
AF GLOBAL LIMITED
(Company Registration No.197301118N)

(Incorporated in the Republic of Singapore)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting (“EGM”) of AF Global Limited (the
“Company”) will be held at Aspial One, 55 Ubi Avenue 3, Level 1, Singapore 408864 on 2 October 2024
at 10.00 a.m. (Singapore time) for the purpose of considering and, if thought fit, passing with or without
amendment, the following resolutions which will be proposed as an Ordinary Resolution and a Special
Resolution as applicable. All capitalised terms used in this Notice of EGM which are not defined herein
shall have the meanings ascribed to them in the circular to shareholders of the Company dated
10 September 2024 (the “Circular”).

“Ordinary Resolution: The Approval of the Ratification of the Disposal

RESOLVED THAT:

(a) the entry by the Company into the Agreements and all the transactions contemplated thereby, be
approved, confirmed and ratified, and adopted; and

(b) the directors of the Company (the “Directors”) and each of them be and are hereby severally
authorised to complete and do all such acts and things (including, without limitation, executing all
such documents as may be required and to make such amendments thereto as the Directors may
consider necessary, desirable and expedient) as they or he may consider necessary, desirable or
expedient or in the interests of the Company to give effect to the transactions contemplated and/or
authorised by this resolution. To the extent that any acts, matters or things have already been done,
which are necessary, desirable or expedient for any of other foregoing purpose, such acts, matters
and things done be and are hereby approved, confirmed and ratified in all respect.

Special Resolution: The Approval of the Capital Reduction and the Cash Distribution

RESOLVED THAT pursuant to Regulation 11(A) of the Constitution of the Company and Section 78C of
the Companies Act:

(a) the issued and paid-up share capital of the Company be reduced by S$36,947,381.24 from
S$209,518,427.47 (as at the date of the Circular) to S$172,571,046.23 and that such reduction be
effected by returning the sum of approximately S$36,947,381.24 (the “Cash Distribution”) from
the issued and paid-up share capital of the Company to the Shareholders, being registered holders
of the Shares other than the Company, except that where the registered holder is The Central
Depository (Pte) Limited, the term “Shareholders” shall mean the Depositors (other than the
Company) as defined under the Companies Act on the basis of S$0.035 for each issued ordinary
share in the capital of the Company held by a Shareholder or on his/her behalf as at the Cash
Distribution Record Date to be determined by the Directors (the “Capital Reduction”); and
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(b) the Directors and each of them be and are hereby authorised to do all acts and things (including,
without limitation, executing all such documents as may be required) as they or each of them deem
desirable, necessary or expedient to give effect to the Capital Reduction and the Cash Distribution
as they or each of them may in their or each of their absolute discretion deem fit in the interests of
the Company.”

BY ORDER OF THE BOARD OF DIRECTORS

LIM SWEE ANN
Company Secretary
Singapore
10 September 2024
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Notes:

(1) The EGM will be held, in a wholly physical format, at Aspial One, 55 Ubi Avenue 3, Level 1, Singapore 408864 on
2 October 2024 at 10.00 a.m. There will be no option for members of the Company to participate virtually. Printed copies of
this Notice of EGM and the accompanying Proxy Form and Request Form (collectively, the “Documents”) will be sent by
post to members of the Company. The Documents together with the Circular will be made available on the Company’s
website at the URL https://www.afgl.com.sg and on the SGX-ST’s website at the URL
https://www.sgx.com/securities/company-announcements.

Members may request physical copies of this Circular by filling out the Request Form and returning it by post to the
registered office of the Company’s Share Registrar, Boardroom Corporate & Advisory Services Pte. Ltd., 1 Harbourfront
Avenue, #14-07, Keppel Bay Tower, Singapore 098632; or if by email to AFGlobalEGM@afgl.com.sg, enclosing a clear
scanned completed and signed Request Form, no later than 10.00 a.m. on 18 September 2024.

(2) A member who is unable to attend the EGM and wishes to appoint proxy(ies) to attend, speak and vote at the EGM on
his/her/its behalf should complete, sign and return the instrument of proxy in accordance with the instructions printed
thereon.

(3) A member of the Company (other than a Relevant Intermediary as defined in Note 4 below) entitled to attend and vote at
the EGM is entitled to appoint no more than two (2) proxies to attend and vote in his or her stead. A proxy need not be a
member of the Company and where a member appoints two (2) proxies, he or she shall specify the proportion of his or her
shareholding to be represented by each proxy in the proxy form.

(4) A member of the Company who is a Relevant Intermediary entitled to attend and vote at the EGM is entitled to appoint
more than two (2) proxies to attend and vote in his or her stead, but each proxy must be appointed to exercise the rights
attached to a different share or shares held by such member. A proxy need not be a member of the Company and where a
member appoints more than two (2) proxies, the number and class of shares to be represented by each proxy must be
stated.

“Relevant Intermediary” means:

(a) a banking corporation licensed under the Banking Act 1970 of Singapore or a wholly owned subsidiary of such a
banking corporation, whose business includes the provision of nominee services and who holds shares in that
capacity;

(b) a person holding a capital markets services licence to provide custodial services for securities under the Securities
and Futures Act 2001 of Singapore (“SFA”) and who holds shares in that capacity; or

(c) the Central Provident Fund Board (“CPF Board”) established by the Central Provident Fund Act 1953 of Singapore,
in respect of shares purchased under the subsidiary legislation made under that Act providing for the making of
investments from the contributions and interest standing to the credit of members of the Central Provident Fund, if
the CPF Board holds those shares in the capacity of an intermediary pursuant to or in accordance with that
subsidiary legislation.

(5) A member of the Company which is a corporation is entitled to appoint its authorised representative or proxy to vote on its
behalf.

(6) The signed proxy form, together with the power of attorney or other authority under which it is signed (if applicable) or a
certified copy thereof, must be:

(a) lodged at registered office of the Share Registrar, 1 Harbourfront Avenue #14-07 Keppel Bay Tower, Singapore
098632; or

(b) submitted by email to AFGlobalEGM@afgl.com.sg,

in either case, by no later than 29 September 2024 at 10.00 a.m., being 72 hours before the time appointed for holding this
EGM, failing which the Company shall be entitled to regard the proxy form as invalid.

The proxy form must be signed by the appointor or his attorney duly authorised in writing. Where the proxy form is executed
by a corporation, it must be either under its common seal or signed on its behalf by an attorney or a duly authorised officer
of the corporation. Where the proxy form is signed on behalf of the appointor by an attorney, the letter or power of attorney
(or other authority) or a duly certified copy thereof must (failing previous registration with the Company) be lodged with the
proxy form, failing which the proxy form may be treated as invalid.

Completion and submission of the proxy form by a member will not prevent him/her from attending, speaking and voting at
the EGM if he/she so wishes. The appointment of proxy(ies) for the EGM will be deemed to be revoked by the member
attending the EGM in person and in such event, the Company reserves the right to refuse to admit any person or persons
appointed under the relevant proxy form(s) to the EGM.

The Company shall be entitled to reject the proxy form if it is incomplete, improperly completed, illegible or where the true
intentions of the appointor are not ascertainable from the instructions of the appointor specified in the proxy form (such as in
the case where the appointor submits more than one (1) proxy form).

In the case of a member whose shares are entered against his/her name in the Depository Register (as defined in Section
81SF of the SFA), the Company may reject any proxy form lodged if such member, being the appointor, is not shown to
have shares entered against his/her name in the Depository Register as at 72 hours before the time appointed for holding
the EGM, as certified by The Central Depository (Pte) Limited to the Company.
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Members of the Company who hold their shares through a Relevant Intermediary (as defined in Section 181 of the
Companies Act) (including Central Provident Fund (“CPF”) Investment Scheme members or Supplementary Retirement
Scheme (“SRS”) investors) and who wish to exercise their votes by appointing a proxy should approach their respective
Relevant Intermediaries (including their CPF agent banks or SRS approved banks) to submit their voting instructions at
least seven (7) working days prior to the date of the EGM.

(7) The Company will announce the Cash Distribution Record Date when it is determined by the Board. For the avoidance of
doubt the Cash Distribution Record Date is different from and subsequent to the record date for the special dividend of
S$0.015 for each share which was on 16 August 2024. A Shareholder who is entitled to the Special Dividend may not be
entitled to the Cash Distribution as well unless the Shareholder also holds Shares as of the Cash Distribution Record Date.

(8) Submission of Questions in Advance.

Members of the Company may submit questions ahead of the EGM or raise questions at the EGM. For members of the
Company who would like to submit questions ahead of the EGM, they may do so by 5.00 p.m. on 18 September 2024:

(a) by post to the registered office of the Share Registrar, 1 Harbourfront Avenue #14-07 Keppel Bay Tower, Singapore
098632; or

(b) by email to AFGlobalEGM@afgl.com.sg,

Members of the Company submitting questions are requested to state: (a) their full name; and (b) the member’s
identification/ registration number, failing which the Company shall be entitled to regard the submission as invalid.

The Company will endeavour to answer all substantial and relevant questions received by 5.00 p.m. on 18 September 2024
by publishing the Company’s responses to such questions on the SGXNet at
https://www.sgx.com/securities/company-announcements by 26 September 2024, 10.00 a.m., being at least seventy-two
(72) hours before the closing date and time for the lodgement of proxy form. The Company will address any subsequent
clarification sought, or substantial and relevant follow-up questions (which are related to the resolutions to be tabled for
approval at the EGM) received after the 18 September 2024 submission deadline which have not already been addressed
prior to the EGM, as well as those substantial and relevant questions received at the EGM, at the EGM itself. Where
substantially similar questions are received, the Company will consolidate such questions and consequently not all
questions may be individually addressed. The minutes of the EGM will be published on the SGXNet within one (1) month
after the date of the EGM.

This Notice of EGM has not been examined or approved by the Singapore Exchange Securities Trading Limited (“SGX-ST”)
and the SGX-ST assumes no responsibility for the contents of this notice, including the correctness of any of the statements
or opinions made, or reports contained in this notice.

Personal Data Privacy:

By submitting an proxy form appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the EGM of the Company
and/or any adjournment thereof, a member of the Company: 

(a) consents to the collection, use and disclosure of the member’s personal data by the Company (or its agents or service
providers) for the purpose of the processing, administration and analysis by the Company (or its agents or service
providers) of proxies and representatives appointed for the EGM (including any adjournment thereof) and the preparation
and compilation of the attendance lists, minutes and other documents relating to the EGM (including any adjournment
thereof), and in order for the Company (or its agents or service providers) to comply with any applicable laws, listing rules,
take-over rules, regulations and/or guidelines (collectively, the “Purposes”), 

(b) warrants that where the member discloses the personal data of the member’s proxy(ies) and/or representative(s) to the
Company (or its agents or service providers), the member has obtained the prior consent of such proxy(ies) and/or
representative(s) for the collection, use and disclosure by the Company (or its agents or service providers) of the personal
data of such proxy(ies) and/or representative(s) for the Purposes, and 

(c) agrees that the member will indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and
damages as a result of the member’s breach of warranty. 

The member’s personal data and its proxy(ies)’s and/or representative(s)’s personal data may be disclosed or transferred by the
Company to its subsidiaries, its share registrar and/or other agents or bodies for any of the Purposes, and retained for such period
as may be necessary for the Company’s verification and record purposes.

Photographic, sound and/or video recordings of the EGM may be made by the Company for record keeping and to ensure the
accuracy of the minutes prepared of the EGM. Accordingly, the personal data of a member of the Company and/or its proxy(ies) or
representative(s) (such as his/her name, his/her presence at the EGM and any questions he/ she may raise or motions he/she
proposes/seconds) may be recorded by the Company for such purpose. Photographic, sound and/or video recordings of the EGM
may be made by the Company for record keeping and to ensure the accuracy of the minutes prepared of the EGM. Accordingly, the
personal data of a member may be recorded by the Company for such purposes.

EGM Documents

EGM-related documents are available on the Company’s corporate website at https://www.afgl.com.sg and on the SGX website at
https://www.sgx.com/securities/company-announcements.
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