CHINA SUNSINE CHEMICAL HOLDINGS LTD.

Hh B M AL TR A R A A
(Company Registration No. 200609470N)
(the “Company”)

(“AF")

MINUTES OF THE ANNUAL GENERAL MEETING HELD AT SKAI SUITE 3 & 4 @ LEVEL 69,
SWISSOTEL THE STAMFORD, 2 STAMFORD ROAD SINGAPORE 178882 ON TUESDAY, 29
APRIL 2025 AT 10.30 A.M.

2025 £ 4 H 29 H, B#=, E4 10 X 30 AZEFm3#H i SKAI Suite 3 & 4 @ Level 69,
Swissotel The Stamford, 2 Stamford Road (iif%: 178882) R4THEERERSLSVCH

Present Hi/%

Shareholders % The full attendance list of shareholders is separately maintained
by the Company Secretary.

Board of Directors #HEf

Ms Toh Shih Hua Lead Independent Director and Chairman of the Audit Committee
Mr Tong Yiping Executive Director and Chief Financial Officer

Mr Koh Choon Kong Non-Executive Non-Independent Director

Mr Yan Tang Feng Independent Director, Chairman of the Remuneration Committee
Mr Peh Siew Wee Independent Director, Chairman of the Nominating Committee

Ms Thiew Zong Min, Michelle Independent Director, Member of the Remuneration Committee

Absent with Apologies B #t%

Mr Xu Chenggiu Executive Chairman
Mr Xu Jun Executive Director
Mr Liu Deming Executive Director
Mr Liang Cheng Independent Director

In Attendance/By Invitation 323 H &

As set out in the attendance records maintained by the Company Secretary

1. CHAIRMAN
ReER

Mr Koh Choon Kong, Non-Executive Non-Independent Director, was appointed in
accordance with the Constitution of the Company to preside as the Chairman of the
Company’s Annual General Meeting (the “Meeting”), in place of Mr Xu Chenggqiu, the
Executive Chairman of the Company. On behalf of the Board of Directors, Mr Koh Choon
Kong (the “Chairman”) took the chair of the Meeting and extended a warm welcome to all
present.

RYE A 7 AR, BEARMAERATIERL#EF, YPiDERE A N ERE, B A R AT =
JEERRABAME ERANIE RN CRED. Wbt (‘ER) AERERWH
AHEE
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2. QUORUM
B

Having ascertained that a quorum was present, the Chairman called the Meeting to order
at 10.30 a.m. and declared the Meeting open.

TR WA BB A EANEL T L 10 I 30 28 AT & VO

3. NOTICE
=BGEM

The Notice of Meeting dated 14 April 2025, having been previously circulated to the
members, was taken as read.

SULRAM T 2025 4F 4 J1 14 HEERT AR AT A, M EHR L.

4. (RESOLUTION 1) TO RECEIVE AND ADOPT THE DIRECTORS’ STATEMENT AND
AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31
DECEMBER 2024, TOGETHER WITH THE INDEPENDENT AUDITOR’S REPORT
THEREON

(R 1) ERBE 2024 5212 A 31 HMBEERH M EREREFH WME TR G

The Chairman informed that the voting on all proposed resolutions at the Meeting will be
conducted by poll after all the proposed resolutions at the Meeting have been duly
proposed and seconded. The Chairman presented the first item on the agenda which was
to receive and adopt the audited financial statements of the Company, the Directors’
Statement and Independent Auditor’'s Report thereon for the financial year ended 31
December 2024. With the consent of the members, the agenda was taken as read.
FREE R, AR ITA IBSRERAE T A SRR A5 S R @ e 44 SRR e
RS2 2024 4F 12 J1 31 HIMEAFEBE o T 55 10 3% S o 0 A A w1 il
Ho BRARNARG, ZUEHEAEC .

The Chairman invited questions from members on this item.
F VBB AR AT AZ TR 1]

Ms Law Lan Hua enquired why the Company’s stock price is only SGD 0.52, given that the
Company'’s cash per share is SGD 0.40. Last year the Company’s earnings per share is
about SGD 0.08 and the dividend payout per share is SGD 0.03. She enquired why the
dividend payout ratio is so low, only 37.5% of the earnings.

Ms Law Lan Hua 11, A& RRIERE 40 ¥i5r, NN R 52 85y . A LEr 5
IR ARY) 8317, BRBERE 3, NABRE AR A, RH 37.5%.

Mr Koh Choon Kong replied in agreement that the Company’s shares are undervalued. As
a shareholder, he shares her sentiment. The Company’s outlook, however, remains
promising. The Company has been paying dividends every year for the past 18 years since
its IPO in 2007, irrespective of financial performance fluctuations. For FY2024, the
Company is paying shareholders a final dividend and a special dividend of SGD 0.03 per
share in aggregate. The Company did a 1 for 1 share splitin 2019, effectively doubling the
share count for IPO investors. While capital appreciation has been very slow, the return is
much better than the fixed deposit. The Directors have confidence in this Company and
encourage everyone to share with their friends about this blue-chip company.

PRBOESeE R, Mty Ol TR, AR B AT B R . (R, Al it
WIR[E S 2. E WL, ARRETSRATT . AR 2007 4 EHEAK 18 (ELCK, T
WRAGHT RIS AR A BRI, BEMIRE R A6 2024 IR 4
Ji SRR SIS ST 0.03 BicE k. A4k, ARET 2019 FHET 1 1 RIRE R, E
73 IPO 2 TE & AOFF AR SERRIg i — 1. O R AE 2218, D BRI T €
JATERR . BEFAT A B FEE OISR AR AT IR SR AR K EAR X R R A
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Mr Tong Yiping added that thanks to the Company’s efforts over the past years, the
Company'’s profitability and dividend payout have been increasing. As directors of the
Company, they focus on the long-term development of the Company, aiming at enhancing
its leadership position in the rubber chemicals industry and increasing shareholder value.
A 37.5% dividend payout ratio is considered relatively good for a traditional manufacturing
company. The Company preserves its cash for future growth and to mitigate unforeseen
risks, amid the US trade war and high tariffs.

PR, AR ZERSS ), AR REFAE RN . 1A )
Hf, MATE PR AR RO AR, B EIUE A m AR BT L ) U Ay, A e
W AR 2 o 87 5% AT 2 TAL GG R U C A T o 4 ml it & I 82 FH T ARk K
JE& LB E X AN R T AL B ARG 5 B Lt 5 577 o ik R 5 R ) v A A

Mr Koh Choon Kong referred to Question No. 18 of the Company’s response to the
questions from shareholders for the purpose of AGM, and commented that their cash
reserves (RMB 2,074 mil) will be used or set aside for the following activities (in RMB):

- Dividend: 170 mil

- Working Capital: 400 mil

-R & D: 100 mil

- Facilities Maintenance & Upgrading (including environmental facilities): 100 mil

- Current and near-term expansion projects: 400-500 mil

These are the plans that management has been working on. They probably are looking at
other projects further down the road to use some spare cash and to continue to pay
dividends.

PBDEE S IR A R B IR FEE 18 MU, 2 FIl&ihs (20.74 {LC NR T K HTL
TES) (NRTD:

e SIRE: 1.7 1478

Bizbie: 41k

WERBN: 1147T

B 5T CHEIRBCID: 11470

MY 4-5 1470

bR R R IEEPAT R R AT B R IE 2 8 R AR I S R BT AR T E , 4R
JB AR A2

Mr Lim Seng Yongenquired about the barrier of entry in the rubber chemicals industry, and
the factors affecting entry into the industry, such as regulatory approval, licensing, technical
expertise, and how the barrier of entry compares within China or with the rest of the world,
such as India.

Mr Lim Seng Yong ] (i #J5 Bh A7 M RIHEN T IR, DA 23 SE M N IR TR 2R, B L /6 o i
PR, Tl EeRe, DAAOX LGN A AE b [ el 5 A0 B n B EE AR B U T

Mr Tong Yiping replied that the barriers to entry include, among others, regulatory approval,
licensing, safety and environmental protection issues. For a start, the investment would
require a few hundreds of million in RMB. The most important barrier is technical expertise.
Moreover, accreditation by customers is also important and it takes time. For example,
accreditation for antioxidant may take 2-3 years. It is difficult for new players to win trust
from big tire companies. The Company has competitive advantage in terms of sales
volume, quality consistency and cost efficiency.

H— PR, NI ER I SR Y AR B KN ZAT R
FILHZ IR NR T 55— N IRER A TATNE R AE = 5ok o sEAh, & e AR = 227 B 3
K, B, B2 S AUE AT BE TR 2L 2-3 4. BT A Al IR MR KB B A W RIS AT . HisE
FEAHEEFIBE, o0 B R RAS 7 TR 58 4055
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Mr Lim Seng Yong commented that the Company's products are a form of commodity and
enquired about the brand equity of its products.
Mr Lim Seng Yong Ui.2 & 872 S — i KA a9 il 28 7= 1 AN E

Mr Tong Yiping replied that he would not categorise the Company’s products as
commodities. The annual revenue of the whole industry is only several hundred billion,
much smaller than the commodity sector. Companies that trade in commaodities often see
their performance fluctuate with economic cycles. However, the Company has been
making profits every year since its establishment 40 years ago. China Sunsine is a famous
brand in Shandong province, China and it is a market leader. It is the largest manufacturer
of rubber accelerators worldwide, its insoluble sulfur production is ranked No.1 in China,
and it is one of the top 5 producers of antioxidant, having surpassed former industry leaders.
Approximately 70% of the world’s rubber chemicals are produced in China. The US tariff
policy has minimal direct impact on the Company as exports to the US contribute only 2-
3% to its revenue. The US tariff policy transfers costs to the US tire companies and rubber
manufacturers who still find their products essential.

YRR, MR AR KA e AT AR i, BN BT RN R
JUBAL o NI RARTE i 38 2 AR, AT AL SR AR A BE 2 0% i ST 3, L ok B sz Y+
ZAER, BHEHREAN . [ SR L R 1 AL T AR HAEAT A R o e —dR . AR
HEF P BT —, AVET R rh [ 58—, B8 A R4 B T, B T T RIAT L 5
TP L2 70% MR BRI #B R AL A 7= . 3 [ R R BB 24 B Y B FE AR, (R
AT B3 R 072 5t L B BN ) 2%-3% . 36 B KBRS FRAS 024 1 e i 2 7 7
st 1 55 1] 8 s A ML RS R 1 s o

Mr Teo Kheng Lin enquired about the performance of masterbatch in recent years.
Mr Teo Kheng Lin ] il 72> B4 E R K & 2

Mr Tong Yiping replied that masterbatch is a concentrated mixture of rubber chemicals
blended and extruded together in a carrier matrix based on customer’s needs. It requires
a separate production line. However, the demand for masterbatch is much smaller than
other rubber chemicals products, resulting in low profitability. Therefore, the production
volume of masterbatch is only above 1,000 tons per annum, which is of relatively small
volume as compared to other major products.

PSR, T B A TR 2 7 TSRS IR B R & Rl B 2 &), A&
FASLHI AL SR, T BRI T I R R T AR IR B, SEUT AR
Bk, METAFEE &, WoBARREEEN, A8 —T 20,

Mr Ho Kah Tian enquired whether it is possible to have substitutes for their products with
R&D breakthrough.
Mr Ho Kah Tian s, 7= 5 BHIF LR & 458 S8BT B AR

Mr Tong Yiping replied that he does not see any substitute products at this point in time.
He cited the example of MBT which has been invented for over 100 years and is still being
used today. The Company’s R&D focuses mainly on the upgrading of production process
to implement automation and reduce safety and environmental compliance risks, for
example, by transitioning from acid-base method to solvent-based production of MBT.
PSRRI, AT BRI B B AR T H . f2E ] MBT 24 8L 1 100
ZAE, ESMET 2. AR TR B R E BT R TZ, LS A st ke
HIIACRIAS, ] AR B 7™ MBT, A8 R FFIVE «

Mr James We noted the strategies that the Company uses to reduce costs, apart from
automation, such as secure supply with advance payment and vertical integration, and
enquired which is the most effective strategy.

Mr James We #fjli], A @] BREBIE. TSR ORBE AN A TE BB S 41, IERI T TRLE IR AL,
ARG o 1L A A R R T TH -
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Mr Tong Yiping replied that the Company tries to reduce costs in all areas of its daily
operations, including improving production yield, reducing waste, increasing recycling and
reusing the waste in the whole supply chain and in the production process. The Company
also makes an effort to increase revenue and reduce expenditure. The most effective
strategy for reducing costs is improving production process.

PR, AREHWAE DT AR, SRR N, AR AL
AN B AR 7 S R G0 (BTSRRI A o A I 85 TR IR 1 2 BOAS B AU
E e U B

Mr Koh Keng Ling enquired about new energy vehicles that is mentioned in Chairman’s
message on page 6 of the annual report and the implications of the statement.
Mr Koh Keng Ling ] [0 4F- 4% 25 6 U1 2 S B0RE R 42 2 108 B IRV R R0 23 =] R 5

Mr Koh Choon Kong replied that new energy vehicles refer to electric vehicles. In China,
the government provides a lot of incentives/ grants for people to buy electric vehicles. The
percentage of sales of electric vehicles increased a lot compared to the traditional
combustion engine vehicles. Growth in vehicle sales means more production of tires and
increased demand for the Company’s rubber chemicals products. The tires of electric
vehicles are bigger and heavier, and therefore more rubber and rubber chemicals products
are needed in the production.

WO A I, BTREURV A Mt F AN A o o R U sl K S SE s Bl A R4 T OREAL
WA R . SRS A AREL, BRI R L HORTE . IRE M E MK ERE
PRGN, TGN 1 AR B = MK /oK . BRI E K H, MRESTHFEEZ )
TR BAG IR B 7= i o

Mr Koh Keng Ling enquired about the proportion of growth in rubber tire consumption
attributable to electric vehicles compared to conventional vehicles.

Mr Koh Keng Ling 1 [ ¥r BEJ 45 % S B2 0 AR A iR (o F B I ik =R 52 2

Ms Toh Shih Hua replied that they do not have the figure. Chairman’s statement merely
sought to provide general information on the industry. More sales of electric vehicles will
generate greater demand for the Company’s products.

AL, AATTBCA MR . PR B R AT AL . TR B
FRIEE B oxt 2 w4k 22 B 7R 7= i RO 75 R B 2 i

Mr Lim Seng Yongenquired how much of the RMB 700 million trade receivables is from
Zhongce and what is the Company’s arrangement with Zhongce in respect of the
receivables. He further enquired whether the arrangement is only with Zhongce or also
applies to other customers.

Mr Lim Seng Yong i, RUYOKFR 7 0 NR A sp SRR E A, st SR, AR
BRA Az s, REZZHR R T RIS A bz

Mr Tong Yiping replied that as at 31 March 2025, Zhongce owed the Company
approximately RMB 130 million, and it has been making payment regularly. The accounts
department of the Company has been making efforts to collect the outstanding amounts.
The Company gives Zhongce a slightly longer credit term to help Zhongce improve its
cashflow so that its financial situation looks more favourable in its IPO prospectus. The
Company is prepared to enter into such special arrangements with Zhongce as it is one of
the Company’s major customers. There is no concern regarding recoverability.
PSRRI, #2025 4F 3 ] 31 H, HIRIER A FRIA 1.3 {Los AR, Abfi]—
FLAEE SRR - 2 B 55 80 1) — ELAE 55 TSI AR A R o 24 ) [R) i 4 mh SRR i — S (R 39,
PABSGE AT TR IR, (8 ABATT IPO B h I SRR . R A AR
Sy LA B AT R R IR BB UK o



CHINA SUNSINE CHEMICAL HOLDINGS LTD.
(Company Registration No. 200609470N)
Minutes of Annual General Meeting held on 29 April 2025 — Page 6

Mr Lim Wing Whye enquired about the Company’s initial reason for investing in Fulong
Lake which is not part of its core business and the Company’s plan for it.

Mr Lim Wing Whye ][], #2385 20 5] (IZ O S AR G R, A R 4B i
WIE R4, BETA AT,

Mr Tong Yiping replied that Fulong Lake was part of the compensation from Shanxian
Government as a result of the relocation of the old factory of Shandong Sunsine Chemical
Co., Ltd. to its current location in 2010. The relocation was mandated by the Shanxian
government. However, the hospitality business did not take off due to Covid-19 pandemic.
On 29 October 2024, the Group’s subsidiary, Shandong Fulong Villa Co., Ltd disposed of
its property, plant and equipment and intangible assets to the Shanxian Government for a
consideration of RMB 37,623,000 and ceased its operations. During the negotiation
process for the above transaction with the Shanxian Government, the Company also
managed to obtain an additional compensation of RMB33,159,000 in relation to the
relocation of the old factory.

HOPSRAERIE, AR LR sk 2010 4R IH) HOT I B B BUR 4 A w R A, BA
PRI FEBUM R o B TR e, IR TR Rk, 2024 4 10 J, S£HT2A
al, RS AR IR SR BT (BAREE BT o5 M) mEs T
BELEURN, HEH AR T 37,623,000 76, JHELL TIZTARKEE. FK, 7EFEK AL
SRy, RPIWEIRG T 5 R T IR MsEE | WITRIAMERK, (4 AR T 33,159,000
TG

Mr Lim Wing Whye commented that the Company has not obtained land use right for some
parcels of land that it has built factories and facilities on. He enquired whether the land use
right in China is administered by the state or the provincial government, and whether the
Company would be considered operating illegally if no land use right is obtained.

Mr Lim Wing Whye &7x, AR CIEH iR s s R, (0w RIS s AL
) 1) 1% = A5 P AL o R o [ SO0 R R BRI, LA BRI NARE R, W
A ] A AL,

Mr Tong Yiping replied that they are unable to get the land use right for the time being
because it is issued by the central government or at least the provincial land bureau in
accordance with specific policy. However, there is no risk of illegality as the Group has
obtained the right to use the parcels of land by signing contracts with the local government.
T EI, I E AR SR B L A AL L AUR E R E R
G-l B ER IR R E BOR S U o A0, AAEARESEE RN, BOAEREE S
WITBURFREAT & 1, TR XL AL

There being no further questions from the members present, the following resolution was
duly proposed by the Chairman and seconded by Mr Goh Chin Tong:

PARTCHAR I, BUR SR 3R JF i Goh Chin Tong SE2E X

“That the Directors’ Statement and the Audited Financial Statements of the Company and
the Group for the financial year ended 31 December 2024, together with the Auditor’s
Report thereon, be and are hereby received and adopted.”

“UETEREANE 2024 4F 12 J1 31 HI AR 20 A 55 0 I R 5 T o TR S .

5. (RESOLUTION 2) DECLARATION OF A FINAL ONE-TIER TAX EXEMPT DIVDEND OF
2.0 SINGAPORE CENTS PER ORDINARY SHARE, AND A FINAL ONE-TIER TAX
EXEMPT SPECIAL DIVIDEND OF 1.0 SINGAPORE CENT PER ORDINARY SHARE

(B2 ) WREMK S$0.02 KBl ELRBERAEGHK S$0.01 FAaBELIEHRE

The second item of business was to approve the declaration of a final one-tier tax exempt
dividend of 2.0 Singapore cents per ordinary share, and a final one-tier tax exempt special
dividend of 1.0 Singapore cent per ordinary share for the financial year ended 31
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December 2024.
B DUNEEIR R E 2024 4F 12 A 31 B ERES 0 R S$0.02 1 6o iR 4 1t A1
% S$0.01 1 fu Bl 4 245 7 L 2.

The following resolution was duly proposed by the Chairman and seconded by Mr Paul
Tan:

PUR il 4R, I i1 Paul Tan 587 il

“That the payment of a final one-tier tax exempt dividend of 2.0 Singapore cents per
ordinary share, and a final one-tier tax exempt special dividend of 1.0 Singapore cent per
ordinary share in respect of the financial year ended 31 December 2024, be and is hereby
approved.”

“UEMAEIR R 2024 4F 12 J1 31 HIMAEKE TR $$0.02 ) fa Bl AF 4 B S AN Bk i
S$0.01 A BLAE 2l e . 7

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.
FREBE R AR RRVER . BT RA ARSI, FRATT UG

6. (RESOLUTION 3) RE-ELECTION OF MR XU CHENGQIU
R 3) IHARRK A B2

The Meeting was informed that Mr Xu Chenggqiu, who was retiring at the Meeting under
Regulation 104(2) of the Company’s Constitution, had offered himself for re-election.
TR BURA KRR N A m . RARBOEAERIE AR B 104 (2) %
WTEARKIE R K BT, HTFRIE(TE.

If re-elected, Mr Xu Chenggqiu will remain as Executive Chairman of the Company

R AR 23k, ARARRKSEA R AR A F AT T

The following resolution was duly proposed by the Chairman and seconded by Mr Goh
Chin Tong:
DA Yl B RS2, FH Goh Chin Tong Za2E i :

"That Mr Xu Chenggqiu who retires pursuant to Regulation 104(2) of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company.”

“RERBL, WG AT FEREHT 104 (2) (AR WEMERIRARK S, A BT B R %S,
TEMLHR 28 Ny N ] .7

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.

FERIGEBARMIZ R B . BT BORIE R, ERIE T AR

7. (RESOLUTION 4) RE-ELECTION OF MR LIANG CHENG
(R 4) MRS F R &2

The next item on the agenda dealt with the re-election of Mr Liang Cheng as a Director of
the Company. Mr Liang, who was retiring at the Meeting under Regulation 104(2) of the
Company'’s Constitution, had offered himself for re-election.

TR BUR ST FRIE RS A A A ER . RIEA T EESE 104(2) 5% LA RS VUEE
ISR e A T RELE



CHINA SUNSINE CHEMICAL HOLDINGS LTD.
(Company Registration No. 200609470N)
Minutes of Annual General Meeting held on 29 April 2025 — Page 8

Upon re-appointment, Mr Liang will remain as an Independent Director and a member of
the Audit Committee of the Company.
RGBSR Gk S w38 e T R Al

The following resolution was duly proposed by the Chairman and seconded by Mr Goh
Chin Tong:
DA Y 2L, FH Goh Chin Tong 6 2E i :

"That Mr Liang Cheng who retires pursuant to Regulation 104(2) of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director

of the Company.”
“CEPAL, RIEA T ERRS 104Q)FAEAIRWEMERIGEN e, A Gk fhxik2s, fEib
FHT L A FE S

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.

FREBEB AL RVEE . B TR BARSE R, ERITT M.

8. (RESOLUTION 5) RE-ELECTION OF MS TOH SHIH HUA
(R 5) MWL LHFRES

The next item on the agenda dealt with the re-election of Ms Toh Shih Hua as a Director of
the Company. Ms Toh, who was retiring at the Meeting under Regulation 114 of the
Company'’s Constitution, had offered herself for re-election.

TR BUR R T s S e L LA R R RIEA A ERE 114 FAERRSUUEE
M EARAE 2 Ao T REAT

Upon re-appointment, Ms Toh will remain as an Independent Director of the Company,
Chairman of the Audit Committee and a member of the Nominating Committee.

FHTALE, FEAE G AR AT A m o s F e TH R A F AR A R A UA

The following resolution was duly proposed by the Chairman and seconded by Mr Poh
Khai Wei:
DA SR £ HEIL, I Poh Khai Wei SEA42 fEX:

"That Ms Toh Shih Hua who retires pursuant to Regulation 114 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director

of the Company.”
UV, WRIEA AT 114 ZAEARRSVEMEN ARt B R R RiEs, 1ok
FH L A FE

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.

FERIGEBARMIZ R B . BT BORIE R, ERIE T AR

9. (RESOLUTION 6) RE-ELECTION OF MR PEH SIEW WEE
(R 6) X B EENERIES

The next item on the agenda dealt with the re-election of Mr Peh Siew Wee as a Director
of the Company. Mr Peh, who was retiring at the Meeting under Regulation 114 of the
Company'’s Constitution, had offered himself for re-election.

T oWRBUR R T R A MBS E N AR E . KIEA S EREE 114 FAERR ST
AL S Ak T REL T
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10.

11.

Upon re-appointment, Mr Peh will remain as an Independent Director of the Company,
Chairman of the Nominating Committee and a member of the Remuneration Committee.

FRRALE, ARSI T A A Mo 8 FER A 2 A R AFH I Z AU

The following resolution was duly proposed by the Chairman and seconded by Mr Goh
Chin Tong:
DA Y 2L, FEH Goh Chin Tong a2

"That Mr Peh Siew Wee who retires pursuant to Regulation 114 of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company.”

UV, WRIEAF R 114 FAEARRZVGEEN FBLE e, A VR FRRigss, 1Eik

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.

FREBEB AL RVEE . B TR BARSE R, ERITT M.

(RESOLUTION 7) RE-ELECTION OF MS THIEW ZONG MIN, MICHELLE MAGDALENE
RV 7) MR E A LR RIESE

The next item on the agenda dealt with the re-election of Ms Thiew Zong Min, Michelle
Magdalene as a Director of the Company. Ms Thiew, who was retiring at the Meeting
under Regulation 114 of the Company’s Constitution, had offered herself for re-election.
TR BUR R T AR ERH L AR #ER. RIEA R ERE 114 FAERRSUUEE
Mk SR B AR T REAT

Upon re-appointment, Ms Thiew will remain as an Independent Director of the Company and
a member of the Remuneration Committee.

FNZALE, KRB A IR AT R T S IR DA 2 B

The following resolution was duly proposed by the Chairman and seconded by Mr Edwin
Lim:

PAR el 4R, I i1 Edwin Lim SEA4 R

"That Ms Thiew Zong Min, Michelle Magdalene who retires pursuant to Regulation 114 of the
Constitution of the Company, and who, being eligible for re-election, be and is hereby re-
elected as a Director of the Company.”

U, WIRA AT 114 ZACARRSVEMER RS L L, B R FRiEss, 1ok

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.

FEREBORIZ R B BT ERA BORIE R, ERHET T .

(RESOLUTION 8) APPROVAL OF DIRECTORS’ FEES
GRY 8) HAEEHR

The next item on the agenda dealt with the approval of Directors’ Fees. The Board of
Directors had recommended the payment of Directors’ Fees of $$240,000 for the financial
year ended 31 December 2024.

T WA BUR AR . E R BURE TSR 2024 4F 12 J] 31 QI BUERE
9% S$240,000.
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12.

13.

14.

The following resolution was duly proposed by the Chairman and seconded by Mr Edwin
Lim:

PUR SRS ARG JF i Edwin Lim Se2E (L

"That the sum of S$240,000 as Directors’ fees for the financial year ended 31 December
2024, be and is hereby approved.”

“ORURL, ek EFA TSR 2024 4F 12 A 31 HIMBUEE M #E F 9 S$240,000. 7

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.
T RAE IR AR RV o B TR, ERmHET T M.

(RESOLUTION 9) RE-APPOINTMENT OF AUDITOR
GRW 9) EFREH I

The next resolution dealt with the re-appointment of Messrs CLA Global TS Public
Accounting Corporation as Auditor of the Company and the authority of the Directors to fix
their remuneration. Messrs CLA Global TS Public Accounting Corporation had expressed
its willingness to seek re-appointment at the Meeting.

T R X A & H# 1l CLA Global TS Public Accounting Corporation (1) 55 224 M &
FOuF ELH Rk SE AL . CLA Global 2 il g 55 i 4R I B AE AR & WA W& AT

The following resolution was duly proposed by the Chairman and seconded by Mr Edwin
Lim:

DU SR ARG G Edwin Lim 5626 [Fl

"That Messrs CLA Global TS Public Accounting Corporation be and is hereby re-appointed
as Auditor of the Company to hold office until the conclusion of the next Annual General
Meeting at a remuneration to be determined by the Directors."

“REIRIN, EOFTZRAE CLAGlobal £ iHIMSEssprA A/ i, (EMZET - kIRAR RS, Hir
P R 2 AT TR

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.

FREBEB AL RBAE . B TR BARSE R, ERITT M.

ANY OTHER ORDINARY BUSINESS
FoAt T B

As there were no further items of ordinary business arising, the Meeting proceeded to deal
with the items of Special Business.

fEARR W b, AR EIE L — I, KT R F

SPECIAL BUSINESS
E R

(RESOLUTION 10) ORDINARY RESOLUTION GIVING AUTHORITY TO ALLOT AND
ISSUE SHARES

(RW10) BANG B B RAT B Z H il R

The Chairman briefly explained that the first item of Special Business on the agenda was
to seek members' approval to authorise and empower the Directors to issue shares of the
Company and/or Instruments.

L R, R R IR U TR BOR ML A E H AT A FRA -
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15.

16.

The following resolution was duly proposed by the Chairman and seconded by Mr Edwin
Lim:

DU SR AR R Edwin Lim Se2E M

“That the Ordinary Resolution as set out in item 11 of the Notice convening this Meeting
dated 14 ApriI 2025 be approved.”

“Gil, I 2025 4 4 A 14 B AR RS uGEET R A 11 D@ v i

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item on the agenda.

ER I BARZ RS . T EA BRI R, ERIETT M.

(RESOLUTION 11) RENEWAL OF SHARE PURCHASE MANDATE
RV 11D A B R BT B 38 L

The Chairman briefly explained that the next item of Special Business on the agenda was
to seek members' approval to renew the Share Purchase Mandate.

F i L BRI R TR O TR AR Atk v S I A [ A 3 i R

The following resolution was duly proposed by the Chairman and seconded by Mr Edwin
Lim:

LU SRS ARG Il Edwin Lim JeZE L

“That the Ordinary Resolution as set out in item 12 of the Notice convening this Meeting
dated 14 ApriI 2025 be approved.”

“WRiN, T 2025 4 4 H 14 HEUGEA RS 12 TS @ ki,

Shareholders were invited to raise questions on the proposed resolution. There being no
question from the shareholders, the Chairman proceeded to the next item.

TG BAZRBIE . BT BORIER, ERHEAT T .

As all the resolutions to be considered at the Meeting had been duly proposed and
seconded, the Meeting proceeded to vote on the resolutions by poll. Following the
submission of the poll voting slips, the Chairman announced that the voting had closed
and requested that the Meeting be adjourned to allow time for the counting of the votes by
the Scrutineer. Accordingly, the Meeting was adjourned at 11.49 a.m.

BT Rl e 3R ML, S BOTIRHHTIC A IR . FEREWAR R, L S A R4
W, FEEOREHF S MBI AR . B, %b‘(?ﬂ:@ 11 15 49 ¥,

RESULTS OF THE MEETING
SWER

The Meeting resumed at 2.08 p.m. for the results of the votes cast on the resolutions, and
the polling results were handed over to the Chairman after being duly verified by the
Scrutineer. The polling results which were projected on the screen for shareholders to view
were as follows:

T 2 508 il aRs:, LA IRESERANMENZ FAL EE . i R ES Rl K5
MR EMA I AR
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FOR AGAINST
Total number Bk By
of shares
represented
by votes for
Resolution and against
number the relevant Number of | Percentage | Number of | Percentage
JUEE resolution shares % shares %
R R B e 43 % S i d7ig S
B SR B It
g5t
1. 684,910,895 684,910,895 100% 0 0%
2. 684,918,864 684,918,864 100% 0 0%
3. 684,918,864 684,468,979 99.934% 449,885 0.066%
4. 682,697,064 682,604,509 99.986% 92,555 0.014%
5. 682,697,064 682,609,418 99.987% 87,646 0.013%
6. 682,697,064 682,156,088 99.921% 540,976 0.079%
7. 682,697,064 682,604,509 99.986% 92,555 0.014%
8. 684,877,864 684,869,464 99.999% 8,400 0.001%
9. 684,893,864 684,893,864 100% 0 0%
10. 684,918,864 674,777,776 98.519% 10,141,088 1.481%
11. 683,543,773 683,543,773 100% 0 0%

Accordingly, the Chairman declared that all the Resolutions put to vote at the Meeting were
duly passed and carried.
PRI, 3 BT A TR 2 WA T A RS

END OF MEETING

SWER

There being no further business, the Chairman declared the Meeting closed at 2.10 p.m.
and thanked everyone for their attendance.

THARHET, ERWEAARWT T 2 510 080K, JRRBRKHF 2.

CONFIRMED BY:

%U\A:

KOH CHOON KONG

PO

CHAIRMAN OF THE MEETING
ZUERE
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THESE MINUTES ARE DRAFTED IN THE ENGLISH LANGUAGE, AND THE CHINESE
TRANSLATION IS FOR REFERENCE ONLY. IN THE EVENT OF INCONSISTENCY BETWEEN
THE ENGLISH AND CHINESE VERSIONS, THE ENGLISH VERSION SHALL PREVAIL.

ALWALR USRS, PR NS E ., WhIOCRASAEAR ~BUAZ, MBS CRA AT .



