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ISSUE AND ALLOTMENT OF SHARES PURSUANT TO THE SHARE OPTION SCHEME 2011 
 

 
  
The Board of Directors of SUTL Enterprise Limited (the “Company”) wishes to announce the 
issue and allotment of an aggregate of 1,179,000 new ordinary shares (“New Shares”) in the 
capital of the Company on 20 May 2024 pursuant to the exercise of options granted under the 
Share Option Scheme 2011, comprising (a) an aggregate of 500,000 New Shares with an 
exercise price of S$0.577 each, (b) an aggregate of 50,000 New Shares with an exercise price 
of S$0.50 each, (c) an aggregate of 399,000 New Shares with an exercise price of S$0.48 each 
and (d) an aggregate of 230,000 New Shares with an exercise price of S$0.56 each. 
 
The New Shares are expected to be listed and quoted on the Singapore Exchange Securities 
Trading Limited on 23 May 2024. The New Shares will rank pari passu in all respects with the 
existing issued shares in the capital of the Company (“Shares”).  
 
Following the allotment and issuance of the New Shares, the total number of issued Shares 
(excluding treasury shares) has increased from 87,489,902 Shares to 88,668,902 Shares.  
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