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S TA TE STREET GLOBAL AD VIS ORS SPD R® A s of  09/30/ 2019 S PDR® Gold S ha res Intraday NA V Ticker G LD IV  F und Inception Date  11/18/2004 Index Ticker N/A  O bjective The inve st me nt objective  of  t he  Trust is for  S PDR® Gold S ha res (GLD®) to re flec t the  pe rformance of the pric e of gold bullion, less the Trust’s expenses. The Price of G old The  spot price  for gold bullion is dete rmined by marke t forc es in the 24-hour global over-the-counte r (O TC) market for gold. The O TC marke t acc ounts for most global gold trading, and price s quoted reflec t the information a vailable to the market a t a ny given time . The price , holdings, and ne t asset value of the Gold Share s, a s w ell as marke t da ta for  the overall gold bullion marke t, c an be  trac ke d daily at w ww.spdrgoldshares.com. Total Return Cumulative NA V (% ) MARKET V ALUE (%) LBMA Gold Pric e PM (%) Q TD  5.31 4.26 5.42 Y TD  15.55 14.53 16.13 Annualized 1 Yea r 24.61 23.16 25.10 3 Ye ar 3.53 3.39 3.95 5 Yea r 3.66 3.62 4.07 10 Y ear 3.66 3.46 4.08 (%) Gross Expense Ratio ‡ 0.40 Performance  quoted re presents past pe rformance, w hic h is no guarantee of  future results. Inve stme nt return and principal value will f luctuate, so you ma y have a  gai n or loss when sha re s a re sold. Current performance  ma y be higher or lowe r than that quoted. Visit spdrs.com for most rec ent month-end performance . The market price used to c alculate  the  Market Value return is the midpoint be twee n the highest bid and the  low est offer on the exchange on whic h the shares of  the Fund are listed for  trading, a s of  the  time  that  the Fund’s NA V is calc ulated. If  you trade  your share s a t anot he r time, your return may differ. Effective March 20, 2015, the  S PDR Gold Trust  (GLD) adopted the LBMA  G old Price PM as the re ference  be nc hmark price of  gold in c alculating the  Net A sse t Value (NA V) of  the  Trust. Pri or  to that date , the Trust used the  London PM Fix as the re fe rence  be nc hmark price  in ca lculating t he  N AV . Effect ive  July 17, 2015, the  Sponsor receive s a  fee  of  0.40% pe r year  of the daily ne t a sset value, or  da ily N AV , of  t he  Trust, and is responsible for  all ordinary fees and expense s of  the  Trust. Advantages Easily Acc essibl e Listed on the  N YSE Arca. Transparent There exists a  24-hour global ove r-the -counter  ma rket for  Secure The G old Shares re present frac tional , undi vided interests gold bullion, which provide s readily availa ble  ma rket data. in the Trust , the sole assets of w hi ch a re  physical gold The price , holdings and ne t a sset va lue of  the Gold Share s, bullion and, from time to time, cash. as well a s market data for  the overall gold bullion market, can be tra cked da ily a t www .spdrgoldshare s.c om. Cost Effec tive  For many investors, the tra nsa ction c osts relate d to the Flexible Gold Shares are  listed on the NY SE A rca  (Ticker: G LD ) and Share s a re  e xpe cted to be lowe r than the costs assoc iated trade the same way ordinary stocks do. I t is possible  to w ith the purc ha se , storage and i nsura nce of physic al gold. buy or sell G old Shares cont inuously throughout the Liquid Structure 

a llows for  baskets to be created and re de emed trading da y on the  exchange  at price s e stablishe d by the acc ording to ma rket demand, cre ating liquidity. market. Additiona lly, it is possible to place market, limit a nd stop-loss orders for  Gold Sha re s. ‡ The gross expense ra tio is the Trust’s annual ope rating expense ra tio. See  the  Trust’s most re cent prospectus for  a  de finition of  Trust expenses. spdrs.c om 



S PDR® Gold S ha res K ey Facts As of 09/30/2019 Sta te Street G lobal A dvisors Ticker S ymbol GLD CUSIP 78463V107 Exc ha nge  N YSE ARCA EXCH ANG E Short Sa le El igible Y es Ma rgin Eligible Ye s Management Sponsor World Gold Trust Services, LLC Gold Custodian HSBC Bank plc  Truste e BNY Mellon Asset Servicing, a  division of  The Bank of  New  York Me llon Marke ting Age nt Sta te Street Global A dvisors Funds D istributors, LLC Important risk informat ion Investing involves risk, and you c ould lose money on a n investment in G LD . ETFs trade like stocks, are  subject  to investment risk, f luctuate  in marke t va lue  and may tra de at price s a bove or below  the ETF s’ net asset value. Brokerage commissions and ETF  e xpe nses w ill reduce  returns. Commodities and c ommodity-index li nked securities may be  a ffecte d by changes in overall market movements, c ha nge s in interest rat es, a nd other factors such as we ather , disea se, e mba rgoes, or  politic al and regulatory developments, as w ell as tra ding ac tivity of specula tors and a rbitra ge urs in the underlying commodities. Fre que nt trading of ETF s c ould signif icantly incre ase commissions and other  costs such that they may offset a ny savings from low  fee s or  costs. D ive rsif ication doe s not ensure a profit or  gua rantee  against loss. Investing in commoditie s e ntails signif icant r isk and is not appropria te for  a ll investors. Important Informa tion Rela ting to SPD R G ol d Shares Trust (“G LD ®” ): The  S PDR Gold Trust  (“G LD ”) has fi led a  registration sta tement (including a  prospec tus)  with the Sec urities and Exchange Commission (“SEC”) for the offering to which this c ommunication rel ates. Before you invest, you should rea d the prospectus in tha t registration sta tement and other  documents GLD has file d w ith the SEC for  more  comple te information about G LD  a nd this offe ring. Please  se e the GLD prospectus for a  det ailed discussion of the risks of inve sting in GLD share s. When distributed elec tronically, the GLD prospectus is available by clicking he re. You may ge t t he se  documents for  fre e by visiting EDG AR on the SEC website  a t se c.gov or by visiting spdrgoldshare s.c om. Alte rnatively, the Trust or  any a uthoriz ed pa rtic ipa nt w ill arrange to se nd you the prospectus if  you request it by ca lling 866.320.4053. G LD  is not an investment company registered under the  Inve stment Company A ct of 1940 (the  “ 1940 Act” ) and is not subje ct to regulation under the  Commodity Excha nge A ct of 1936 (the “CEA”). As a result, shareholde rs of the Trust do not have  the prote ctions a ssoci ated with ownership of share s i n an investment company re giste red unde r the 1940 Ac t or  the  prot ections a fforded by the CEA . GLD sha re s trade like stocks, a re subject to inve stment r isk a nd w ill fluctuate  in marke t va lue . The value of GLD shares rel ates dire ctly to the value of the gold held by G LD  (less its expenses), and fluctuations in the price of gold c ould materially and a dve rsely affec t an investment in the sha res. The  price rece ive d upon the sale  of  the  sha res, which trade at marke t price, may be more or 

l ess t ha n the value of the gold repre sented by them. GLD  doe s not ge ne ra te any inc ome, and as GLD re gula rly sells gold to pa y for its ongoing expenses, the amount of gold repre sented by eac h S ha re w ill de cline ove r time to that extent. The World Gold Council name a nd logo are a registered t rademark and used with the permission of  the  W orld G old Counc il pursua nt to a lice nse  agree ment. The World Gold Council is not responsible for  the  conte nt  of , a nd is not lia ble  for the use of or reliance  on, thi s mate ria l. World G old Counc il i s a n affi liate of G LD ’s sponsor. All refe re nces to LBMA  Gold P rice  PM are used with the pe rmission of  ICE Be nc hmark Admi nistration Limited and ha ve  be en provided for  informational purpose s only. ICE Be nc hmark Administration Limited ac cepts no liability or responsibility for the ac cura cy of  the  prices or the unde rlying product to which the price s ma y be refe re nc ed. St anda rd & P oor’s®, S&P® and SPDR® are re giste red tra demarks of Sta ndard & Poor’s Fina ncial Se rvices LLC (S&P); Dow  Jones is a re giste red trademark of D ow  Jones Tra de ma rk Holdings LLC (D ow Jone s); and the se tra de ma rks ha ve  be en licensed for  use by S&P Dow Jone s Indic es LLC (SPD JI)  and sublicensed for  certain purposes by S tate Street  Corporation. Sta te Street Corpora tion’s f inancial products are not sponsored, e ndorse d, sold or  promoted by SP DJI, D ow  Jones, S&P, the ir respective affi liates and thi rd pa rty licensors and none of such part ies ma ke  any repre se ntation regarding the advisability of  i nvesting in such produc t(s)  nor do they ha ve  a ny liability in rela tion thereto. For more informa tion, please  c onta ct the Ma rketing Agent for  G LD : State Stree t G loba l Advisors F unds Distr ibutors, LLC, One Iron S tree t, Boston, MA, 02210; T: +1 866 320 4053 spdrgoldshares.com N ot FDIC Insured • N o Bank Guarantee • Ma y Lose  Value Tra cking Number: 2456232.1.1.AM.RTL Expirati on Da te: 01/31/2020ETF-GLD 20191004/08:09 



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. 

Before you invest, you should read the prospectus in that registration statement and other documents the issuer has filed with the SEC for more complete 

information about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. 

Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or 

contacting State Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111. 
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