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About Dyna-Mac
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beyond your expectations

A multi-disciplinary offshore fabrication specialist with core focus in FPSO/FSO

topside modules

1 Founder: Chairman and CEO,
Desmond Lim Tze Jong

(Module Business )

» ePC/EPC of topside modules for
FPSOs and FSOs

| | Established in Singapore in
1990

| | Started focusing on FPSO
topside market in 1998

» ePC/EPC for Modularization of
Onshore plants

\. J

(Ad Hoc Projects \

«Specialised structures for semi-
submersibles

*Turrets, subsea products

«Fabrication of heavy steel or

1 Listed on SGX Mainboard in
2011

mechanical structure, process
piping and tanks
+Other modular construction

*Mobile Power Generation on
Barge and Platforms

Established track record (since 1998)
294 topside modules, 28 skids, 49 pipe and manifold racks

(including 5 Turret Modular Sections)

Strong customer base

*Some of the world’s largest FPSO operators & multinational
engineering companies

(World class yard facilities A
+Singapore yard :140,400 sqm

«Annual capacity: 25K tons

*Load out capacity: Up to 27K tons

*Quayside — 300 Meters length & 7.8 Meters at Datum
eCollaboration with yard in Malaysia, China, Philippines and

\_ J

Indonesia.
J

Experienced management team

eCollectively over 150 years industry experience




Summary of Work Experience 47 pYNA-MAC

— Total No. of Modules Loaded out by DM:
294 Modules + 28 Skids + 49 PAR

(INCLUDING 5 TURRET MODULAR SECTIONS)

— Heaviest Module Loaded out by Lifting:
FPSO Glen Lyon — Turret Manifold Structure
Total Weight: 2,950 tons

— Other Projects

Semi-sub Hull (12,700t), Turret (10,000t),

Flare Tower, Sub-sea Pipe Line etc



Floating Production Storage Offloading (FPSO)s

at a glance

#7 DYNA-MAC

A floating production system receives fluids from a subsea reservoir, processes, stores and offloads.
Most FPSOs are ship-shaped and are ‘anchored’ (moored) by a turret.

Schematics of FPSO

Advantages of FPSO

Earlier cash flow because they are faster
to develop than fixed platforms.

Reduced upfront investments.

Retained value because they can be
deployed to other fields.

Abandonment costs are less than fixed
platforms.

! ' FPS0 Froduction
Tramgurting I
Ol to Markets and Starage Vesuel

Coastline S04m

Tt Ap Arncdesss Roweraier Reservoins Sk dpaet Tor Ry eyt



Our Yards 15 (OM|

47 bYNA MAC

i ) ~® 1

T R YR RSN N0 Riat

= S s e P e
T T S S A

Yard Capacity

*Total area of Singapore yard is approx. 140,400 sqm, producing output at maximum 25,000 tons.




Strong Relationship with the world’s largest FPSO operators

#7 DYNA-MAC

» Our customer are among the world’s largest owners and operators of FPSOs and FSOs
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We also serve multinational engineering companies in the marine and oil and gas industries
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Business Strategies é}%.ﬁm

*Robust Growth in Construction of Topside Modules and

0 -
d s Modularized Onshore Plants

expansion

*Expand ad-hoc projects, focus on Turrets, Platforms, Hulls of
Semi-subs and Mobile Power Generation

Jewyar o WP

Customer *Grow Existing Customers

expansion *Win New customers — Australia, Asia, Africa, Brazil
Indonesia, and Papua New Guinea

Overseas

- *China, Indonesia and Malaysia
expansion




IIYNA MAC

beyond your expectations

AR AL LA/ ) Al

Prospects



Recent Awards : 4 FPSOs, 1 Semi, 1 MOPU, 2 FSOs (fuel storage) iED‘M

Awarded FPS Units by Field Name, Location, and FPS Type Since Q1 2019
Estimated \/ . .
Type Unit Location Field Unit Name Construction Yard  Capex | I 5 major awa rds iNn QZ 2019
201991 Nigeria Anyala/Madu  Abigail-Joseph (ex-Allan) Keppel sisoMm | v 2 Brazil FPSOs
201001, o powesnpien o, o Petrobras Buzios 5 (Modec Lease)
FSRU ozambique Sultan Dwiputra Sembcorp $150M .
o Petrobras Mero 2 (SBM Lease)
2019, Q1 Malaysia Fuel Storage Aquarius Star - $25M . ° FirSt SBM award in Brazil Since 2013
FSO H
v" 2 India FPSOs
Malta Fuel Storage Oceania - $50M . 0 Relia nce MJ (Sa msu ng E PC)
Singapore Fuel Storage EM Splendour - $15M . O ONGC CIUSter 2 (BumI/SP Lease)
2019, Q2 Brazil Buzios 5 Buzios 5 - $1,500M . v 1 US GOM Production Semi
FPSO
Mero (formerly Mero 2 China $1 700M . o Chevron AnChor
Libra) Merchants-Jiangsu ! ° DaeWOO EPC (hU”)
India Cluster 2 Ariake - s1.200M | [l * Kiewit EPC (topside)
KG-DE/MJField I FPSO Samsung $967M . Historical FPS Awards vs Average WTI Price by Year
(excludes FSOs & MOPUs)
30 99 57 94.87 94.11 97-91
2019, Q2 Dubai Fuel Storage Capella - $12M . = o 92.94 10 _
FSO o o
8 80 g
Malaysia Fuel Storage Crystal Star - $22M . E 20 19 6404 ;
Bl P 60 5
=] -
2019, Q2 ’ } g 15 . 58.04 <
MOPU India B-80 B-80 MOPU - $75M B 2 N . 12‘ £
5 10 N " ;a
2019, Q2 s - =
; GC 807 Anchor Anchor Daewoo / Kiewit $1,100M 5 7 =
SEMI | g 1 B " 20 %-»
E z
Lease /Own I
0 > 0
= B?:ﬁe 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Source: EMA, 2Q 2019 10



FPS Order Backlog — More FPSOs, More Semis, Less FSRUs %ﬁm

Orderbook 2008-2019
(Report Date)
Report Date

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

2018 2019

70

Number of Units

Q1 Q2 Q3 | Q1 Q2
Unit Type (group)
FLNG

W SEMI, SPAR, TLP
W FSRU
M Barge & FPSO

Current Orderbook is 48 Units

Up 2 from last quarter, as orders exceed deliveries

11 more deliveries scheduled in 2019
6 FSRUs, 4 FPSOs, 1 Barge

Orders expected to maintain pace and backlog to remain in the mid-40’s
More FPSOs and Semis, less FSRUs

Source: EMA, 2Q 2019 11



Yard Activity - FPSO work expanding across China and Singapore
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China very busy

COSCO: 5 projects in 3 yards
CSSC: 5 projects in 3 yards
COOEC: 4 projectsin 1 yard
CMHI: 2 projects in 2 yards

Redeployments &
Major Upgrades

Njord A Semi & Njord B FSO
Maersk Inspirer MOPU

Layang FPSO (ex-Four Rainbow)
Allan FPSO (Nigeria Anyala / Madu)
Apsara Barge (ex-San Jacinto)

Yard to be awarded:

- Buzios 5 FPSO**

Cluster 2 FPSO**

- Mero 2 FPSO** (topside)

(will use Fast4Ward hull)

Taurus & Capricorn FSO (LNG)
B-80 MOPU**

North America

Air Products

Middle East

Dubai Drydocks
- Johan Castberg FPSO*

Europe

Kvaerner Stord
- Johan Castberg FPSO* (top integ)

- Njord A Semi* (turret)

Aker Egersund - Portovaya FSO(LNG)*
- YME MOPU* Gulf Piping

Aibel Haugesund - WO 16 MOPU

- Njord Bravo FSO*

Korea

Hyundai Samsung Daewoo
- ETKI FSRU* - Coral * - BW Spec FSRU
- Swan FSRU* - Rotan - Maran Spec FSRU*
- Dortyol FSRU* - Gaslog Spec 2 FSRU*
- Kings Landing Semi* - Java-Bali 1 FSRU*

- Mad Dog 2 Semi

- MJFPSO**

y ClMC@fﬂes
= P71FPSO* (hull)

- CMHI - Jiangsu
- Mero 2 FPSO** (hull)

' CMHI - Yu Lian

- Coral FLNG module*
india.” ;
Pipavav China
i - B-127 MOPU
Braz“ - C-24P MOPU
Brasfels -
- Sepia FPSO* (top integ) Singapore
Jurong
- P68 & 71 FPSO (top integ) Keppel
- Liza FPSO

Liza 2 FPSO (top integ)

- Cidade de Sao Mateus FPSO* (repair)
Anyala / Madu FPSO**
Coral FLNG (turret)

Tortue

BW Speculative FSRU#

- Gaslog Spec 1 FSRU

- Apsara Barge#
Sembcorp

- Johan Castberg FPSO* {hull)
- Karish FPSO*

- Vito Semi*

- Dwiputra FSRU**

Source: EMA, 2Q 2019

Southeast Asia

MMHE (Malaysia)

- Sao Vang FSO*
PaxOcean (Batam)

- MDA / MBH Barge*®
Dyna-Mac (Singapore)
- Liza 2 FPSO (topside)

Note:

* =2017 award
¢ =2018 award
** =2019 award

- Lufeng FSO*
COOEC

- Hai Yang Shi You 119 FPSO
- P70 FPSO (top integ)
- Penguins FPSO*

- Lingshui 17-2 Semi*
Cosco Dalian

-~ Sepia FPSO*

Cosco Qidong

- Layang FPSO*
Cosco Shanghai

SFAmoca FP§@*

Cosco Zhoushan

- Tortue FPSO™ (hull)

- Karish FPSO# (hull)

CSIC - Dalian

- Mero 1 FPSO* (hull)
CSSC - Hudong Zhonghua
- Dynagas Spec 1&2 FSRU*
- Golar Viking FSRU*
CSSC - Jiangnan

- Tema FSRU"

CSSC - SWs

- Liza 2 FPSO* [hull)

- Fast4Ward 2 FPSO* (hull)

12




227 Projects in Pipeline and Moving Forward
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beyond your expect

Projects Stage March Difference
2019 from last
quarter
Appraisal 43 43 0
Planning 120 120 0

Developments progressing:

=  USA: Whale, Leon / Moccasin

= Australia: Barossa, Jansz-lo, South Wales

=  Africa: Bonga SW (Nigeria), Etinde (Cameroon)

=  Brazil: Barcarena, Buzios V, Gato do Mato, Maromba

=  SEA: Nam Du (Vietnam), Rosmari / Marjoram (Malaysia)

FPSOs: Colorau (Angola), Cholula (Mexico), HI (Nigeria)
FSOs: Ras El Besh Sfax (Tunisia), Sepat (Malaysia)

Bidding/Final Design 65 64 -1 . . .
8/ & New Floating Production requirements:
Total 228 227 0
Projects in Bidding and Final Design Stage by Region and Water Depth Projects in Planning Pipeline (AP, PL, B/FD) by Region
LNG/Non-LNG
1 45 44
42
9
Non-LNG 0 12
(FPSO/FSO/ 0
TLP/ SEMI/ 5 5 . 35
SPAR / MOPU) 8
3 3 : % .
1 = 1 1 a
[ [ - - &2
]
82
g
LNG (FLNG / <15
FSRU) 10
3 3 - 3 10
2 2 2
1 1 1 1 1 5

BRAZ SEA  AFRICA AUST/NZ SWAME NE MEDIT SAMER GOM CHINA PACIFIC CARIB
Measure Names

Water Depth <1000m
W Water Depth 1000<x<1500m

W Water Depth >1500m

p 8
5 4

6 3 2 3 1
BN B em

AUST/NZ SWAME SAMER MEDIT CANADA CHINA  CARIB PACIFIC

o

NE GOM
LNG/Non-LNG

Il LNG (FLNG / FSRU)

[ Non-LNG (FPSO/FSO / TLP / SEMI / SPAR / MOPU)

Source: EMA, 2Q2019
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What Other Awards are Possible in the Next 12 Months? %ﬁm

beyond your ex

Likely Awards in Next 12 Months (Non-FPSOs)

10+ Non-FPSO projects could reach FID...

Estimated
Capital
Location Operator Project Status Hull Type Expenditure
FLNG, Djibouti GCL-Poly Ogaden Basin LNG Pending FID New/Conv 1,200M .
FSO, Cambodia Kris Energy Apsara Tendering in progress  Conv/Redeploy  100M . 4 FSRUS
FSO, Qatar Total Al Shaheen Tendering in progress ~ Conv 500M ® Will be fulfilled by existing orders or units
FSO, Vietnam Petrovietnam Block B Tendering in progress ~ New 150M [ ]
. Australian .
FSRU, Australia Industrial Energy New South Wales LNG LOI with Hoegh New/Redeploy 250M . 3 FSOS
FSRU, Brazil Golar LNG Bacarena LNG Pending FID Redeploy 100M .
FSRU, Cyprus DEFA Cyprus Gas 2 EU Tenders submitted Conv/Redeploy  300M o All leased units
- . New Fortress :
FSRU, Dominican Republic Energy DR LNG Pending FID Redeploy 200M .
FSRU, Greece Gastrade Alexandroupolis LNG Tenders submitted Conv 400M [ ] 2 M O P U S
FSRU, Hong Kong CLP / HK Electric Hong Kong LNG LOI with MOL Redeploy 300M .
MOPU, China CNOOC Weizhou - 12-8E Tenders submitted New/Redeploy ~ 100M ) Redeployment / Completlon of existing units
MOPU, India ONGC Ratna Tenders submitted Conv/Redeploy  150M .
SEMI, Australia Woodside Scarborough FEED by McDermott ~ New 1,800M ® 1 FLNG
SEMI, U.S. Shell Whale FEED New 1,250M H . ’
® Potential first award for Sembcorp’s
Lease/Own .
 Lease Gravifloat Concept
B Own
Source: EMA, 2Q 2019 14
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WTI and Brent Historical Price by Month

source: ElA
140 140 Measure Names
. Jungb_z.ﬂ‘:]:?z 12 M Brent Spot Price ($/bl)
fent (§ib): 132. May 2019 W WTI Spot Price ($/b)
120 Brent (§/bl): 71.76 120
Oct 2018
100 Brent ($/bl): 81.03 100
May 2015
20 Brent (5/b): 64.08 80
&0 &0
Jan 2015
40 Brent (S/b): 47.76 Feb2019 '
Brent ($/bl):
Dec 2018 63.96
Jan 2009 / Brent ($/bl): 57.36 :
20 Brent (/bl): 43.4 Jan 2016 June 2017 20

Brent (3/b): 30.7 Brent ($/bl): 46.37
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

WTI and Brent prices is as of May 30 2019.

North American Land Rig Count
source: Baker Hughes, EIA

2015 2016 2017 2018 2019
£ 1500 Nov Feb —
. o = Sep e
2 Sep  $566 Ma: 600 8
US onshore rig count declines 8 S48 var 35008 5703 NowIS190 gy 00 S
@
) & 1000 Dec Mar $62.7 : so18 $400 &
» Lowest level since Feb 2018 ® June ss20 % 1 v
%) $48.8 a
> 500 $200 =
= =
< 0 $0.0
TrETEZ0ZR5 5580550 2B 5508550 2R55080C5C5R2B5688025E8
SS5582532252£5333582533£52¢295582533¢28¢2253852253385¢e¢258385:282
5@ Lz0208% <=z02080 <=0208%0 <=53208%0
o o D D0 o D D0 o D &0 o o &L
& =20 & =20 & =20 & =20

May rig data is up to week of May 31 WTI spot price is of May 31

Measure Names
M Avg. US Land Rig Count
W WTI Spot Price ($/b)

Source: EMA, 2Q 2019 15




BIEM
Offshore Drilling — Activity Increasing, but Rates remain Low ﬁguﬁm

In Wood Mackenzie’s annual oil and gas exploration survey:
e 38% planned to drill more wells this year
e 10% expected to decrease their well count from 2018

“We are seeing indications across our markets of significant
improvement for jack-up drilling services.” — Shelf Drilling CEO

“There’s reason for optimism, but we’re not out of the woods
yet by any means.” — Head of RigLogix

Source: EMA, 2Q 2019 16
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Order Book
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Net Order Book & Revenue vs Brent Crude oil Price  #noviamac
FY Dec 2014 FY Dec 2015 FY Dec 2016 FY Dec 2017 FY Dec 2018 1H 2019
Revenue S$(m) 319 270 204 33 115 33
At date of FY2014 | At date of FY2015 | At date of FY2016 | At date of FY2017 | At date of FY2018| At date of 1H
Results Results Results Results Results 2019 Results
Net order book S$(m) 353 175 13 90 7 131
=100
f=t=Tn]
S50
SF0
sai0
S50
S0 |
S30
Jual 2015 Jual 201 O Jual 20010 Jnal 201 5 Jual 201 Jnal
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Financial Highlights
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Revenue & Profit FY2013 | FY2014 | FY2015 | Fy2016 (*':iszt;r;d) FY2018 | 1H2019
Revenue (S$'m) 270 319 270 204 33 115 33
Gross profit/(loss) (S5'm) 66 72 50 42 (30) 23 10.5
GP margin (%) 25% 23% 19% 21% -92% 20% 32%
Net profit /(loss) (S$’m) 31 26 (5) (16) (58) 1 0.1
NP margin (%) 11% 8% -2% -8% N.M 1% 0.4%
Add back one-off adjustments:-
1. Impairment of property, plant and equipment - - - 11 2 - -
2. Inventory write off - - - - 2 - -
3. Impairment of Goodwill - - - 6 - - -
4. Overseas operations (ceased) - - - - 11 - -
5. Bad debts/VO under-recovered - - 8 11 13 - -
6. Excess overheads due to under utilisation - - 8 18 18 - -
Sub-total one-off adjustments - - 16 46 45 - -
Adjusted net profit/(loss) (S$'m) 31 26 11 30 (13) 1 0.1
Adjusted net profit margin (%) 11% 8% 4% 15% N.M 1% 0.4%
Cash and Bank Balances (S$'m) 61 42 85 70 37 25 28
Bond Issue/Early Redemption (S$'m) - 50 - (50) - - -

20



Financial Indicators
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Balance Sheet FY 2013 | FY2014 | FY 2015 | FY 2016 (*':sszt;;‘;d) FY 2018 | 1H 2019
Total assets (S$’'m) 335 404 376 262 145 161 186
Total liabilities (S$'m) 141 204 195 95 41 56 80
Net assets (SS'm) 194 200 181 167 104 105 106
ROE (%) 15% 13% -3% -9% -43% 1% 0.1%
ROE (%) adjusted for one-off adjustment 16% 13% 6% 17% -9% 1% 0.1%
Gearing ratio 19% 25% 32% 22% 7% 19% 19%

Fv2013 | Fv2014 | Fv2015 | Fv2o16 |\ Resttedl ) by o018 | 1m 2010
Cash Flows (S$’m) FY 2017

(12mths) (12mths) (12mths) (12mths) (12mths) (12mths) (6mths)
Net cash from/(used in) operating activities 12 (17) 55 31 (1) (25) 4
Net cash (used in)/from investing activities (38) (8) 19 - (3) (0) 1
Net cash from/(used in) financing activities 14 10 (4) (49) (29) 13 (1)
Cash and bank balances 61 42 85 70 37 25 28




Dividend DA

Total
Cvidend Yield Dividend | Dividend | Dividend Share o f’d:nd
VI 1 VI
Per Share Payout % | Payout date Price .
($'Mil)
3.7% (based on sh ice of
FYE 31 May 2011 6 (based on share price o $$0.02 62% 06/10/2011 0.54 13
(12-mth period) $$0.540 @ 21 July 2011)
0.9% (based on sh ice of
FYE 31 Dec 2011 6 (based on share price o $$0.005 83% 24/05/2012 0.545 5
(7-mth period) $$0.545@ 16 Feb 2012)
4.0% (based on sh ice of
FYE 31 Dec 2012 6 (based on share price o $$0.02 72% 23/05/2013 0.445 20
(12-mth period) $S0.445@ 22 Apr 2013)
4.9% (based on sh ice of
FYE 31 Dec 2013 6 (based on share price o $$0.02 71% 23/05/2014 0.41 21
(12-mth period) $$0.41@ 22 Apr 2014)
4.6% (based on share price of
FYE 31 Dec 2014 6 P $30.015 58% 22/05/2015 0.325 15
(12-mth period)  |S30-41@ 22 Apr 2015)
FYE31Dec2015 I, dividend i 0% i 0.146 i
(12-mth period)
FYE31Dec2016 |\ 1 gividend - 0% - 0.164 -
(12-mth period)
FYE 31 Dec 2017
ees No dividend ; 0% ; 0.151 ;
(12-mth period)
FYE 31 Dec 2018
ec s No dividend - 0% ; 0.11 -
(12-mth period)
Total Payout 74

22
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