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I Tiokar Objective in the 24-hour ghobal overthe-counter (OTC] market for goid.

M The mvestmant objective of the Trust is for SPOR® The OTC market accounts for most global gold trading, and
Gald Shares (GLD® 1o reflect the parformance of the prices quoted retlect the iInfarmation avadabie to the market at
price of Gokd BURGn, 055 thi ITUSTS Bpenses ary grven o, The pres, holdngs, and not asact volue of the

Ginld Shares. as wall an markat data foe tha nwarall golid hallinn
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Gross Expense Ratlo’ 0.40

Performance quoted represents past performance, which is no guaramtes of futune results. Investment retum and principal value will fluctuate,
an yoan may havs a gain ar lnes whan thams ses enld Currsnt parlarmancs may he highss ar lossar than that quated Vielt epedee cam fnr most
recent month-end performance,

Ihe market pnoe used 1o calculate the hMarket Vakee ratum = the medpoint between the nighast bed and the loweast offer on the exchange on which the
shares of the Fund are listed for trading, a0 of the tima that the Fund's HAV is oaloulated. |f you trade your shares ot anothor timo, your return may differ.
Effiectye March 20, 2015, the SPDR Gold Trust (GLDY adopied tha LBMA Gold Price PM as the referance banchmark price of gold in calculating tha Net
Assat Value (NAV) of the Tust. Prior to that date, the Trust used the London P Fix as the reference benchmark price in calculating the NAV

Effercioye July 17 205, (e Spoisds revenves a fee of 040% po year of U danly vwrl assel value, or daily AN of e Toual, ard i oesgronsdabe i all
ondinary fees and sxpanses of the Trust

Advanlagei

Easily Accessible Listed on the MYSE Arca Tramapanen Thare exists a 24-how ahobal oves-the-counter market fof

Secue The Gold Shares repragent fractional. undivided interests o bullion, wrhich provides readily svailable markel data,
in the Trist, the sole assats of which are physicl gold Thi price, holdings and net asset value of the Gold Shares,
bullion and, fram time to time, cash as well as market data for the overall gold bullion market,

: g ran ha trarkad dady &t waeasr sprpoidshanan rom

Lot Eactag Fesr many invaaiare, the ransastan cndts related 1o ths Flanibla Gl Shagas are letad an the MYSE Arca (Tickar GLOY and
Shares are expectad 10 be lower than the cosis associaled trasde the same way ordinany stocks do. it is possible to
with the purchase, storage and insuance of physical gold buy or sell Gold Shares continuously throughout the

Liguid Structure allows fior baskets to ba created and redeemead TN (Y ON ¥ GERAngS ML acas bemhinnid by ha
S0C0AENG 10 MMArket Germand, creating Uity markot. Additionaly, i is possibls to ploco rmarket, et

and stop-loss orders for Gold Shares

+The gross expante ralio is the Trust's annual operating expense rato, See the Trust's most recanl prospectus for a definibon of Trust expenses
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Important risk information
Iwesting nvolves risk, and wou could lose maney on an investmant in GLD
ETFs wrade likp 5iocks, ane Subect 10 imesumens msk, fluciume in marke value and may rade at proes above o below the ETFS net asser value
Brokerape commissions and ETF axpenses will reduce retums.
Commodities and commodity-index linked securities may be affected by changes in overall market movemants, changes in interest rates, and athar
Factons such &5 wealhed, disease, embargoes, of poltical and regulatony deseloprments, a5 well a5 trading actiity of Speculators and arbirageurs in the
undarkng commadmes
Frequent trading of ETFs could significently increase commissions and other costs such that they may offset amy savings from low fees of costs
Diversification doas nol ensure a profit or guarantes against loss.
Ivvesting in commodities entails significant Ask and is not appropriate for all imestors,
Imgperant Infermartion Relating o SPDR Gold Shares Trusty ["GLD* K
Tha SPDR Geld Trugt [("GLD") hae filod & registration statement including & proepectus] with the Sscurdtiss and Exchange Commizsion ["SEC™]
for the offering to which this communication relates. Before you invest, you should read the prospectus in that registration statement and other
documants GLD has filed with the SEC for morm wmphtl Irﬁlnﬂim about GLD and this offering. Please see the GLD prospectus for a detailed
discussion of the risks of ir ing in GLID st Whan ically, the GLD prospectus is available by clicking hore. You may get
hudmmhh”uﬁiﬂuﬁﬂﬂﬂan thie SEC website st sec.gov or by visiting spdrgoldshares. com. Alternatively, the Trust or any
authorized participant will arrange to sand you the progpectus il you request it by calling B66.320.4053.
GLD iz not an inveatmant company regiztered under the Imvestment Company Act of 1340 {the "1040 Act’) and i3 not aubject to regulation undar the
Commodity Exchange Act of 15346 (the "CEAT. As a result, shareholders of the Trust do not have the protections associated with cwnership of shares inan
immastmant company regstared umder the 1540 Act o the protections afforded by the CEA
GLD shares wace like SI0Cks, are SUDGCT 10 immesument risk and will Tiuciuane in market vaiue. The value of GLD shares relaws directly 1o the vaiue of
ther goded haald by Gl N llas= its axpansasl, and fluchiations in the prics of gold cowuld matesaly and advarsaly affect an inastmant in tha shares Tha prica
recened upon the zale of the shares, which trade st market prica, may be mone of less than the value of the gold represented by them. GLD does not
gemenaty ary rume, ard gy GLD regularty sells gold v pay (o its ongong expreses, the amoui of goid reprasenied by soch Shae will decline over
tima o that axten
Tha World Gold Council name and logo are a regestered trademark and usad with the permission of the World Gold Councll pursuant 1o a licensa
agreamant. 1ha Wird Gold Council i 1ot responsible for the content of, and 12 not lable for the usa of of reliance on, this matenal. VWorld Gobd Council 18
an affdate of GLD'e epongorn
Al referances to LBMA Gold Price PM are wsed with the permission of ICE Benchmark Adminsstration Limited and have been provided for infoemmational
purposes onhy. ICE Benchmark Administration Limited accepts no lisbility or responsibility for the accwacy of the phces or the underying product 1o which
the prices may be referanced
Standard & Pooe's® S&P® and SPIR® ara ragistarad tradamarks of Standard £ Poor's Financial Sandcas 1L C ISAPY: Dow Jones is a regstacad trademark
of Dow Jones Trademark Hoddings LLC (Dow Jones), end these trademarks have been licansed for use by S&F Dow Jones Indices LLC (SPOUN and
suDECenoed fof Cemain PURosss Dy S1a18 Sweat COMMoranon. 51a1a Sweeal Corporation’s financial products Bre nal SPONSored, endorsed, Sokd of promated
by SPTLIL Dow Jones, SRP 1hair respecie alfilates and third party bosnsors and none of Sueh panes make any reptesentation regardng the adwsabiity
of mvesting in such productis) nor do they hawe any Eabilty in relaton therato,
For more information, plesse contact the Marketing Agent for GLD: State Street Global Advisors Funds Distributors, LLC, One Iron Strest,
Boston, MA, 03310; T: +1 966 J30 4062 epdrgoldeharos.com

Not FDIC Insured = No Bank Guarantes * May Lose Value
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates.
Before you invest, you should read the prospectus in that registration statement and other documents the issuer has filed with the SEC for more complete
information about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov.
Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or
contacting State Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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