SINOPIPE HOLDINGS LIMITED
(Company Registration Number: 200411382N)

UPDATE ON SUSPENSION OF TRADING

The board of directors (the “Board”) of Sinopipe Holdings Limited (the “Company”)
refers to the Company’s announcements released on 18 December 2012, 22 January
2013, 7 March 2013, 28 March 2013, 30 April 2013, 30 May 2013, 31 July 2013, 4
September 2013, 1 October 2013, 1 November 2013, 29 November 2013, 31
December 2013, 31 January 2014, 28 February 2014, 31 March 2014, 1 April 2014, 8
April 2014, 17 April 2014, 30 April 2014, 2 May 2014, 14 May 2014, 31 May 2014, 13
June 2014, 14 June 2014, 30 June 2014, 16 July 2014, 31 July 2014, 19 August 2014,
29 August 2014, 30 September 2014, 31 October 2014, 28 November 2014, 31
December 2014, 31 January 2015, 28 February 2015, 31 March 2015, 13 April 2015,
29 April 2015, 30 April 2015, 12 May 2015, 21 May 2015, 23 May 2015, 30 May 2015,
9 June 2015, 30 June 2015, 31 July 2015, 31 August 2015, 30 September 2015, 5
October 2015, 30 October 2015, 30 November 2015, 30 December 2015, 29 January
2016, 29 February 2016, 31 March 2016, 6 April 2016, 19 April 2016, 30 April 2016,
25 May 2016, 31 May 2016, 5 June 2016, 30 June 2016, 2 July 2016, 29 July 2016, 6
August 2016, 25 August 2016, 31 August 2016, 30 September 2016, 31 October 2016,
30 November 2016, 30 December 2016, 31 January 2017, 28 February 2017, 3 April
2017, 29 April 2017, 31 May 2017, 30 June 2017, 31 July 2017, 31 August 2017, 30
September 2017, 31 October 2017, 24 November 2017, 30 November 2017, 30
December 2017, 31 January 2018, 15 February 2018, 28 February 2018, 31 March
2018, 6 April 2018, 21 April 2018, 24 April 2018, 30 April 2018, 18 May 2018, 31 May
2018, 26 June 2018, 1 July 2018, 9 July 2018, 31 July 2018, 31 August 2018 and 30
September 2018, 31 October 2018, 30 November 2018 and 31 December 2018. The
Board wishes to inform the shareholders that:

1. The Board had met a prospective and interested investor and will have further
and more detailed discussions with him for potential acquisition.

2.  With regard to the issue encountered on collecting the outstanding balance of
the disposal consideration relating to the disposal of the China assets, the
Company had consulted and discussed with the lawyers on the issue informed
by the Purchaser pertaining to the registered capital of the former principal
subsidiary of the Company disposed of under the Proposed Disposal (the
“‘Former Subsidiary”) which is currently undergoing debt restructuring
proceedings in the PRC. According to the Sale and Purchase Agreement (“SPA”),
the Purchaser has contractual obligation to pay the outstanding disposal
consideration to the Company under the SPA notwithstanding the registered
capital issue of the Former Subsidiary (“Registered Capital Issue”) as the SPA
has expressly provided that the Registered Capital Issue shall not affect the
terms and conditions (including but not limited to the consideration) of the SPA.
The Company has been informed that the Purchaser has been liaising with the
debt restructuring manager appointed by the PRC court regarding the settlement
of the Registered Capital Issue and will revert to the Company on the payment
of the outstanding balance of the disposal consideration.

The Board shall continue to make announcements as and when appropriate and keep
shareholders updated on a monthly basis.
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