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COMPLETION OF THE DISPOSAL OF THE ENTIRE EQUITY INTEREST IN QINGDAO 

EVERGREEN MATERIALS AND TECHNOLOGIES CO LTD 
 

 
Unless otherwise defined, all capitalised terms and references used herein shall bear the same meaning 
ascribed to them in the Disposal Announcement (as defined below). 
 
The Board of Directors (“Board”) of EnGro Corporation Limited (“Company” and together with its 
subsidiaries, “Group”) refers to the announcements: (1) dated 18 April 2024 (the “Disposal 
Announcement”) in respect of the entry by the Company, through its 80% owned subsidiary, EnGro 
(Asia) Private Limited, into a sale and purchase agreement with Qingdao Special Steel Co., Ltd (f.k.a. 
Qingdao Iron & Steel Group) (“Purchaser”) in relation to the disposal of the shares representing 43% 
of the registered capital of Qingdao Evergreen Materials and Technologies Co Ltd (“QEMTCL”) to the 
Purchaser (“Disposal”); (2) dated 22 April 2024 in respect of further announcement in relation to the 
Disposal; (3) dated 22 April 2024 in respect of notifying the Shareholders of the physical information 
session in relation to the Disposal to be held (“PIS”); and (4) dated 29 April 2024 in respect of the PIS 
and the satisfaction of the Conditions of the Waiver mentioned under Section 7 of the Disposal 
Announcement. 
 
The Board wishes to update the Shareholders that the Company received a confirmation certificate 
from the Purchaser today certifying that the conditions for Completion were met on 29 April 2024. 
Accordingly, Completion has taken place on the same date and QEMTCL has since ceased to be an 
associated company of the Group. 
 
 
 
By Order of the Board 
Joanna Lim 
Company Secretary 
17 May 2024 


