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SGXNET ANNOUNCEMENT 2 July 2026 

 

APPLICATION FOR APPROVAL OF THE JUDICIAL MANAGERS’  FEES 
AND EXPENSES, DISCHARGE OF THE JUDICIAL MANAGEMENT AND 

RELEASE OF JUDICIAL MANAGERS 
 
We refer to the announcements made by USP Group Limited (Under Judicial Management) 

("Company") dated 14 October 2025, 31 October 2025, 14 November 2025, 5 December 2025, 9 

January 2026, 15 January 2026, 22 January 2026, 30 January 2026, 12 February 2026, 10 April 

2026, 6 May 2026, 8 May 2026, 11 May 2026, 13 May 2026 and 22 May 2026 (collectively 

“Announcements”). Unless defined otherwise, all capitalised terms used but not defined in this 

announcement shall have the meanings ascribed to them in the Announcements. 

Further to the Announcements, the Company wishes to update that an application has been filed 

with the High Court in HC/SUM 2022/2026 (“SUM 2022”) seeking, among other things, approval of 

the Judicial Managers’ and their solicitors’ fees and expenses, the discharge of the judicial 

management of the Company, and the release of the Judicial Managers. The Court has directed, 

among others, that: 
 

a) any party objecting to the application shall file and serve an affidavit by 8 July 2026 at 4.00 
p.m.; 
 

b) the Judicial Managers may file and serve any affidavit in reply by 9 July 2026 at 4.00 p.m.; 
 

c) all affidavits are to be served by email followed by e-service; and  
 

d) written submissions and bundles of authorities are to be exchanged, filed and served by 10 
July 2026 at 4.00 p.m. 

 
 
The hearing of SUM 2022 has been fixed for 14 July 2026 at 10.00 a.m. If you wish to attend the 

hearing, kindly notify the Judicial Managers at seng@deloitte.com / boshin@deloitte.com, by 13 July 

2026 at 3.00 p.m. 

In the meantime, the Trading Suspension in respect of the shares of the Company called on 23 

February 2024 continues. 

By Order of the Judicial Managers 
 

Tan Wei Cheong 

Joint and Several Judicial Manager 
2 July 2026 
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