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Disclaimer

The information in this document is in summary form and should not be relied upon as a complete and accurate representation of any
matters that a potential investor should consider in evaluating KrisEnergy Ltd (the “Company”). While management has taken every effort
to ensure the accuracy of the material in the presentation, neither the Company nor its advisers has verified the accuracy or
completeness of the information, or any statements and opinions contained in this presentation. This presentation is provided for
information purposes only, and to the maximum extent permitted by law, the Company, its officers and management exclude and disclaim
any liability in respect of the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any
information, statement or opinion contained in this presentation or anything done in reliance on the presentation.

Unless otherwise stated, all information in this presentation is at 31 March 2018. This presentation may contain forward looking
statements. The words ‘'anticipate’, 'believe’, 'expect’, 'project’, ‘forecast’, 'estimate’, 'likely’, 'intend’, 'should’, 'could’, 'may’, 'target’, 'plan’
and other similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and
financial position and performance are also forward-looking statements. Forward-looking statements are subject to risk factors associated
with the Company’s business, many of which are beyond the control of the Company. It is believed that the expectations reflected in
these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could
cause actual results or trends to differ materially from those expressed or implied in such statements. There can be no assurance that
actual outcomes will not differ materially from these statements. You should not place undue reliance on forward-looking statements and
neither KrisEnergy Ltd. nor any of its directors, employees, servants, advisers or agents assume any obligation to update such
information.

The Company is an exploration, development and production company and must continue to fund its exploration, feasibility and
development programs through its cash reserves, equity capital or debt. Therefore the viability of the Company is dependent upon the
Company’s access to further capital through debt, equity or otherwise. There can be no guarantee that the Company will be able to
successfully raise such finance.

This presentation should not be considered as an offer or invitation to subscribe or purchase any securities in the Company or as an
inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be
entered into on the basis of this presentation. You should not act and refrain from acting in reliance on this presentation material. Nothing
contained in this presentation constitutes investment, legal, tax or other advice. This overview of KrisEnergy Ltd. does not purport to be
all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the Company’s
prospects. Before making an investment decision, you should conduct, with the assistance of your broker or other financial or
professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and
perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions
contained in this presentation and making any investment decision.

www.krisenergy.com ©2018 KrisEnergy Limited






KrisEnergy — Building a Sustainable Upstream Company

Financial
Business Team Portfolio

» Core strategy to build
a sustainable upstream
oil and gas E&P
company in Asia

» Focus on free cash
flow generation
through the
development of a
number of value-
enhancing projects

+ Significant future value
creation through the
Group’s large inventory
of exploration
prospects

One of the most
experienced (20+
years) management
and technical teams in
Southeast Asia with a

proven track record for
value creation through
organic and inorganic
growth

On the ground
presence in each of
our operated countries
ensuring seamless
access to host
governments and
partners

1 Netherland, Sewell & Associates, Inc. (“NSAI)

www.krisenergy.com

Diverse portfolio across
the E&P life cycle
balancing positive cash
flow from production
with significant near-
term development
activities and future
value-enhancing
exploration potential

Portfolio management
strategy to mitigate risk
and to enhance future
free cash flow

17 contract areas in
Bangladesh, Cambodia,
Indonesia, Thailand and
Vietnam: Operator of 10
blocks

As at 31 Dec 2017:
2P1 83.5 mmboe
2C: 87.3 mmboe

4 producing assets

Average 1Q2018 WI
production 12,132
boepd

Infill drilling completed
in B8/32, G10/48 and
G11/48

Cambodia Block A oll
development on track
with material
development contracts
tender process
ongoing

FY2018 capex
guidance US$114.8
mm, 84% allocated to
producing assets and
assets under
development including
Cambodia Block A and
G10/48

1Q2018 financial results
* Revenue: US$42.5 mm

* EBITDAX: US$9.5 mm

« Lifting costs: US$20.25/boe
* Total assets: US$733.4 mm
* Gearing: 75.4%

US$148.27 mm revolving
credit facility (“‘RCF”) to
30 June 2020, DBS sole
lender

Strategy to mitigate
financial risk through
portfolio rationalisation;
enhance free cash flow
through production uplift;
and allocation of capital
to committed/contractual
expenditure

To execute fully
integrated vendor
financing for Phase 1A of
Cambodia Block A
Apsara development

©2018 KrisEnergy Limited 4



Our Portfolio (as at 31 March 2018)

Rigorously selected assets based on in-depth knowledge of geology and complexities of regional basins

A. Gulf of Thailand
B8/32 & B9A! 4.6345%

G6/48 30% (Op)

G10/48 89% (Op)
G11/48 22.5%

Cambodia Block A 95% (Op)

B. Bangladesh
30% (Op)
45%

C. North Sumatra

Andaman Il 30%

East Seruway 100% (Op)
Block A Aceh? 15%

0 250 500kms A
.

‘ Production and near production ‘ Discovery requiring appraisal
. Exploration * KrisEnergy Office G. Offshore Vietnam

D. Offshore East Java

0,
522 (01 E. Makassar Strait F. Onshore West Papua Block 120 33.33%

95% (Op)

Bala-Balakang 85% (Op) Udan Emas 100% (Op) Block 115/09 100% (Op)

1 B9A licence to be relinquished following permanent closure of Tantawan and Rajpruek field facilities in October 2017
2 KrisEnergy has ceased participation in Block A Aceh and is awaiting approval from the Government of Indonesia for the takeover of its residual working interest

www.krisenergy.com ©2018 KrisEnergy Limited



Portfolio Building Across the E&P Life Cycle

O oil @cas ®0il & Gas

PROSPECTIVE RESOURCES RESERVES DEVELOPED
(PROSPECTS & LEADS) DEVELOPMENT UNCLARIFIED p) DEVELOPMENT PENDING & UNDEVELOPED

LEAST MATURE ASSETS MOST MATURE ASSETS
G11/48 ‘ ‘
‘ Geiag  BIOCKA SS11 (Nong Yao) G10/48 B8/32
(Mayura)
Andaman Il ‘ G11/48 C§|mb|?%a ‘
A oc
. Bala-Balakang G10/48 (Angun) (Apsara A) G10/48
Sakti (Niramai) (Wassana)
Udan Emas
Block 9
Block 9 ‘ (Lalmai)
Cambodia G6/48 Block 9
‘ Cambodia Block A (Rossukon) (Bangora)

East Seruway G10/48 Block A

9

Block 120

. (Apsara B &c.) . ‘

Bala-Balakang

G6/48 Bulu G11/48
G11/48 ‘ (Rossukon) (Lengo) (Nong Yao)

Priority of capital allocation

JSAs ‘

Sakti
Block 115/09  (Mustika)

KrisEnergy +  Keppel acquired « IPO on SGX-ST « Established S$500 . Renoum_:eablg * RCF Fransferred to _Exchange and ¢ RCF tenor
established with up 20% new shares in raised net US$203.6 mm MTN Program. underwritten rights DBS in June 2016, issue of 2022 extended two

to US$500 mm KrisEnergy for mm Issued: issue raised net increased to Notes and 2023 years to 30 June
funding from First US$115 mm * S$130 mm 3-year proceeds of S$164.4 US$148.3 mm Notes 2020

Reserve bond @ 6.25% mm + Completionof - Preferential * April 2018, DBS
US$301 mm (“2017 Notes”) consgnt s.oI|C|tat.|on offering of ZC_:Ns committed
maximum drawn *  S$200 mm 4-year exercise in relation due 2024 raised US$20 mm
down bond @ 5.75% to the 2017 Notes US$95.8 mm net additional bridge

(“2018 Notes”) and 2018 Notes proceeds. facility under the

I - - - - + + JBCE

2009 2012 2013 2014 2015 2016 2017 2018

©2018 KrisEnergy Limited 6



Balanced Portfolio of Assets

Portfolio includes assets under various fiscal, regulatory and legal regimes within each stage of the E&P life cycle, providing
balance between cash-flow generating producing assets and growth through development, appraisal and exploration

Portfolio spans E&P life ... oil/gas split
cycle...

2P+2C 2P+2C

Appraisal 170.8

519 mmboe mmboe

Gas
79%

... and fiscal, regulatory and legal regimes...

2P+2C Acreage
Vietnam 47,947
30% sq. km

Bangladesh
10%

Bangladesh
13%

www.krisenergy.com

2P reserves and 2C resources

mmboe
240.0

200.0

160.0 86.0

872
120.0

80.0

400

2010 m 012 2013 2014 2015 2016
2P Reserves
12C Resources (Development Pending)

2C resources (Development Unclarified)

All 2P reserves and 2C resources figures are
NSAI estimates each year as at 31 December

Note: KrisEnergy has ceased participation in Block A Aceh and is awaiting
approval from the Government of Indonesia for the takeover of its residual
working interest. Upon approval, Group 2P reserves will reduce by 9.5
mmboe and 2C resources (Development Unclarified) by 27.9 mmboe

©2018 KrisEnergy Limited
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Financial Summary

1Q2018 Revenue

2015 2016 2017 1Q2018 Breakdown

Production Volumes (boepd) 9,692 16,136 12,745 12,132

Oil and liquids (bopd) 3,492 10,146 7,066 6,891

Gas (mmcfd) 37.2 35.9 34.1 31.5

Revenue (US$mm) 60.2 142.8 140.7 42.5

EBITDAX (US$mm) 37.2 511 26.8 9.5 Oil & liquids
US$39.0 mm

Avg. lifting costs (US$/boe) D 14.51 14.83 19.64 20.25 92%

1 Calculation of average lifting cost has been revised to reflect the Group's working interest share of joint-venture operating
expenditure incurred versus production in the same period. See section “Cost of Sales in the Financial Statements
Announcement” dated 14 May 2018 for a detailed explanation

Realised Oil and Gas Prices vs Brent Production History
US$/bbl US$/mcf
80.00 8.00
boepd
20,000 -
70.00 - 7.00
' W 17,500 { ®mGas 16,136
60.00 6.00 m Qi
15,000 4 - 12,745
' 12,132
50.00 5.00 12,500 4
9,692
40.00 - 4.00 10,000 -
30.00 - 3.00 7,500 A
20.00 2.00 5,000 -
2,500 A
10.00 r 1.00
- co- 2015 2016 2017 1Q2018
2015 2016 2017 1Q2018
mmm Realised price (oil and liquids) LHS mmm Realised price (B8/32 & BSA gas) RHS = Brent Price (LHS)
www.krisenergy.com Note: Realised gas price at the Bangora gas field constant at US$2.32/mcf ©2018 KrisEnergy Limited



Group Capital Structure (as at 31 March 2018)

Debt Facilities as at 31 March 2018

US$148.27 mm Secured Revolving Credit Facility
* In 1Q2018, RCF maturity extended by two years to June 20203

US$34.4 mm Unsecured Term Loan due Feb 2022
» Termination of cross currency swap

S$130.0 mm 4% Senior Unsecured Note due June 2022

S$200.0 mm 4% Senior Unsecured Note due Aug 2023

» Replaced maintenance financial covenants with debt incurrence
covenants

» Brent-linked coupon kicker

S$139.5 mm Zero Coupon Note due Jan 2024
* Issued with detachable warrants

Capitalisation (US$ mm)

Unaudited as at 31 March 2018

Cash and bank balances 52.7
Debt 434.6
RCF 148.3
Unsecured Term Loan 34.4
2022 Notes? 72.0
2023 Notes? 114.6
2024 Zero Coupon Notel 65.3
Equity 141.6
Total capitalisation 576.2

1 Discounted value

2 As at 31 March 2018, the Company’s issued share capital was 1,502,849,065 ordinary
shares and 1,255,172,256 outstanding warrants, with strike price of S$0.11/share

30n 9 April 2018, DBS Bank Ltd provided an additional commitment of US$20.0 million
under the RCF for a period of up to three months

www.krisenergy.com

Gearing as at 31 March 2018 was 75.4%

Equity holders as at 30 April 20182

Ng Kay Yip

Serle Investments Ltd

Free Float

Keppel

©2018 KrisEnergy Limited



Capital Expenditure (US$ mm) — Guidance as at 1 March 2018

CAPEX by Country FY2017 FY2017 FY2018

(Net to KrisEnergy) Forecast (as at Aug 2017) Actual Forecast

CAPEX for producing assets 50.0 30.7 54.9
Bangladesh 7.9 1.0 0.6
Thailand?! 42.1 29.7 54.3
CAPEX for non-producing assets under development 53.1 33.7 41.1
Cambodia? 3 5.4 3.0 39.4
Indonesia 47.3 30.0 -
Thailand 0.4 0.7 1.7
CAPEX for non-producing exploration assets 7.2 4.3 18.8
Indonesia 2.9 2.0 5.0
Bangladesh 0.3 0.4 3.0
Vietnam 4.0 1.9 10.8
TOTAL CAPEX 110.3 68.7 114.8

Note: Totals may not add up due to rounding. Excludes exploration expenses (such as dry hole costs, impairment and expenses relating to joint study agreements) and corporate general
and administrative purposes. Our actual work program for 2018 may differ significantly from our provisional work program as set out above due to various factors, including but not limited
to, changes in political, legislative and regulatory environment in countries where we have a presence, which may result in delays in obtaining governmental and regulatory approvals and

availability of third-party services, equipment and materials

1 Excludes capital expenditure relating to KrisEnergy’s working interest in the B8/32 & B9A concessions

2 Includes capital expenditure relating to the production barge

3 Excludes the effect of integrated vendor financing to be implemented in Cambodia Block A Phase 1A Apsara development

www.krisenergy.com
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Experienced Team with Track Record

The majority of our management and senior technical team have worked together for more than a decade and have an

established reputation in Southeast Asia and Australasia

Kelvin Tang
Chief
Executive
Officer
President,
Cambodia

Kiran Raj
Chief
Financial
Officer

James
Parkin
VP G&G
Subsurface

Tim Kelly
VP

+ >18 years legal experience

» Former General Counsel for Aabar
and Pearl Energy

* Member of AIPN

« >20 years corporate finance
experience in Australasia

* Qualified Chartered Accountant
with ICAA

* Former CLSA Director, Investment
Banking and CEO of BCA

« >35 years of O&G experience,
>25 in SEA

* Former Regional VP Pearl, Senior
Geologist East Java at Gulf
Indonesia/ConocoPhilips

Engineering

+ >30 years O&G experience, >23
in SEA

» Former Corporate Petroleum Eng.

Manager for Pearl and DST

Specialist with ExxonMobil

Brian Helyer
VP
Operations

Michael
Whibley
VP Technical

Chris Wilson
VP
Commercial

Sally Ting
General
Counsel

Joint

Company

Secretary

+ >30 years offshore O&G
experience

» Prior roles with Petrofac in SEA,
UK and Tunisia

» >35 years of E&P technical and
business development experience,
>22 in SEA

* Technical roles in Pearl, Santos
and Apache

» >20 years corporate finance and
business development experience
in Asia

» Former financial advisor Pearl

* Member of AIPN

+ >18 years of legal and oil & gas
experience

» Former Regional Counsel for
Salamander and Ophir Energy
(Southeast Asia)

©2018 KrisEnergy Limited 11







EHSS Update

Man Hours (KrisEnergy-operated assets)

From 1 January 2018 to 31 May 2018, KrisEnergy
recorded 554,982 man-hours on operated assets
with one lost time injury in March 2018

Bangora/Gopalnagar
259664
(38%)

Indonesia _—
21856
(3%)

www.krisenergy.com

KrisEnergy has maintained OSHAS 18001 and ISO
14001 accreditation for its offices in Dhaka,
Bangladesh; Jakarta in Indonesia and Singapore,
as well as the Bangora gas field operations
onshore Bangladesh

Work is underway to extend these accreditations to
KrisEnergy-operated fields in the Gulf of Thailand

©2018 KrisEnergy Limited
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Bangladesh: Production with Exploration Growth Potential

 Tertiary basin geology similar to existing portfolio in
Southeast Asia

« Onshore Bangora gas field producing >85 mmcfd gross
providing cash flow. Remaining working interest 2P
reserves at 97.0 bcfl of gas and 240,000 barrels! of
condensate

» High-calibre team in Dhaka and on field location
» Good potential for in-country portfolio growth:

» Future development potential in Block 9 as well as
exploration potential in the southern portion of the
licence

» Award of SS-11 exploration licence in March 2014,
KrisEnergy 45% non-operator

. oll . Gas

» 3,146 km 2D seismic acquisition completed in
2015

» 300 sqg. km 3D seismic acquisition completed
in May 2018

Upper D Sand Depth
Structure Map. CI 20m

1NSAI estimate as at 31 December 2017
www.krisenergy.com ©2018 KrisEnergy Limited 14



Gulf of Thailand: Production, Development & Exploration Success

N CAMBODIAY

1,, : Gulf of Thailand A 1\ \
/- BIA S, : .3
% ' ° Bs;32 [l g ) Block A g

» Gulf of Thailand is the cornerstone for the Group’s
growth:

* Five licences? in Thai waters, one in Cambodia

Khmer
Trough

» KrisEnergy operator of G10/48, G6/48 and
Cambodia Block A developments

» Low cost shallow water development concepts

y ‘h\ — .‘.\
- KrisEnergy team experienced in Gulf of Thailand e B Glo’“{ﬂ InN \3‘
" \ g

e Ry
development N R N s, e
« Cash flow from production and upside potential from R, \ Lk E}"’.' ﬂ"q ey
development and exploration: . (RN SR
e i T l '.. - =
« B8/32 & BOA! has produced 466 mmboe (gross Qatangd rcoms ." v—.

up to 31 December 2017); and working interest -
2P reserves 6.8 mmboe remaining? Oot @eas

» Successful G6/48 exploration in Rossukon
area in 1Q2015; production licence for

* G11/48 Nong Yao field produced first oil June

2015 Rossukon oil field approved in November
« G10/48 Wassana field produced first oil in 2015, development concept under review
August 2015 » Successful G10/48 Wassana-4 and 4ST

appraisal wells in 2018; technical work

1 B9A licence to be relinquished following closure of Tantawan and Rajpruek fields in October 2017 underway for Wassana Satellite deve|0pment
2 NSAl estimate as at 31 December 2017

www.krisenergy.com ©2018 KrisEnergy Limited 15



Gulf of Thailand Production

Annual net working interest production (boepd)

7,000
6,000
5,000
4,000

3,000

2,000
1,000 I
. []
2015 2016 2017

B8/32 & B9A G10/48 mG11/48

« B8/32: oil and gas production. B9A licence to be
relinquished following permanent closure of
Tantawan field facilities in October 2017

13 infill wells drilled in 2017, 19 infill wells
planned in 2018

» Wassana, G10/48: oil production. Wassana Satellite
development under consideration

* 6 infill wells drilled in 2017, well workovers and
further infill drilling plans being progressed

www.krisenergy.com

N 2 ]
CAMBODIA

Gulf of Thailand Wiy
Ty
'\ BlockA
B8/32 ' .
5 ' 0 l' " -

L
{‘ Trough
Pattani 4
W Trough
.‘2“ )
l k \'_ Q‘ \
G10/48 HI\TS\‘ z
éa;l ‘J‘\ L
. ; nln Malay Basin
G11/48 TR AR S
. !. "‘ ‘\.'-\
= . A '. N ‘(1:'-‘:; > \,{ N : . ’.. a >
0 25 50 75 100kms A _(,wk !" {' '} X . v :.
. oil . Gas

* Nong Yao, G11/48: oil production

e 6 infill wells drilled in 2017

4 infill wells and one water disposal well
completed and put on line in 2018

©2018 KrisEnergy Limited
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Gulf of Thailand Development: Unlocking Near-Term Growth

Cambodia Block A o~

* Phase 1A development of Apsara area targeting single platform with
peak production 8,000 bopd; fully integrated development model
with first oil target in 2019

« Drilling tender issued in April 2018 and facilities tender issued in o
May 2018: contract awards expected in 3Q2018 mm BtockA
- Potential for up to nine additional platforms in Apsara area F oo SHEL "" %‘::,"::.2
 Total working interest 2P reserves of 8.1 mmbo?* associated with
Phase 1A; 1.65 mmboe?! 2C resources associated with later phases Forrr ’\ ““’“\ s ;
* 1,200 sqg. km 3D seismic program planned in 2018 %q‘e\ PP |

3 c‘A'MBo!_‘le‘
Sy G6/48

1 -+ Contains 2009 Rossukon oil discovery; two successful Rossukon
exploration wells and two sidetracks in 2015, each with net oil and/or

gas pay between 106 feet true vertical depth (“TVD”) and 148 feet
TVD

* Production area licence submitted in June 2015 and approved in
gy, MelayBasin November 2015

‘ AN - - -
f« 7+ Development concept under review by joint-venture partners
» * + 2C resource conversion to working interest 3.5 mmbo?! 2P reserves

"

Qoit @ecas
1NSAI estimate as at 31 December 2017
www.krisenergy.com ©2018 KrisEnergy Limited
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Development: Indonesia Gas

Bulu PSC

Lengo gas field plan of development '

approved December 2014; FEED study
completed; prequalification completed for
EPCI tender

]
East Java Sea

Memorandum of understanding in place for Bulu AreaA - .
gas sales and negotiations are live ; :

Lengo production expected to commence 24

LT2.5, Bulu Area B
months after final investment decision g

¢ = -
Bulu Arem &

- - {

Production expected to plateau at 70 mmcfd

25.4 mmboe! working interest 2P reserves,
therefore the potential to provide an annuity
income stream to mitigate volatility in oil price
movements

1NSAI estimate as at 31 December 2017
www.krisenergy.com ©2018 KrisEnergy Limited 18



Exploration: High-Impact Prospects/Leads Portfolio

Offshore Vietnam Block
115/09 and Block 120 oil
and/or gas exploration

licences

.

F ..

- Block A Aceh

— o W
,

Indonesia gas
potential with growing
domestic demand

East Seruway

3 X 2
VIETNAM A8

S

Andaman II ?

BANGL'ADESH

Bulu Area A

3 “\

Udan Emas I

7/
by
i s £
i o ~v
\\\}‘,.-,(.,- ~ p “.‘, '

- v : Vo
£ . W o 25 50 75 100kms .
: > m A T 7Y

N
ZSOSMRN\SA
[ -

. Production and near production . Discovery requiring appraisal

. Exploration * KrisEnergy Office
www.krisenergy.com ©2018 KrisEnergy Limited 19



Diversity in Operating Partners

With a large portion of the region’s assets held by IOCs and NOCs, KrisEnergy provides a unique opportunity for investors to
gain direct exposure to Southeast Asia E&P

« Our partners include large scale IOCs such as Chevron, the largest operator of oil and gas assets in the Gulf of Thailand, and
Mubadala, and NOCs such as PTTEP and Eni, as well as independent players

» Our objective is to be the “partner of choice” for national and international upstream oil and gas companies

International Oil Chevron

TS| g MIECO A P Santos

National QOil
Companies é
(“NOCs”)

PTTEP PETROV/ IETNAM

ol
Independents —INIKO RESOURCES LTD @ggg}g&m Guit o Pl"emierOiI

www.krisenergy.com ©2018 KrisEnergy Limited 20



