ADVANCED HOLDINGS LTD.

(Incorporated in the Republic of Singapore)
Company Registration No. 200401856N)
(the “Company”)

APPLICATION FOR FURTHER EXTENSION OF TIME TO HOLD THE
COMPANY’S ANNUAL GENERAL MEETING - UPDATE

The board of directors (the “Board”) of the Company refers to its previous announcement
dated 12 August 2020 (the “Previous Announcement”) in relation to the Company’s
application for further extension of time to hold its FY2019 AGM.

All capitalised terms in this announcement shall have the same meanings accorded to them in
the Previous Announcement, unless otherwise defined.

As stated in the Previous Announcement, the Company and its auditors have been using their
best endeavours to complete the audit in time but have been unable to do so. Therefore, the
Company had, as disclosed in the Previous Announcement, written to the SGX-ST to seek a
further extension of (1) month to hold its FY2019 AGM by 30 September 2020, for the
following reasons:

(i the component auditor of Advanced CAE (ME) Control System L.L.C requires an
additional 2 weeks to verify the audit supporting documents, confirm the audit
adjustments and report to the Group auditors; and

(i) the Group auditors would require additional 2 weeks to finalise the FY2019 audit for
the Group upon obtaining clearance from the component auditors in UAE.

However, as the component audit has not been completed to date and the audit partner of the
component auditor has recently gone on leave, it has become impossible for the audit of the
Group to be completed in time for the publishing of the annual report within the requisite
timeline and for the FY2019 AGM to be held by 30 September 2020. As such, the Company
has recently written to the SGX-ST to seek a further extension of two (2) months (instead of
the one-month extension sought in the Previous Announcement) to hold its FY2019 AGM by
30 October 2020 instead.

The expected timeline for the holding of the FY2019 AGM is as follows:

Expected date of completion of the component audit for 24 September 2020
CAE Middle East:

Expected date of completion of the Group audit 8 October 2020

Expected date of despatch of the FY2019 Annual Report 15 October 2020
and Notice of AGM

Expected date of AGM 30 October 2020

The Company has also made a similar application to the Accounting and Corporate Regulatory
Authority of Singapore for the extension.



The Company will announce the outcome of the further application in due course.
BY ORDER OF THE BOARD
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