs are designed to meet the high
standards of professional investors, including
the pensions and endowments of the world's
largest corporations and foundations

By working with these organizations, we've
made our products more efficient, responsive
and, most of all, precise

Dedication to Excellence

S5gA created the first ETF—the SPDR S&P 500
(Symbol: SPY)—20 years ago. Today, each
member of the SPOR family reflects our
intimate knowledge of the ETF market,

not to mention our more than 30 years of
INdexing expenence.

Pioneer

SSgA pioneered many of the industry's
innovations in the last 20 years, including
first-to-market launches with gold, international
real estate, international fixed incorme and
sector ETFs




A SPDR to suit each investment objective

The ETF market has become flooded with hundreds of products all promising the same
things: low cost, flexibility and selectivity. It's no wonder investors have difficulty distinguishing

one ETF from anather,

At SSgA, we believe the best ETFs are not only about ease and simplicity, but about accuracy
and what they allow you to do. This belief is reflected in every member of the State Street SPDR

ETF family.

Core

SPDR ETFs are benchmarked to an array of respected
market indices. Whila the SPFDR S&P B00 (Symbol; SPY) 15
one of the largest and most actively traded securitsas in the
world, wa offer domestic equity ETFs of every siza ! From
small cap 1o comprahansive total stock market coveraga,
SPDR ETFs maka it possibla for investors 1o easily attam
the cora portfolio exposurs they saek,

Style

Growth and value equity stylas move in and out of favor
avar tima. 5o we offer a modular sure of SPDR ETFs that
reprasents the full spectrum of domestic aquity markets.
And they're all classified by style. In othar wards, whan
yau buy growth, that's axacthy what you get.

Sector

With sector ETFs, you get targeted, dversified access fo
spacific sectors, without tha risk leveal of single stocks,
Sector ETFs can also be valuable for tactical weaightings,
hedging portfalio nsk and year-and tax kss planmng. Our
Seiect Sector SPDRs can halp you control your expasure
1o the LS market and gain mchd power cver vour pertfolia
These unigue ETFs unbundle the S&P 500, so you can
invast in the sectors that make the most sense 1o you

Industry

Somatmas you have mora imerast in a spechc industry
than an entirng sactor. 5o why buy the whole pie when you
only want a skoe? We offer a full suite of mdustry SFDR
ETFs that cover markets from banking to pharmaceuticals

International/Global

Man-US stocks account for mese than B0% of the world's
total market capitalization ” And international aguitias offer
tremendous diversification and return potantial, At SSgA, we
otfer an array of developed and emerging internatonal SPDA
ETFs. Soyou can get diversified, quid axposura 1o avan

the most difficult-to-reach markets. Whather you seak
small-cap, geography-spacific exposura or single-product
accass to a large swath of non-US and global markets, we'll
b able 1o mateh your needs

Commodities

Commodities can be great dversifiers. Statstical analysis
shows that they have a low o negative correlaticn with other
assal classas ? But if you really want 10 capture the powar of
commodites, your exposure should ba as pure as possible,
Unfortunately, direct, iquid exposure 1o commeodities can

be difficult and expensive at best— impossible at worst
SFDR Geld Shares (Symbel: GLD) was 55gA's first foray into
the commodity category and 15 the first-ever gold-backed
exchange traded trust in the US. It offers a simphifad, hguid*
and cost-atficant® way 1o access gold bulbhen. Pracisaly

Fixed Income

Fixed income investments offer three key benefits:
diversification, income and tax advantages, With our fixed
incoame ETFs, you geat all of thesa banafits in ona pracise
package. By imvastingg in an ETF, you'll get the performance
of an antire bond portfolio, without having to constantly
rabalance your holdngs as the bonds mature, And as ona of
the largest fixed income managers m the world, wa're abla to
achigve aconomies of scale=—so our funds are available at a
lowy cost. Whataver taxable or tax-free segment or maturity
range you're interested in, thesa SPDR ETFs provide a smart,
simple way to put your fixed income stratagy to work.
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? FactSet. 5504, As reprasened by the MSCLAN Country Wirld Index, as of 6/30/2014
qu: , am of 30203 hﬂdmﬂnmmdgﬁmﬁaluhwmaamdma;mmudb;mfm.ﬂrlﬁmjmﬂaﬂ (X berg perfact comelaton)
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* Althawgh shanes of GLO have historcally been nead by tradeabiie on security ichanges, mmumamm an active tracing markel will be masntained
* Feepuent trackng of ETFs could significantly mcrease commisssons and cther costs such that they may cffset amy saengs from low fees or costs

FOR PUBLIC USE,
IMPORTANT RISK INFORMATION

ETF5 trade ke stocks, fluchsts inmarkes value and may rade
at prices above or below the ETFs' net asset value: Brokecage
commissaons and ETF epengas wall recducs refums:

Tha mrvestment retum and prncipal valkue of an evasirent wil
fluchate mvake, 5o that whan shares am sold or redeerned ey
reary boewecrth mas oF berss har when they wees purchased

Dwerssficabon does not protect againgt kess.

Biords genara lly prasent less short: berm nsk and volatdity than
siocks, it contain emedest rate risk (a3 interest rates risa bond
values and yeeids Lsually tall] issuer default nsk; ssuer oradi
rk; ity ik and nflation nsk. Tresa etfects anewsually
pronourted for konger-liem securties Ary Foosd income seounty
soid o r;:umdmm ity many b subect toa substanbal
minor

farh s bguadiny, infenecst sate, madon, chidi, maragisment and the
resk Bt @ posibon coukd not beclosed whn most advanageous

Fﬁﬂm rriary b syiect 10 bty clegriee of ke risk dus o
of wddustry diversificaton. REIT funds may be subject 1o other
mmmmlmm changes inreal estate values of
Bcnomec conditions, cradit nisk and interest ate fluctuations and
i the value of the underhying property evned by the trust

and by boertwers. In adeinaon 10 ronmal ngks associted

erml'ﬂ. wtemahoral rvesten ey e ngk of
mm mmmwmmﬁm

‘accaphed accounting principles, A
adverss political, soca| and econdenic nstabdity in other rations

Tha Fund imvests by samypiing the indeox, holdng a mnge of
zecuriies that, in the aqorenate, approxmates the full indexn
rereres of ke risk facsors and other charactansoes, Thes may
s the hund 15 Expenencs Tacking emrs reitie s
parformance of the Indee.

Imvestrrsents i srmalier comgdiis ray inveive grister sk than
thesi 1 Lingi, bt known companis

Cormenibie mtt wrrmm T than the

W burt panizally ke than comparaiie non-
securities, in mehange for kmied upside polertal
Ezuirs of comarhible Securties may not be &5 finarcally strong

muore vulnerabla 1o changes in the aconomy. Other nisks associated
with corweriibie bond imvestments rclude: Call risk which is the
rigke Tt b iSSUesTS My repery securities with Fegher coupon

o it it befone thi Secury's matrsy cti; ety nsk
whach 15 1he rek Shat cortan types of evestments may nal be
poszable to soll the investment at any particular time or 31 an
accepiable prica; and investmants in dernatives, which @nba
e sersane to sudden fuctusiions in mterest rates or market
Efrmw iiguidiy of the markess, as well a3 poternsal koss

Dt swestments mary rveive nisks suchas potential
dlcpuachty of the markess and addesonal nsk of loss of pancipal

Tha value of the delt securtes may ncneass o decrease s @
resauit of the following: market fuchuatons,

mcreasng ) rberes] rtes, ity of s b repey prncpal
and interest or dliguidsty indebt secunties markets; the sk of low
rates of retum due bo reewesimen of secunbes dunng panods of
failing nberest rades of repayment by sxsuers with hagher coupon o
wrilisniest Rl aredior Bhinsk ol low incommis due 1o alng imtirest
rates Toothe icctisnt That inteniest raties nse, Cértamn

ohlgations mey be paid off substantally slower than ongna
amticipated and the value of thie secuntes may fall shamply This
ey Pesul o 3@ recuction in incorms from cebl securies ncome

Becase of thew namow focus, francial sactor funds terdin be
mare volatile. Prefemed Securies are subordnated tr bonds and
otheer et westrumenss, and vill be submect B grisiter crad nsk
Thi runegal meadost can be ablectad by adverse b, gt
o palrtcal changes and the francal conddon of the s

of municapal seauibes. The fund may conta n nerest rate ek
|as mtierest rates rms bord prces aua iy falll; the risk of msuer
delault; inflabon nek; and issuer call nzk. The Fund may imvest in
U5 dolbr-ciencrmenanied secunties of Sorenn issuers vmaded nthe
United States

Information represented rihis pece does ot constaute legal, ta,
of irvgstmint advice. maestons should consull ther legal. tax, and
fnancal advisors befors making amy financial decemons.

Imstmants st cked and Enachind sacurtns arg
subyect 1o prapayment nsk whichcan thi poterizal for
dueing a dedirmg mtenmest Ebe evronment and ncreases
potertial for lees n 3 riseng interest male emaronment

Gowarmment bonds and B bonds panerally have mare
mixderate short-1arm price Thetuations than stocks, but rovide
lrwver potential kong-temm retums.

Imvestmeants in Samsor Loans ane focredit nsk and geneal
investment risk. Creclt risk refers 1o the posslity that the
Eewrowwer of 3 Sersor Loan will b unabis srdfor uwnilling 1o
Rk Ly Malees) pyTnants ander repeny The prnceal on s
chimation Default inthe payment of interest or princpal na
Serwor Loan will result in a recuction inthe value of the Senicr
Lean and corgaquently 8 reduction in the value of the Portfolio’s
estments and 3 polentsal cecreass in the net asset vale
[N of e

mn@whmmmasm

s of default changes due to potential dhanges
e et b2 o g
Thesa ewestmants may have ditficulty n lquidating an imvestment
position without talang a significant discount from curent market
value, wiheh can b a sigredcan problem with caran bghtly
i secur e

Hannmkmmﬂmmhmls
benchmarks. An investment in the fund is not appragrate for

all mvestons and 157t mendad to be a complete imvestmant

pragram. vestng in the furd mvoives nisks, ncluding the risk that
aTestors may recaive litte o no rebum on the evestment or that
meston: may boge pant or even all of the mvestmant

CIEIA, ALIS, DCAN, CIERA, DDEL) CLUPMOESPOEBRUOWLI: A
“valug” style of ivestng emphaszes undervalued companies
with craractertstics Tor imgroved valations. Thes style of Fvesiing
i Suibipac 0 thes etk B the vkt e Impnove of that th
netures on vl eguity securies e less than nitums on other
styles of mvestng or the ovenall shock market

OB DAUS OCAN OERA, DDELL 0UPHUOESPOERR WAL
Ahhough subpect to the risks of commen stocks. low volatilty
stocks are 5een a3 havig a lower nsk profile than the ovenall
markets However, 8 fund hat imeests in kow volatility siocks may
ot produce invesemeant exposure that fas lower vanabdity b

changes in such stocks’ pros levels
OB, DALIE, DCAN, QERA, CDELL 0UPHOESPOEER, (IWLD!
Agualiny” style ol mvestrg with Fugh

ard
Imesting is: subpect b tha nek Bt the past performance of thise
companses does nof combinue or thal the retums on “guality” agquity
sacunties are fess than retums on other shyles of investing or the:
verall ghock market

QDB 0P, OESPOERR, MMD Companes with Eepe madset
capitakzztions go inand cul of faver basad on market and
econormec condtions Lamer companies end 10 be less volatile
than pomparses with smaller markel capalizanons. In change
‘Tior this potentea by lower nak, the vails of the Security may not rse
asmueh as companies with smaller merkst capralizations

Non-diersfiod funds Sat focus ona rekitvely small number of
i5zuars bend bo be more volatibe 1han drversified funds and the
market 333 whola

mmmmmmmmaan
of a specified ndex.
Fizses aersociated wath imvesting in the ratural resources sectr
include: lame preevolatidity due 1o non-diversfication and
CONCANTrAtoen n aEleal resues companss
mlﬁmmmwhmﬁiﬂmm
protected debt sacurties 10 decrease. interest payments on

ungrechctable

Rk assocated with equity mvestng inchude stock values which
mery fiuchuate i resporse o the acites of ndnidual companies
and genenal kel and scongmat condinng

Foreign imvestments rvodve greater neks than S avestmenis,
inchuchng porltacl ared edormm rsis and thinnsk of cumency
Huctustiors, all of which mry be magrrhied i embmng madets

Becmes e SPOR 3304 Actve Assen Allocaton ETFs am actvely

ther
Important inkormation Reloting to SPOR Gold Shares Tt

Ther SPOR Geld Srares Trusn TGL07) has fileda regrstration
gaveran (ncudng & prospectus) with the Secuntms and
Exchange Commezsson (5EC ] e the otfenng towiich this
communicabon nelates. Before you invest, you shoukd read the
regetration ratemant and offer documents
L) Feas el et the SEC for more complete miermatron abeast
LD and s offerng. You may pot thise documents for free
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EDGAR on the SEC websie at sec gov or by v
w5 com . Alematieedy, Sh Trst or amy
particapant wil b merd you the prospectus i you neguest i
by calbng 866320
GLI s ot an investmant reqistened under the
Dmm.ﬂdmwku 1980 Act")and 15 not

e e ie
mwumm
mmawm nfmnmnwnt
Wmﬂ TR o S protechons st ovded
bytre

GLD shanes tridke bioy stocks, are subyec 1o smstmint ok and
el Thuctuate i maske? value Tmnuguaﬂmm
chrcthy 10 the vakae of tha goid heid by GLD (ess £ experses.
sl Ructatan in the prce of pod could matsnally and adversely
atlect an ewesstment in the shares. Tha pnca recened upon the
sale of the shares, whach trade af market prca, may be morm o
less than the value ur:;guu oy themm. GLD doss not
QENETate amy NCOETe, iy sells goid bo ey for s
oxpenges. the amount of goid represerted by each Sham
e 1o, irmeiesting v sk, and you could lose

maoney on an imestment n GLD. Please see the GLD mrospectus
Tor & detailed discussion of the nisks of mmaxsting in GLD shares

Foormaee nforeration: State Streat Global Markets, LU,
[iewz Lincoke Strieed, Boston, b4, (2111, 856 320 4353,
com

Hint FNC lrewrad — Mo Bark Guarantes — Ny Lot Vale

"D Jones industral Average™”, "TUA™, "Dow Jonés™ ard
“The Dow™” ana tradernarks &nd senacs mars of Siandard &
Poors Francal Senaces L and have been oensed foruss by
5P Dow Jones: Indees LU | "S5 and subbearmed for usa by
Sxate Sireet Global Markats, LLC. Tha Taumt, POR Sanaces LLE
and WYSE Aeca, I ane pammitied to use these rademarks and
sance marks pursuant to seperate "Sublcerses " The Trust is not
sporsond, erdorsed, soid or promotied by S5, its athlates or s
third party lcarmors

A" ma trademark of Sandard & Poor's Financial
Sanvicas LLE and has besn liceread for use by State
Strout Corporation. STANDWARD & PODA'S, S8 582 S00and
AP MIDCAF 300 arer trademares of Standand & Poors
Fanancest Servces LG No financul producs offiered by State

Swoet Comongtion or its atfiiates is sporsoned, endorsed, soid or
promoted by SEP or its atflates. and 55P and s afbliates make
g representation, wamanty o condition megandng the advisabality
of by, sedlng or hokding units'shanes insuch products Further
Inrrutataores aeed wrportant o evrataon that coukd affect Fneston”
fughits dne clsceribend in et prospecius for the sppleabie produc

o o B Sk Tt
o

retained G50 Capeaal Pariners and Nuveen Asset Maragement &3
thet sz

&fmﬁﬁh Strent Glokm| hm LLE. apmibaer FINFLA,
3 owvried submackary i Seet Compennion
Feeterances 1o Sate Street miy nchude State Sieet Comporaton
and nzaffilcites. Cartan State Sreet athiates privide senes
and recase feas from the SPOR ETFs ALPS nc.a
Iornkier-cest e, i< chstributor For SPOR SAP 500 SPOR
BAciCap 400 and SPOR Dow Jones industral Average, and
allunit rwestment insts ALPS Portlolio Solutons Distnbuto: inc
15 destrbuton for Select Sector PDAs. ALPS Distnbuiors, Inc. and
ALPS Portfiodio Soldtions Destriuter, In. are not affilated wih
Stane Street Global Markets. LLC

Before investing, consider the funds” investment objectives, risks, charges and expenses.To obtain a prospectus or summary
prospectus which contains this and other information, call 866.787.2257 or visit spdrs.com. Read it carefully.

& 2004 Seane Street Corpacation AllRghts Resaned

IDTI3-EG1Z252 B Dates B3NS

B FETFE OTI4



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the
issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these documents for free
by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send
you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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