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Disclaimer

Great Eastern Holdings Limited and its related corporations (collectively, “Great Eastern”) accept no liability
whatsoever with respect to the use of, or reliance upon, any information, statement or opinion contained in or omitted
from this document. Various information presented in this document were extracted from publicly available
information obtained by Great Eastern and Great Eastern is not in a position to verify the accuracy or completeness of
such information.

This document should not be solely relied on by investors or potential investors when making an investment
decision. You should seek professional advice from your stockbroker, solicitor, accountant, financial adviser, tax
adviser or other independent professional adviser before deciding whether to invest. This document does not
constitute or form part of any opinion on any advice to sell, or any solicitation of any offer to subscribe for any shares
nor shall it or any part of it nor the fact of its presentation form the basis of, or be relied upon in connection with, any
contract or investment decision or commitment whatsoever.

This document shall not be reproduced, republished, uploaded, linked, posted, transmitted, adapted, copied,
translated, modified, edited or otherwise displayed or distributed in any manner without Great Eastern’s prior written
consent.
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1. Price to-Book
Most companies with valuations below book, particularly those in real estate sector

Sizeable SGX listed companies based on market capitalisation from various sectors with <50% free-float as at 13 March 2024.

Name Market Cap (SGD bn) Price-to-Book (P/B)

Hong Kong Land 9.7 0.2

Frasers Property 3.3 0.3

Singapore Land 2.6 0.3

Suntec REIT 3.1 0.5

Paragon REIT 2.3 0.8

Wilmar International 21.0 0.8

First Resources 2.1 1.2

Singtel 40.6 1.5

Genting 10.9 1.3

Mandarin Oriental 2.7 0.7

Singapore Tech Engineering 12.4 5.0

Jardine Cycle & Carriage 9.5 0.9

Thai Beverage 12.6 1.7

Olam Group 3.9 0.5

Haw Par 2.2 0.6

Raffles Medical 2.0 1.9

Great Eastern Holdings 8.7 1.1

UOB-Kay Hian 1.2 0.7
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2. GEH Share Price (SGD) vs P/EV
* GEH shares peaked at 19 April 2018 with closing price of S$ 31.59

Note: P/EV ratios calculated using ‘market capitalisation/EV’ as at the reporting date of EV results.
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3. Dividend Yield

Among insurers in Asia, 
Great Eastern’s dividend 

yield is not low.

Note: Dividend yield computed using dividend declared in the previous financial year excluding special dividends, except for Great Eastern Holdings where
dividend per share is estimated to be S$ 0.80 per share, against the closing share prices at 22 April 2024.
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