HOE LEONG CORPORATION LTD.
(the "Company")
(Company registration number 199408433W)
(Incorporated in the Republic of Singapore)

CLARIFICATION ANNOUNCEMENT - DISPUTE WITH OTTO MARINE LIMITED

The Board of Directors (the ‘Board’) of Hoe Leong Corporation Limited (the
‘Company’) refers to the announcement made on 18 August 2016 pertaining to the
dispute with Otto Marine Limited.

The Board is of the opinion that the Company has sufficient financial resources to pay the
sum claimed of US$920,000 and that the Company can continue on a going concern basis.
In arriving at this opinion, the Board has reviewed the Company’s forecasts of financial
performance for the financial year ended 31 Dec 2016 and considered the continuing
support of its bankers as well as the financial support of its majority shareholder, Hoe
Leong Co (Pte) Ltd.

The Company will file a defence against this petition and will make further announcement
as appropriate in due course and on any material developments as and when necessary.

By Order of the Board

Kuah Geok Lin
Chairman and Chief Executive Officer
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