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SPD R®  FA MIL Y OF EX CH AN GE TRA DE D FUN DS  SPD R STA TE STR EET GL OBA L AD VI SER  PR ECI SE  I N A WOR LD TH AT I SN’ T  



  

Pr ecise i n a w orl d t hat i sn’ t .SM You woul dn’ t buy a hi gh-per f orm ance spor ts  car that  al mos t  handl ed w ell .  O r a Sw iss  wat ch t hat sor t  of  kept  ti me.  A ft er  al l,  w hen you buy cer t ai n thi ngs  you expect them  t o b e pr ecise. Shoul dn’t  inves t ment s be on e of  t hem? At  St at e St reet , we thi nk they shou ld be. That’ s  w hy we cr eated SPD R exchan ge t raded fund s ( ETFs) , a f ami ly  of  E TFs  t hat let  yo u pr ecisel y m atch your i nvest ment s  t o y our inves t ment  s t rat egy. Sm all  C ap. Larg e Cap.  R eal Es tat e. Em er gi ng Mar kets .  Fi xed I ncom e. Gol d. Whatever  t he m ar ket segm ent , you get  exact ly what ’s  on t he l abel.  N ot hing mor e.  N othi ng l ess.   



  

SPD R ETF Mil es tones  S SgA launches  the SPDR  S& P 500® 1993 (S ymbol : SPY ),  t he w or ld’ s  f i rs t  and st i ll  l arges t  E TF.*  SSgA  l aunches  SPD R Dow  Jones  1998 I ndus tr i al Aver age ( Sym bol: DI A ) ETF , bench mar ked agai ns t the Dow  Jones  I ndus t ri al Aver age, and S el ect Secto r SPD Rs,®  w hich div ide the S&P  500 int o ni ne sect ors .  SS gA launches  t he T racker  F und 1999 of  H ong K ong® —t he l arges t  I PO i n A si an ex- Japan hi s tor y at the ti me—r ai si ng over $4 bi l li on. SSgA  l aunches it s  f am il y of  s t yle 2000 an d special ized ETFs .  SS gA extends  i t s f ami ly of  ET Fs  2001 to Eur ope. SSgA  j oins  wi th l ocal  par t ners  2003 i n Taiw an t o l aunch t he f i rs t  l ocal ETF,  the Polar is  Tai wan Top 50 Tr acker Fund.  SS gA wor ks  w it h t he Wor l d 2004 Go ld Counci l to launch SPD R Gol d Shar es  T rus t  ( Sym bol:  G LD ),  t he ver y fi r st  U S comm odit y ex change tr aded tr us t,  r ais i ng o ver  $2 bi ll i on i n t hr ee m onths .  SSgA  par t ners  wi th Chi na A sset  200 5 Management  t o launch the fi r st  l ocal Chi nese ET F—Shanghai  SSE 50 I ndex Fund. SSgA  l aunches t he f ir s t int er nati onal 2006 r eal  es tat e ( Sym bol:  RWX)  an d Japanese smal l cap ( Sym bol:  JSC )  ET Fs . SSgA l aun ches  the fi r st  2007 r egio nal  em er ging mar ket s,  g lobal  i nfr as tr uct ure ( Symbol :  G II )  and int ernat i onal debt (S ymbol : BWX ) ET Fs.  S SgA launches  Int er nat i onal 2008 S ect or s and Emer gi ng Mar kets  S mal l Cap (Sy mbol : EWX ) ETFs .  SS gA launches  t he f i rs t  2009 Conver t ibl e Secur i ti es ETF  ( Sym bol:  C WB) . SSgA  par tner s  w it h Nuveen 2010 A sset  Managem en t to pro vide muni cipal  bon d ET Fs . SSgA also launches  the fi r st  I nt ernat ion al  Cor porat e B ond E TF (Sym bol : IB ND )  SSgA  l aunches  t hree acti ve asset 2011 al l ocat i on ET Fs  ( Sym bols :  R LY,  I N KM, GA L) . SSgA  l aunches t he SPD R 2013 B lacks t one /  G SO Seni or Loan ETF (S ymbol : SR LN) , t he f ir s t acti vely m anaged senior  l oan ETF.  SS gA part ner s wi th  MSCI  to launch a 2014 suit e of  Qual it y Mi x ET Fs . (S ymbol s : QEMM, QA US, QC AN ,Q EFA ,Q DEU , QJPN ,Q ESP ,Q GBR ,Q WLD ) *As  of June 30,  2014.   



  

The ETF Ar chi tect  A t Stat e St r eet Gl obal Advi sor s ( SSgA) ,  w e appr oach i nves ti ng l ike ar chi t ect s . We com bine an engi neer’ s  abi l it y t o t ur n com plex pr oblem s i nto s im ple solut ion s wi th  t he pr acti cal preci s ion of  a h igh- end bui l der.  A bove al l,  w e pr ovi de each of our  ET Fs  w it h a fi r m foun dat i on. An ETF i s onl y as  r el iabl e as  i ts  index.  T hat’ s  w hy w e w ork wi t h pr ovi ders  who fol l ow a s tr i ct sel ecti on p rocess . Ins t it ut ional  Q uali ty SPD R ETFs  are desi gned to meet  t he hi gh s t andards  of  pr of ess i onal inves t ors ,  i ncludi ng the pensi ons  and endowm ent s of  t he w orl d’ s l ar ges t  cor porat i ons and f oundat ions .  B y w orki ng wi th these organi zati ons , we’ ve m ade our  produ ct s  m or e ef fi cient , r espon si ve and,  m os t of  al l,  pr ecise.  D edicat ion to Excel lence S SgA creat ed t he f i rs t  ET F—the SPD R S&P  500 (S ymbol : SPY )—2 0 year s ago. Today,  each mem ber of  t he SPD R f am i ly ref l ect s  our  int im ate knowl edge o f the ETF m ar ket , not to m enti on our  mor e t han 30  year s of  i ndexing exper ience. Pi oneer SSgA  pi oneered many of  t he i ndus tr y’ s  i nnovati ons  i n t he l as t 20 year s , incl udi ng f ir s t- t o-m ar ket launches  w i th gold,  i nt er nat ional  r eal es tat e, int ernat i onal fi xed i ncom e and sect or ETF s.   



  

A  SPD R to suit  each inves t ment  obj ecti ve T he ET F m arket  h as  become fl ooded wi th hundr eds of  pr oducts  all  pr om is i ng t he sam e t hings :  l ow cos t,  f lexi bi li ty and sel ect i vit y. I t’ s  no wonder  i nves tor s  h ave di ff icul t y di s ti nguishi ng one ETF  f rom  another . At  S SgA,  w e bel ieve the bes t ETFs  are not only  about  ease and s im pli cit y, but  about  accur acy and what  t hey al low  yo u t o do.  T his  b el i ef  is  ref lect ed i n ever y mem ber of  t he St ate Str eet  SPD R ETF f ami ly.  C ore SPD R ETFs  ar e benchmar ked t o an arr ay of r espect ed m arket  i ndi ces.  Whi le th e SPD R S&P  500 (S ymbol : SPY ) i s one of  the lar ges t and m os t acti vely tr aded secur it i es  in th e wor l d, we off er  dom es ti c equi ty ETF s of  ever y s i ze. 1 From  sm all  cap to  com prehens i ve t otal  s t ock m arket  cover age, SPD R ETFs  make it  poss ib le for  i nves tor s  t o eas i ly att ain t he cor e por tf ol io exposure th ey seek. Styl e G r owt h and value equit y st yl es  move in and out of f av or over t im e. So w e of f er a m odul ar  su it e of  SP DR  ET Fs  t hat repr esents  the ful l spectr um  of  dom es ti c equi ty m ar ket s.  And they’ r e all  cl ass if ied by s t yle.  I n other  w or ds,  when you buy gr owt h, that ’ s exactl y w hat you get .  Sect or Wit h sect or ET Fs,  you get  t arget ed, div er s i fi ed access  t o specif i c sector s , wi th out the ri sk l evel of  s in gle st ocks . Sector  ETFs  can also be val uable fo r tact ical  w eight ings ,  hedgi ng port f oli o r i sk and year - end t ax l oss pl anning.  O ur  Sel ect  Sector  S PDR s can hel p you cont rol  you r exposure to the US  m arket  and gain m ore power  over  your por tf ol io.  Th ese unique ETF s unbundl e t he S& P 500, so you can i nves t in the sect or s t hat make the mos t  sense t o you.  I ndus t ry Som eti mes  you have mor e i nt er es t i n a speci fi c i ndus t ry than an ent ir e sect or . So w hy buy t he w hole pie when you onl y want  a s l ice? We of f er  a f ull  sui te of  i ndus tr y S PDR  ET Fs  t hat cover mar ket s f rom  banki ng to pharm aceuti cals .  I nter nat ional /G lobal  N on- US s tocks  accoun t for  mor e t han 50%  of th e wo rl d’ s tot al m arket  capi tal izat ion. 2 A nd int ernat ion al  equ it ies  of f er t rem endous  di vers i fi cati on and r etur n potent ial . At  S SgA,  w e of f er an ar r ay of  devel oped and emer gi ng i nter nati onal  SPD R ETFs .  So  you can  get  di vers i fi ed, l iqui d exposur e t o even the m ost  di f fi cul t- to- r each m arket s . Whether  you seek sm al l -cap,  geogr aphy- sp eci f ic ex posur e or s ingl e-p roduct  access  t o a lar ge sw ath of non- US and gl obal  m arket s , we’ ll  be able to m atch your needs . Com modi ti es  C omm odi ti es can be great  di ver si f ier s . Stat i st ical  anal ys is  show s t hat they have a low  t o negat i ve cor rel ati on wi th other  asset  cl asses .3 But  i f  you real ly want  to cap tur e t he pow er of  com modi t ies , your  exposur e shoul d be as  pur e as  p oss i ble.  U nf ort unatel y, di rect , li quid  exposur e t o com modi t ies  can be di ff i cult  and expens ive at 
bes t— im poss ibl e at  w or st .  SPD R Gol d S har es  ( Sym bol : GLD )  w as SSgA ’s  fi r st  for ay i nt o t he com modi t y cat ego ry and i s  t he f ir s t -ever  gol d- backed exchange t r aded t rus t  i n t he US.  I t of fer s  a s im pli f ied,  l iqui d4 and cos t- ef fi cient 5 w ay t o access  gol d bull ion.  P reci sel y.  Fi xed I ncom e Fi xed i ncome inves t ment s  of f er thr ee key benefi t s:  diver s if icat ion,  i ncom e and tax advantages . Wit h our fi xed incom e ET Fs , you get  al l of  t hese benef it s i n one preci se package. By inves t ing in an E TF,  you’ l l get the perf or mance of an ent ir e bond por t fol io , wi thout  havi ng to const ant ly rebal ance your  h oldi ngs  as  t he bo nds m at ur e. And as  one of the lar ges t f ixed incom e m anagers  in the wor l d, we’ re able to achieve economi es  of  scal e—so our  f unds  ar e avai labl e at  a low  cos t . Whatever  t axable or  t ax-f r ee segment  or  mat ur it y r ange you’ r e i nter es ted in,  t hese SP DR ETF s pr ovide a sm art , s im ple way to put  your  f i xed i ncome s tr ategy to wo rk.   



  

STA TE STR EET  G LOB AL AD VI SO RS St ate S tr eet Fi nanci al  Cent er  O ne Li ncoln St reet  B os ton,  MA  02111 866.78 7.2257 spdrs . com 1 ar cavis i on.com , as  of  6/ 30/ 2014. 2 F act Set , SSgA.  A s  r epr esent ed by t he MSCI  Al l Count ry  Wor ld I ndex, as of  6/ 30/201 4. 3 Zephyr  Styl eAD VI SO R,  as  of  6/30/ 2013.  Based on t he cor r elat ion of  gol d t o t he f ol low ing asset  cl asses  as r epresent ed  by indi ces f rom  Jul y 1 993 t o June 2013 ( 1. 00 bei ng per f ect  cor r elat ion ):  ( 1)  S& P 500: 0.00 ; (2)  Dow  Jones  U S S el ect RE IT : 0.09;  and ( 3) Bar clays  US Aggr egate Bond:  0 .18.  4 Al thoug h shar es  of GL D have hi s tor ical ly  been r eadi ly tr adeable on secur it y exchanges ,  t here can be no assur ance that  an acti ve t r ading mar ket wi l l be m aint ained.  5 Fr equent tr adi ng of  E TFs  coul d si gni fi cantl y i ncr ease comm iss i ons and o ther  cos t s such t hat they m ay of fset  any savi ngs  f r om l ow fees  or  cost s . FO R P UBL IC  U SE.  I MPOR TA NT RI SK  I NFO RMA TI ON  ET Fs  at  pr ices  tr ade above li ke s t ocks,  o r below  f l uctuat e t he ET Fs’ in mar ket  net  asset value value.  and Br okerage may t rade comm iss io ns and E TF expenses  wi ll  r educe r et urns .  f luct uate The inves t ment  i n val ue, r et ur n so that  and when pr inci pal sh ar es  val ue ar e of  sol d an or  i nves tm ent r edeem ed w i ll  t hey m ay be wor t h m or e or  l ess  than when th ey wer e purchased. Di ver si f icat ion does  not  pr ot ect agai ns t l oss .  s t ocks,  B onds  gener all y b ut contai n pr esent int er es t  l ess r ate shor t -t er m ri sk ( as  i nter es t r isk and r ates  vo lat il it y r i se bond than values  r i sk; li quidi t y and yiel ds  r isk;  and usuall y i nf lat ion f al l );  i s suer ri sk. These def ault  ef f ects  ri sk; is suer  ar e usuall y credi t sold pr onounced or  r edeemed f or lo nger- ter m  pr io r to mat ur it y secur it ies .  m ay A ny be subject  f ixed i nco me to a subs tant ial  secur it y gai n or loss .  pol it ical , Com m odit ies  regul ator y,  cont ain and hei ghtened natur al  condi ti ons , ri sk i nclu ding and m arket , m ay not  com modi t ies  be suit able fo r thr ough all  i nves tor s . comm odi ty- li nked The s t rat egy der i vati ves . wi ll  seek D er ivat ives  expo sur e and  t o such com m odit y- li nked as  li quidi ty , int eres t  der ivat iv es  rat e, may m ar ket , invol ve cr edi t,  cer tai n m anagement  cos t s and and  r isks  t he r i sk t hat a pos i ti on coul d n ot be cl osed when m ost  advant ageous . REI T lack of  f unds  i ndus tr y may diver s if icat ion . be subject  t o a RE IT  hi gh f unds  degr ee m ay of mar ket be subj ect r isk t o due ot her to r isks  econom i c i ncludi ng, condit i ons,  but not credi t  l im it ed r i sk  t o, and changes  i nt er es t i n r ate real  f l uctuat ions  es t ate values  and or  changes  an d def ault s  i n t he by value bor row er s.  of  the In under lyi ng addi t ion to pr opert y nor m al owned r isks  associat ed by the tr us t  w it h capi tal  equi ty l oss  fr om  i nves ti ng, unf avorabl e i nter nat ional  f lu ct uat ions  inves ti ng in curr ency may invol ve val ues , 
r isk fr om  of  di f fer ences  adver se pol it ical , in general ly  social  and accepted eco nomi c account ing ins t abil it y pri ncipl es , in oth er  and nat ions .  f r om The secur it i es  Fund inves t s that , i n by the sam pl ing aggregat e, the appr oxim ates  Index,  hol di ng t he a range fu ll  I ndex of  in ter m s cause of  t he key fu nd r isk to f act or s exper ience and ot her tr ackin g char act er is t ics . er ror s  r elat i ve Thi s  t o m ay per f orm ance of  the Index.  I nves tm ent s tho se in lar ger , in smal ler  bet t er  known compani es  com panies .  m ay i nvolve gr eat er  r isks  than underl yi ng C onvert ibl e s t ocks , secur i ti es but  gener all y gener all y provi de l ow er  than yiel ds  com parabl e hi gher  t han non-  the convert ib le secur it i es,  i n exchange f or li mi t ed ups i de pot enti al.  as  Issuers  those of is sui ng conver t ibl e secur it ies  secur it i es  wi th hi gher may not  cr edit  be as r ati ngs  f inanci all y and m ay  s tr ong be m or e wi t h conver ti bl e vul nerabl e bond t o changes  i nves tm ents  in the economy.  i ncl ude: Call  Ot her ri sk r i sk s whi ch associat ed i s  t he r i sk or  i nter es t that  bo nd r ates  is suers  befor e m ay the repay secur i ty’ s  secur it ies  mat uri t y w it h dat e; high er  li quidi t y coupon r isk w hi ch  poss ibl e i s  t he t o sel l ri sk t he t hat  i nvest m en t cer t ain types  at any of  i nves tm ents  part i cu lar  t im e m ay or  not at an be mor e accept able sen si ti ve pri ce; to sudden and inves t ment s  f luct uati ons  i n deri vati ves , in int er es t  r at es  whi ch or  can  m arket  be pri ces , of pr inci pal.  pot ent ial  i ll iqui di ty of t he m arket s , as  wel l as  pot enti al loss  il li qui dit y D eri vati ve o f inves t ment s  t he m arket s  m ay and invol ve add it ional  r i sks  ri sk such of lo ss  as pot ent i al of pr inci pal.  T he r esul t  val ue of  t he of  fol low i ng: the debt secu ri ti es  m arket  f l uctuat ions ,  m ay i ncrease or decrease as  a and incr eases  int eres t  i n or  int eres t  i ll i quidi ty r ates , in i nabil it y debt  secur it i es  of i ssuer s  m arket s ; to r epay  t he pr inci pal r isk of low  r at es f al l ing of i nter est  ret urn  due rat es t o or  r ei nvest ment  repaym ent by of  is suers  secur i ti es  w it h dur i ng hi gher  per iods  coupon of  or rat es . int er es t  T o r ates ;  t he ext ent and/or  that  t he i nter es t ri sk of  low  r ates  incom e r i se,  cer tai n du e t o under lyi ng fal li ng i nt eres t  ant ici pated obli gati ons  m ay and t he be p ai d value off  of  su bst anti al ly those secur it i es s low er may t han  f all  shar ply.  or i ginal ly Thi s  m ay r esult  i n a r educti on i n i ncom e f rom  deb t secur i ti es in com e. Because m or e vol ati le.  of  thei r Pr efer r ed nar ro w Securi ti es  f ocus , fi nancial  ar e subor di nated sect or  f unds  t o t end bonds t o be and ot her The muni cipal  debt  i ns tr um ents ,  m arket  can and be wi ll  af f ected be subj ect  b y adver se t o gr eater  t ax, credi t  l egis l at i ve r isk.  or  o f poli ti cal m unici pal changes securi ti es . and T he t he f inanci al fu nd m ay condi ti on con tai n i nter es t of t he i ssuer s  r ate ri sk ( as  def ault ;  i nter es t inf l at i on r ates  ri sk; r ise and bond issuer pr ices  cal l usuall y r i sk.  

The fal l) ;  Fund  t he r isk may of i nvest  i s suer in Uni t ed U .S.  dol lar - denomi nat ed St ates . securi ti es  of  for eign i ssuer s  t raded in t he I nfor m ati on or  inves t ment  r epr esent ed advi ce. Inv es t or s in t his  p iece shoul d do es  consult  not  cons t it ut e t hei r  l egal,  l egal,  t ax, and t ax, f inanci al advisor s  bef ore m aki ng any f inanci al decis i ons . sub ject I nves tm ents  to prepaym ent in  asset  backed r isk whi ch and mor t gage can l i mi t the backed pot enti al securi ti es  f or  gai n ar e dur i ng pot enti al  a decl ini ng for  loss  i n i nt eres t  a r i s ing rat e i nter es t envir onm ent r ate env ir onment . and incr eases  the Gover nment  moder ate short - ter m bonds  and pr ice cor por ate f luct uati ons  bonds  than general ly s tocks ,  have but pro vide mor e l ower  potent ial  l ong- ter m  r etur ns . I nvest m ent s  i nves tm ent r isk.  i n Seni or  Cr edi t Loans  r i sk r efer s  ar e subj ect to the possi bi li ty t o cr edit  r i sk th at  and  t he gener al make borr ow er ti m el y of a i nter es t Seni or payment s  Lo an wi l l be and/ or unabl e r epay and/ or t he unw il li ng p ri ncipal  on t o i ts  Senior  o bli gati on. Loan Def ault  w il l  r esult  i n t he i n a paym ent  reduct ion of  i n i nter es t the value or  pr inci pal  of  t he Seni or  on a i nves tm ents  Loan and consequentl y and a pot ent ial  a reduct ion decrease i n the in the value net of  asset the Por tf oli o’ s  val ue ( “NA V”)  of  the Port f oli o. bonds”, I nvest in g i s i n cons id er ed high yiel d specul ati ve secur it ies ,  ot herw ise and i nvolves  known gr eat er  as  “j unk ri sk of  l oss  of  i ncom e pr inci pal secu ri ti es . and i nter es t These t han l ower - quali ty i nvest i ng i n debt  i nves tm ent securi ti es  gr ade i nvol ve f ixed gr eat er  t he cr edit  r i sk qual it y of  d ef aul t of t he or  i s suer .  pr ice changes due t o potent ial  changes  in These pos i ti on i nves tm ents  wi thout  taki ng m ay a have s i gnif icant  di f fi cult y discount  i n l iqui dat ing fr om  cur r ent an i nvest m ent mar ket tr aded value,  w hich secur i ti es . can be a s igni f icant  pr oblem  w i th cer t ain li ght ly The benchm ar ks.  F und i s  act ivel y A n i nves tm ent managed in and t he may fund under perf or m is  not appr opri ate it s  f or  al l pr ogram . inves t or s I nvest in g and is  n ot in the int ended f und invol ves  t o b e a r i sks ,  com plet e i nclu ding inves t ment  t he r i sk t hat  inves t ors  inves t ors  may may lose recei ve par t li tt l e or  even or no al l  r etur n of the on i nves tm ent . the inves t ment  or  t hat  Q EMM,  “val ue” s t yle QA US, QC AN ,Q EFA ,Q DE U, QJPN, QE SP, QEB R, QWLD : of  i nves ti ng em phas izes  under val ued com panies  A  i s  w it h subj ect charact eri s ti cs  t o t he r i sk f or t hat  im prov ed t he val uati ons  val uati ons . never Thi s i mpr ove s t yle or  of  t hat inv es t ing t he s tyl es  r etur ns  of on i nves ti ng “val ue” or  equ it y t he over all  secur it i es s tock are mar ket . less  t han r etur ns  o n ot her QE MM,  A lt hough QA US, QC AN ,Q EFA ,Q DEU ,Q JPN, QE SP, QEB R, QWLD : subject  t o t he r i sk s of  com mon s tocks ,  l ow volat il it y st ocks  
m arket s . ar e How ever,  seen as  having a f und athat  l ower  i nves ts  ri sk pr of il e i n l ow vol ati li ty t han t he over all  s t ocks  m ay not  changes  p roduce in such i nves tm ent s tocks’  pr ice exposure level s . that  has  low er vari abil i ty to QE MM,  A  “qual it y” Q AU S, QCA N, Q EFA, QD EU ,Q JPN, QES P,Q EBR ,Q WLD : st yl e of  i nves ti ng em phas izes  com pani es  wi th hi gh i nves ti ng r etur ns ,  s tabl e i s  subj ect ear ni ngs , to the and r i sk l ow that  f in anci al t he pas t lever age. per for m an ce Thi s  of  s t yle these o f secur i ti es com panies  ar e does  less  not  t han co nti nue r etur ns  or on t hat ot her the s tyl es  r etur ns  of  on i nves ti ng “qual it y” or  equit y t he over al l st ock m ar ket.  Q DEU , QJPN,  capi t al i zat i ons QE SP, QEB R, QWLD  go in and out of f avor :C ompani es  based on  w it h m arket  l ar ge and mar ket economi c t han com pani es condit i ons . wi th smal ler  L ar ger  com panies  mar ket capit ali zati ons . tend t o be less  I n exchange volat il e f or  as  much thi s  pot enti all y as compani es  l ower  w it h ri sk, smal ler  t he val ue m ar ket of the capit ali zati ons . secu ri ty may not  r ise is suers  Non- di vers i fi ed t end to be f unds  m or e t hat volat il e f ocus  t han on a di ver si f ied rel ati vel y smal l  f unds  num ber  and the of mar ket  as  a whol e. Act ivel y of  a specif i ed m anaged i ndex. ETFs  do not  seek to repl i cat e t he per f or mance i ncl ude: Ri sks  associ ated lar ge pr i ce w it h vol ati li t y i nves ti ng due in to  t he non- di ver s i fi cati on nat ur al resour ces and sect or concentr at ion in natur al  r esources  com pani es.  pr ot ected Incr ease i n debt  r eal secur i ti es  i nter es t rat es  t o decr ease.  can cause I nter es t the pri ce paym ents  of i nfl ati on-  on inf l ati on-pr ot ected debt secur i ti es  can b e unpr edict able.  m ay R isk fl uctuat e associat ed i n w i th response equi t y t o i nves ti ng t he act ivi t ies  i nclud e of  i ndivi dual  s to ck val ues  compani es  w hich and gener al mar ket  and eco nomi c condi ti ons . incl udi ng For ei gn i nves tm ents  poli ti cal and i nvol ve econom ic great er r isks  r i sks  and t han t he r i sk  U S of  i nves tm ents ,  cur r ency f luct uati ons , all  of  whi ch m ay be magni f ied in emer gi ng m arket s . managed,  B ecause the they SPD R ar e S SgA ther ef ore Act ive subject  A sset  t o A l locat ion the ri sk t hat ETF s t he ar e i nvest m en ts  act ivel y sel ected thei r benchmar ks  by  SSgA  or  may other  cause funds  the wi th ET Fs s im i lar  t o under per for m  i nves tm ent r el ati ve object ives . t o I mpor t ant Inf or mat i on R el ati ng to SPD R G ol d Shar es  Tr us t : The s t atem ent SPD R G ol d ( incl udi ng Shar es  a prospect us) Tr us t (“G LD ”)  wi th has  t he f il ed S ecur i ti es  a regi s tr ati on and Exchange comm unicat ion  Com m iss ion r elat es.  ( “SEC ”) Bef or e f or you the inves t , off er ing you t o shou ld whi ch r ead t his  the GL D prospect us  has  f i led in wi th th at  regi s tr ati on t he S EC fo r mor e s t atem ent compl et e and o ther  i nf orm ati on document s  about  G LD and t hi s of fer i ng. You 
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this 
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the 
issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these documents for free 
by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send 
you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One 
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111. 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


