The contents of this announcement have not been reviewed by any regulatory authority in Indonesia,
Singapore, the United States of America or any other jurisdiction. This announcement does not constitute
an offer to sell or the solicitation of an offer to buy any securities. None of the securities referred to in this
announcement may be sold, issued or transferred in any jurisdiction in contravention of applicable law.
The securities proposed to be issued pursuant to the Scheme (as defined below) will not be registered with
the U.S. Securities and Exchange Commission under the U.S. Securities Act of 1933, as amended (the ““U.S.
Securities Act”), or the securities laws of any state or other jurisdiction, and are being transferred and
delivered in reliance upon certain exemptions from the registration requirements of the U.S. Securities Act.
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NOTICE OF PROPOSED RESTRUCTURING EFFECTIVE DATE

Background

This joint announcement is made by Modernland Overseas Pte. Ltd. (“Modernland Overseas”) and JGC
Ventures Pte. Ltd. (“JGC Ventures”) (together, the “Companies”).

We refer to:

@ the US$240,000,000 6.95% Guaranteed Senior Notes due 2024 issued by Modernland Overseas
with ISIN: XS1592893546 and Common Code: 159289354 (the “EXxisting 2024 Notes”™);

(b) the US$150,000,000 10.75% Guaranteed Senior Notes due 2021 issued by JGC Ventures with
ISIN: XS1871087133 and Common Code: 187108713 (the “Existing 2021 Notes™); and

©) the Companies’ respective pre-packed schemes of arrangement with respect to the Existing 2024
Notes and the Existing 2021 Notes, in each case, under Section 71 of the Insolvency,
Restructuring and Dissolution Act 2018 (No. 40 of 2018) (the “Schemes™).

Unless otherwise defined herein, capitalized terms in this announcement shall have the meanings given in
the explanatory statements dated 25 June 2021 in relation to the Schemes.



Notice of Proposed Restructuring Effective Date
In accordance with clause 2.8 of each Scheme, the Companies are pleased to announce:

@) the satisfaction of the Restructuring Conditions under each Scheme, other than the Restructuring
Conditions which are to be satisfied on the Restructuring Effective Date itself pursuant to the
terms of each Scheme; and

(b) that the Restructuring Effective Date is proposed to occur on 17 December 2021.

The Restructuring Effective Date is the date on which the arrangement and compromise provided for in
each Scheme will be implemented.

Further Information

The Companies will continue to provide the Scheme Creditors with updates in accordance with the terms
of the Schemes and any directions made by the Court.

Scheme Creditors should direct queries to the Information Agent (details below) in the first instance.
Alternatively, Scheme Creditors may also contact the Chairman or the Companies’ international legal
counsel or Singapore legal counsel (details below).

Dated 15 December 2021

Information Agent:
LUCID ISSUER SERVICES LIMITED
Telephone: +852 2281 0114 (Hong Kong) / +44 20 7704 0880 (London)
E-mail: modernland@lucid-is.com
Scheme Website: https://deals.lucid-is.com/modernland

Chairman:
JASON KARDACHI of PT BORRELLI WALSH
E-mail: modernland@borrelliwalsh.com

Company’s Solicitors:
MILBANK LLP
E-mail: ptmodernland@milbank.com

Company’s Solicitors:
OON & BAZUL LLP
E-mail: restructuring@oonbazul.com
(File Ref No.: 202010488MYT)



