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Stwie Sirest Global Advisors One Lincoln Street, Bostos, MA 020111-2900. T: +1 617 786 3000,
Importasi Risk Infarmation

This materisl has been created for iformatisnal purposes only and does not consttute investment advice and it
should not be relied on a5 such. It does not take into account any immestars particular investment objectives,
stratngins, tax status or wvestment horizon. There i no represantation or warranty as io the curment accuracy of,
or liability for, decisions made based on this izl All material has been obiaingd from sowrces beligwed to be
refiable, but ils accuracy is nod guaranteed.

ETFs rrade bk stocks, sné subpstt 10 investment sk, Beciuate in market valee snd may trade at prices abowe or
below the ETFS' net asset value. Brokersge commissions and ETF expenses will reduce rotems.

Because of their narrow focus, sector funds tend to be more volatle than funds that diversify across many
SaCi0rs and companies.

Salect Sector SPOR Fumds bear & higher bevel of risk than more broadly diversifeed funds. All ETFs are subject to
risk, inchuding the possible loss of principsl Sector ETFs products are also subject o sector risk and noa-
drersification nsk, which generally results in greater price fucluations than the overall market.

MNon-diversified funds that focus on & refatively small rember of stocks or countries tend to be more volatile tham
dimrsified funds and the markat as 8 whaola.

Dptions investing entad a high degree of risk and may ned be appropeiate for all investors. GLD is not an
et compay registered under the lrvestment Company Act of 13480 ithe 1340 Act”) and is not subject 1o
regulation uider the Commadity Exchange Act of 1535 (Ehi "CEA") As & résull, sharehaldars of the Trust do ot
have the protections associated with cwnership of shares in an i nt companTy regi d endar the 1940
Act or the pmotections aforded by the CEA

Commodities snd commadiy-index linked securities may be affeciad by changes in overall market movements,
changes in inberest rabes, and othar faciors such &3 weather, dissass, embangoes, of polites sl snd regulatery
developments, as well as trading activity of speculators and arbsirageurs in the undeshying commodsties.

Fraquent trading of ETFs could signficantly increase commissions and other costs such that they may offset any
sawings from low fees or costs,

Dversification does not ensure B profit of guarantes sgainst loss.
Investing in commadilies antails sigalicant risk and is not sppropriate Tor all investors.
Importast Information Relating 1o SPORA Gold Trust

The SPOR Gold Trust ["GLD"| has filed a reg {including a prasg ) with the Securities and
Exchamge Commission |"S3EC™) fer the offering ta which this communication relates. Before you invest, you
should read the prosg im that ragi i and other documents GLD has Wled with the SEC for
maore complete information about GLD and this ofering. Please see the GLD prospectus for a detailed
dizcussion of the rigks of investing in GLD shares. When distributed slectronically, tes GLD praspectus is
available by clicking here. You may get these documests for free by visiting EDGAR on the SEC website st
sec.pav or by visiling spdrgoldshares.com. Alternatively, the Trust or any asthorized participant will arrange ta
sand yom the prospactus il you requast it by cslling 556320 4053,

GLD is mot an investmant company regisiarad under the Imesimeat Company Act of 1940 (the “1340 Ac1™] and is
mot gubject ko regulation weder the Commodity Exchange Act of 1338 (the “CEA™) As a resubl, shareholders of the
Trust do not hawe the protecbons assocmated with ownership of shares in an investment company registered
wnder the 1840 Act or the protections afforded by the CEA.

GLD shares trade like stocks, are subject to imvestment risk and will fluctuate in market valug, The value of GLD
sharas relates directly o the valee of the gold held by GLD (bess its expenses], and fluctuations in the price of
gold could macerally and adwersely affact an imvestment in the shares. The price received wpon the sale of the
shares, which trade s1 market price, mby be more of less than the vabee ol the gold representad by them. GLO
dais not genersts any income, and a5 GLD regularly sells gald 1o pay for its st o
gold represented by sach Share will decling over time o that extent.

Standard & Poor’s®, 5&P* and SPOR® are registered trademarks of Standard & Poor’s Financial Services LLC
(5&PL; Dow Jonas is a ragisterad trademark of Dow Jomes Trademark Holdings LUG (Dow Jonask and these
tradamarks have been licensed for usa by S&P Dow Jones Indices LLC (SPDJI) and subbcensed for cariain
purposes by S1ave Streed Corparation. Stete Sireet Corporaton’s fnancial products are ned sponsored, endorsed,
sold or promoted by SPDJI, Dow Jomes, S&P, their respective affliates snd third party licensors and none of
such parties make any reg inn regarding the advissbibity of s g im such productis) nor do they have
ary liability in relation theenetn,

For more informatien, please contact the Marketing Agent lor GLD: State Street Global Advisors Funds
Distributors, LLE, One Lincoln Street, Boston, MA, 02111;

T: +1 BGE X2 4053 spdrgoldshares com

The trademarks and service masks relerenced herein are the property of their respective owners. Thard party
data providars make o warrastles or repeasantitions of amy kind relating to the scceracy, completaness or
timelingss of the data and have na liability for damages of sy kind relating o the use of such deta.

BLOOMBERG®, a trademark and serdice mark of Bloomberg Finance LP. and its affiliates, and BARCLAYSE®, a
trademark and senvice mask of Barclays Bank Plc, have each been licensed for use in connection with the listing
and trading of the SPOR Bloomberg Barclays ETFs

Destributor: State Street Global Advisors Funds Distibutoes, LLC, member FINRA, SIPC. an indirect wholly cemed
subdidiary of 51abe Sireet Corparation. References 1o State Streel may melude Siate Street Codparation and its
affiliates. Cenain State Street affilistes provide services and recene fees from the SPOR ETFs.

State Street Global Advisors Funds Distributors, LLC is the destributor for some regasbened products on behalf of
the advisor, 3564 Funds Management has retained Nuveen Asset Managemsn, LLC as the sub-advisor, State
Straet Global Advisors Funds Distibutors, LLE is not affiated with Muveen Asset Manageament, LLE,

Before investing, consider the funds’ investment objectives, risks, charges and expenses. To

obtain a prospectus or summary prospectus which contains this and other infermation, call
866,787 2257 or wisit spdrs.com. Read it carefully.
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the Trust
and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if
you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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