EUROPTRONIC GROUP LTD
(Company Registration Number 200009775K)
(Incorporated in the Republic of Singapore on 18 November 2000)

QUARTERLY UPDATE PURSUANT TO RULE 1313(2) OF THE LISTING MANUAL

Europtronic Group Ltd (the “Group”) was placed on the watch-list pursuant to Rule
1311 of the Listing Manual of the Singapore Exchange Securities Trading Limited
(“SGX-ST") with effect from 5 March 2014.

Pursuant to Rule 1313(2) of the Listing Manual of the SGX-ST, the Board of Directors
(the “Board”) of the Company wishes to provide the following updates:

Update on Financial Position

The results for the three quarters ended 30 September 2015 (“3Q 2015”) was prepared
on the basis that the disposal of the Group’s non-performing electronic component
distribution business (the “Proposed Disposal”), comprising nine subsidiaries, had taken
place with effect from 1 January 2015. The Proposal Disposal was first announced on 9
March 2015 and updated on 16 April 2015, and is subject to shareholders’ approval at
an Extraordinary General Meeting (EGM) to be convened. Shareholders will be
informed of the date of the EGM once the circular has been approved by SGX.

The Group recorded an unaudited net profit of USD4.16 million for 3Q 2015 compared
to a loss of USD4.94 million for the three quarters ended 30 September 2014 (“3Q
2014"). The profit was mainly due to the assumption that the Proposed Disposal had
taken place which would enable the Group to reduce its operating costs and improve its
operational efficiencies.

Update on Future Direction

The Group had announced on 16 April 2015, the proposed disposal of its several non-
performing and dormant subsidiaries to Mr. Tan Chee Kong (the “Purchaser”). On 29
September 2015, the parties to the Sale and Purchase Agreement have mutually
agreed to extend the long stop date from 30 September 2015 to 31 March 2016. Upon
completion of the said disposal, the Group will be able to reduce its operating overhead
further and focus its resources on its component manufacturing business. Efforts from
reducing the Group’s overhead had lifted the Group’s performance in its 3Q 2015
results.

The Company sees challenging business prospectin its component manufacturing
business, especiallyin the consumer electronic segments, such asthose dealing
with the hand phone chargers and general purpose power supply. The Group will be
focusing on turning its core business around.



The Group had also announced on 29 June 2015, to sell its land and building in Suzhou
which has been recently redesignated by the local government in the People’s Republic
of China for commercial uses. The Group will ensure that the sale of land and building
in Suzhou will not be to the prejudice of the Group’s continued focus on its core
business.

In the immediate term, the Group remains focused on turning around the Group’s
existing business.
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