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Disclaimer
Information contained in this document is intended solely for your personal reference and is strictly confidential. The information and opinions in this document are subject to change without notice, its accuracy is not guaranteed and it
may not contain all material information concerning Keppel DC REIT. By receiving these materials, you represent and warrant that you are an institutional investors (as defined in Section 304 of the Securities and Futures Act, Chapter 289
of Singapore (the "SFA")), a relevant person (as defined in Section 305(5) of the SFA) or persons to whom an offer referred to in Section 305(2) of the SFA is to be made. Neither Keppel Data Centre Investment Management Pte. Ltd. (to be
renamed Keppel DC REIT Management Pte. Ltd.) (the "Manager"), Keppel DC REIT nor any of their respective affiliates, advisors and representatives make any representation regarding, and assumes no responsibility or liability whatsoever
(in negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information contained herein nor for any loss howsoever arising from any use of these materials. By viewing all or part of this document,
you are agreeing to maintain confidentiality regarding the information disclosed in this document and to be bound by the restrictions set out below. Any failure to comply with these restrictions may constitute a violation of applicable
securities laws.

The information contained in these materials has not been independently verified. No representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of, the information or opinions contained herein. None of the Keppel DC REIT, the Manager, The Trust Company (Asia) Limited (as trustee of Keppel DC REIT), Keppel Telecommunications & Transportation Ltd (the "Sponsor"),
DBS Bank Ltd., Standard Chartered Securities (Singapore) Pte. Limited, Credit Suisse (Singapore) Limited, Deutsche Bank AG, Singapore Branch and Goldman Sachs (Singapore) Pte. (collectively, the "Joint Bookrunners") or any of their
respective holding companies, subsidiaries, affiliates, associated undertakings or controlling persons, nor any of their respective directors, officers, partners, employees, agents, representatives, advisers or legal advisers make any
representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this document or otherwise made available nor as to the reasonableness of any assumption contained herein or therein
and shall have any liability whatsoever (in negligence, consequential loss or damage or otherwise) whether directly or indirectly, from any use, reliance or distribution of this document or its contents or otherwise arising in connection with
this document. It is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Keppel DC REIT's financial or trading position or prospects. Further, nothing in this
document should be construed as constituting legal, business, tax or financial advice. The information and opinions contained in these materials are provided as at the date of this document and are subject to change without notice.

Nothing in this document constitutes an offer of securities for sale in Singapore, the United States or any other jurisdiction where it is unlawful to do so.

The information in this document may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or reproduction of this information in whole or in part is
unauthorised. Failure to comply with this directive may result in a violation of the U.S. Securities Act of 1933, as amended (the "Securities Act") or the applicable laws of other jurisdictions.

This document is a summary only and does not purport to contain all of the information that may be required to evaluate any potential transaction. The information in these materials is provided as at the date of this document (unless
stated otherwise) and is subject to change without notice. This document contains forward‐looking statements that may be identified by their use of words like "plans," "expects," "will," "anticipates," "believes," "intends," "depends,"
"projects," "estimates" or other words of similar meaning and that involve assumptions, risks and uncertainties. All statements that address expectations or projections about the future and all statements other than statements of
historical facts included in this document, including, but not limited to, statements about the strategy for growth, product development, market position, expenditures, and financial results, are forward‐looking statements. Such forward‐
looking statements are based on certain assumptions and expectations of future events regarding Keppel DC REIT's present and future business strategies and the environment in which Keppel DC REIT will operate, and must be read
together with those assumptions. The Manager does not guarantee that these assumptions and expectations are accurate or will be realised. Actual future performance, outcomes and results may differ materially from those expressed in
forward‐looking statements as a result of a number of risks, uncertainties and assumptions. Although the Manager believes that such forward‐looking statements are based on reasonable assumptions, it can give no assurance that such
expectations will be met. Representative examples of these risks, uncertainties and assumptions include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition
from other companies, shifts in customer demands, customers and partners, changes in operating expenses including employee wages, benefits and training, governmental and public policy changes and the continued availability of
financing in the amounts and the terms necessary to support future business. Predictions, projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of
Keppel DC REIT. Past performance is not necessarily indicative of future performance. The forecast financial performance of Keppel DC REIT is not guaranteed. You are cautioned not to place undue reliance on these forward‐looking
statements, which are based on the Manager's current view of future events. The Manager does not assume any responsibility to amend, modify or revise any forward‐looking statements, on the basis of any subsequent developments,
information or events, or otherwise.

This document is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any securities, nor should it or any part of it form the basis of, or be relied in any
connection with, any contract or commitment whatsoever. Any decision to invest in any securities issued by Keppel DC REIT or its affiliates should be made solely on the basis of information contained in the prospectus (the "Prospectus")
to be registered with the Monetary Authority of Singapore (the "MAS") after seeking appropriate professional advice, and you should not rely on any information other than that contained in the Prospectus. Keppel DC REIT, the Manager
and the Sponsor reserve the right to negotiate with one or more prospective investors at any time and to enter into a definitive agreement in respect of any potential transaction without prior notice to other prospective investors. Keppel
DC REIT, the Manager, the Sponsor, the Joint Bookrunners and their respective affiliates each also reserves the right, without advance notice, to change the procedure or to terminate negotiations at any time prior to the entry into any
binding contract for any potential transaction.

The Joint Bookrunners, directly and/or through their respective affiliates, are acting for Keppel DC REIT and not the recipient of this communication and the receipt of this communication by any recipient is not to be taken as the giving of
investment advice by the Joint Bookrunners or their respective affiliates to that recipient, nor to constitute such person a customer or client of the Joint Bookrunners or their affiliates. Accordingly, none of the Joint Bookrunners and their
affiliates will be responsible in any manner whatsoever to the recipient for, including but not limited to, providing protections afforded to its customers or clients or advising the recipient in relation to any potential transaction. Each of the
directors of the Manager, directly and/or through affiliates may act as market maker or assume an underwriting commitment in the securities of any entities discussed in these materials, may sell them to or buy them from clients on a
principal or discretionary basis and may also perform or seek to perform banking or underwriting services for or relating to those entities, and may, from time to time, perform or solicit banking, financial or other services for or from any
entity mentioned herein, and these activities may give rise to a conflict of interest, which the recipient hereby acknowledges.

These materials may not be taken or transmitted into the United States, Canada or Japan and are not for distribution, directly or indirectly, in or into the United States, Canada or Japan.

These materials are not an offer of securities for sale into the United States, Canada or Japan. The securities have not been and will not be registered under the Securities Act and may not be offered or sold within the United States unless
they are registered or exempt from registration. The securities are being offered and sold outside of the United States in reliance on Regulation S under the Securities Act. There will be no public offer of securities in the United States and
the Manager does not intend to register any part of the proposed offering in the United States.

This document has not been and will not be registered as a prospectus with the MAS under the SFA and accordingly, this document may not be distributed, either directly or indirectly, to the public or any member of the public in
Singapore. Failure to comply with this directive may violate applicable laws.
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The First Data Centre REIT in Asia

Issuer: Keppel DC REIT
Sponsor: Keppel T&T
Keppel Group stake: 35.0% (assuming full exercise of over‐allotment option)(1)

Offer price:  S$0.93 per Unit
Total IPO size: S$512.9 million

- Cornerstone: S$270.0 million (52.6% of Total IPO size)

-Placement: S$192.9 million (37.6% of Total IPO size)
-Public Offer: S$50.0 million (9.8% of Total IPO size)

Joint Financial Advisers:
Joint Global Coordinators:
Joint Bookrunners:

(1) Keppel Group will hold a 37.0% stake if the over‐allotment option is not exercised.

• AEW Asia
• DBS Bank Ltd.
• DBS Bank Ltd. (on 
behalf of certain 
private banking 
clients)

• Eastspring
Investments

• Fortress Capital 
AM

• Mr. Lim Chap Huat

• Myriad AM
• Mr. Gordon Tang & 
family

• Wellington 
Management Co.
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Important Dates

Key Milestones  Dates

Public offer start 5 December 2014 (Friday), 9.00pm

Public offer end 10 December 2014 (Wednesday), 12.00pm

Commence trading on a “ready” basis 12 December 2014 (Friday), 2.00pm
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Today’s Presenters

Chua Hsien Yang

Chief Executive 
Officer 
of the Manager

Thomas Pang

Non‐Executive 
Director, Chief 
Executive Officer of 
the Sponsor, Keppel 
T&T
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Keppel DC REIT’s Business Model

Customer’s AssetsREIT’s Assets

 Land and building

 Fire suppression and monitoring 
systems

 Cooling equipment

 Uninterruptible power system / 
generators

 Raised flooring

 Physical security

 Servers

 Software and applications

 Server racks

 Cyber security
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Key Features of Keppel DC REIT

Strong Management Team and Keppel Sponsorship

Attractive Distribution Yield and Organic Growth

8 High Quality Data Centres across 7 Key Data Centre Hubs

Financial Flexibility to Execute Acquisition Growth Strategy

Backed by Strong Growth Drivers and High Barriers to Entry5

4

3

2

1
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Strong Management Team and Keppel Sponsorship

Source: Keppel T&T, Bloomberg.
(1) As at 25 November 2014.

1

12 years of experience in 
developing, acquiring and 
operating data centres

Currently operates 5 data 
centre facilities in 

Singapore, Australia and 
Ireland

Joint investment manager      
in Securus Fund

Listed on the SGX‐ST, with 
S$1b(1) market 
capitalisation

Subsidiary of Keppel 
Corporation Limited, an    
SGX‐ST listed company 
with S$17b(1) market 

capitalisation
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Attractive Distribution Yield and Organic Growth

6.8%

7.1%

FY2015 FY2016

Total Return: 11.3% 

 Minimal foreign 
exchange rate risk for 
distributions

 Minimal interest rate 
risk

2

 100% of management 
fees paid in cash

 No rental / income 
support

 Natural capital hedge 
through foreign 
currency borrowings 
in proportion to 
foreign assets
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8 High Quality Data Centres Located in 7 Key Data Centre 
Hubs

3

(1) Keppel DC REIT is expected to hold a 99.0% interest in Basis Bay Data Centre with the Basis Bay Vendor holding the remaining 1.0% interest.

Basis Bay Data Centre(1), Cyberjaya

S25 
T25 

iseek Data Centre, Brisbane
Gore Hill Data Centre, 
Sydney 

Australia

Citadel 100 Data Centre, Dublin

Malaysia

GV7 Data Centre, London 

Almere Data Centre, Almere 

3 in Europe

3 in Asia

2 in Australia

Citadel 100 AlmereGV7

S25 T25 Basis Bay

iseek Gore Hill

Ireland

United Kingdom

Netherlands

Singapore
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S$1.0b Portfolio Located across 7 Cities in 6 Countries

(1) Based on the average of two independent valuations conducted by respective independent valuers for each property (“Appraised Value”) as at 30 September 2014 (including 
the 1.0% interest in Basis Bay Data Centre which will be held by the Basis Bay Vendor).

3

Singapore, 
41.6%

Malaysia, 4.2%
Australia
23.7%

The 
Netherlands, 

12.9%

Ireland, 10.1%

The UK, 7.5%

Europe
30.5%

Asia
45.8%
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(Rental Income(1) for the month of September 2014)

High Quality and Diversified Customer Base

(1) Includes the 1.0% interest in Basis Bay Data Centre which will be held by the Basis Bay Vendor.

3 Fortune Global 500 and S&P 100 companies 
listed on NASDAQ or NYSE

3 companies listed on other regional stock 
exchanges

2 IT services providers

1 S&P 500 company listed on NYSE

1 government‐related entity

34 customers with approximately 96.1% of Rental Income derived 
from MNCs or government‐related entities

3

IT services
41.9%

Internet 
enterprise
25.8%

Telecoms
15.2%

Financial 
services
13.0%

Corporate
4.1%

Well‐diversified customer base Profile of top 10 customers
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... With Organic Growth Potential

Embedded organic growth

Built‐in average annual rental escalations between 2.0% 
and 4.0%

Positive rental reversion from shorter‐term co‐location 
arrangements

Asset enhancement 
opportunities

(not factored in forecast)

T25: Expansion potential from unutilised gross floor area 
(20,000 sq ft)

Citadel 100 Data Centre: Potential to convert unused car 
park space (40,000 sq ft)

Basis Bay Data Centre: Potential to convert rooftop 
(5,000 sq ft)

3
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T27 (Singapore)
c. 47,000 sq ft of Lettable Area
Completed in 3Q2014 
Currently in process of obtaining Certificate of Statutory Completion

Attractive Pipeline for Future Acquisition Growth4

Almere Data Centre 2(1) (Amsterdam, the Netherlands)
c. 53,800 sq ft of Lettable Area
Purpose‐built shell‐and‐core data centre building to be fitted out into a high 
specification data centre facility

(1) Keppel Data Centres Holding Pte Ltd (KDCH), a joint venture between the Sponsor and KLL, has entered into a sale and purchase agreement (“SPA”) with the Reggeborgh Group and 
VolkerWessels Group to acquire Almere Data Centre 2, however the pipeline is subject to completion of the acquisition.

Proposed Data Centre Development (Brisbane, Australia)
A data centre that is proposed to be developed on a plot of vacant land 
adjacent to iseek Data Centre

Sponsor ROFR (Global)

iseek ROFR (Australia)
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Backed by Strong Growth Drivers and High Barriers to Entry5

High Barriers to EntryGrowing Demand for Data Centres

 Growth in data creation and 
storage needs

 Growth in cloud computing, 
e‐commerce and online shopping

 Increasing compliance and 
regulatory requirements on data 
security

 Continued trend of outsourcing of 
data centres

 Substantial upfront costs

 Specialised technical knowledge

 Customers’ preference for data 
centre providers with strong track 
record

 Scarcity of suitable sites
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The First Data Centre REIT in Asia

Strong Management Team and Keppel Sponsorship1

Attractive Distribution Yield and Organic Growth2

8 High Quality Data Centres across 7 Key Data Centre Hubs3

Financial Flexibility to Execute Acquisition Growth Strategy4

Backed by Strong Growth Drivers and High Barriers to Entry5
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Thank you


