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MEDIA RELEASE  
 
 
 

QT VASCULAR’S BOARD OF DIRECTORS PROVIDES 

UPDATES ON LITIGATION CASE   
 
 

Highlights: 

• CEO reaffirms that Board’s position on the information regarding the patent 

claim as stated in the IPO Offer Document still remains valid and will not 

have a material effect on the financial position or profitability of the Group 

• Probability that AngioScore could obtain a permanent injunction against 

the Chocolate PTA is minimal because AngioScore does not practice 

the ’119 Patent 

• Believes that a new available design of Chocolate PTA will materially 

reduce the risks related to the patent claim on Chocolate PTA  

• Patent claim does not implicate intellectual property and the Group is not 

at risk of losing intellectual property (including patent applications) as a 

consequence of the claim 

 

SINGAPORE, 4 May 2015 – QT Vascular Ltd., together with its subsidiaries (“QT Vascular”, the 

“Company” or the “Group”), a global company engaged in the design, assembly and distribution 

of advanced therapeutic solutions for the minimally invasive treatment of vascular disease, today 

announced that its Board of Directors (“Board”) has issued an update on the ongoing litigation 

against AngioScore, Inc. (“AngioScore”) during its Annual General Meeting (“AGM”) held on 30th 

April 2015.  

 
Background 
 
In its Initial Public Offering (“IPO”) Offer Document, QT Vascular had stated that a specialty balloon 

angioplasty company, AngioScore had, on 29th June 2012, initiated patent infringement 

proceedings against its subsidiaries and its Chief Executive Officer (“CEO”), Dr Eitan Konstantino , 

in the federal trial court of the Northern District of California, USA (the “Patent Claim”). On 29th 

April 2015, QT Vascular issued an update on the litigation including the Patent Claim and the state 
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law claims. The announcement stated that the Patent Claim is currently scheduled for trial in 

September 2015.  

 

AngioScore’s claim is that QT Vascular’s Chocolate PTA infringes the ‘119 Patent, a patent that 

claims a very specific design for an angioplasty balloon catheter and a non-deployable stent. 

(Reference: Offer Document, pages 217-218). 

 

Question-&-Answer Session  
 
For good corporate governance and disclosure practices, Dr Eitan Konstantino, CEO, led the 

question-&-answer session together with the Board and the CFO during the AGM held on 30th 

April 2015, to its shareholders present.   

 

Question 1: “What is the cost incurred to-date on the litigation (with AngioScore Inc.) 

(“Litigation”) and how much more will be incurred?” 

 

Answer: The majority of legal costs are generally incurred for gathering of evidence and 

conducting depositions, both of which have been incurred and recorded in the financial year ended 

31 December 2014 and the first quarter ended 31 March 2015.  Going forward, there will be further 

costs incurred but we believe they will be less than those incurred in 2014 and the first quarter of 

2015. 

 

Question 2: “Reference was made to Note 27 - Contingencies of the 2014 Annual Report 

where “the Board of Directors believes that there is no merit to AngioScore Inc.’s 

(“AngioScore”) claim(s), and it is unlikely that the claim(s) will prevail”.  The announcement 

dated 29th April 2015 on Update to Litigation states that “There is no assurance that the 

Claims will not … adversely affect(ing) the Company’s business”.  Why the different views? 

Can the group lose its patents?” 

 

Answer: Following the announcement on 29th April 2015, the market was concerned about the 

new date set by the court for the patent trial and the group’s ability to continue and practice its 

patents. Dr Eitan, CEO reaffirms that the Board’s position on the information regarding the patent 

claim as stated in the Offer Document dated 16th April 2014 still remains valid.  

 

The following developments have increased the Board’s confidence in its patent position: 

 

On 25th June 2014, the Court issued an “Order Construing Claims in Dispute; Granting in Part and 

Denying in Part Defendants’ Motion for Summary Judgment of Non-Infringement”.  The summary 
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judgment is in favour of the Company’s subsidiaries, TriReme Medical, LLC and Quattro Vascular 

Pte. Ltd. and the Company's CEO, Dr Eitan Konstantino (collectively, the “Defendants”) on the 

following grounds:  

 

(a) The court determined that Chocolate PTA does not literally infringe the ‘119 Patent; and 

(b)  The court narrowed AngioScore’s ability to rely on the doctrine of equivalents to show an 

infringement. 

 

On 31st October 2014, AngioScore moved the Court for leave to amend its infringement 

contentions. In its motion, AngioScore sought to amend its theories of infringement and add the 

Chocolate PTCA to the case.  On 6th January 2015, the Court denied AngioScore’s motion.   

 

For the following reasons, the Board continues to believe, as stated in the Offer Document, that 

the patent claim will not have a material effect on the financial position or profitability of the 

Company: 

(a) By virtue of the 25th June 2014 Order, the Defendants have obtained partial summary 

judgment that the Chocolate PTA does not satisfy one limitation of the claims of the ‘119 

Patent literally and AngioScore is barred from showing that two other limitations are 

satisfied under the doctrine of equivalents; 

(b) the Chocolate PTA does not practice at least two (2) distinct limitations of the ‘119 

 Patent; 

(c) the Defendants will have the opportunity to demonstrate that the claims of the ‘119 Patent 

are invalid; and 

(d) even in the unlikely event that AngioScore were to prevail on its claim at trial, the probability 

that AngioScore could obtain a permanent injunction against the Chocolate PTA is minimal 

because AngioScore does not practice the ‘119 Patent. 

 

As such, the Company continues to believe that its worst case liability would involve payment of 

a reasonable royalty on such products made, used or sold in the USA which is not expected to 

have a material effect on the financial position and profitability of the Group.  Furthermore, we 

have designed a version of Chocolate PTA which we believe will materially reduce the risks related 

to the patent claim by AngioScore on Chocolate PTA if needed.  

 

QT Vascular wishes to further clarify that the patent claim by AngioScore on Chocolate PTA does 

not implicate the intellectual property, including patent applications, of the Company’s subsidiaries, 

and the Company’s subsidiaries are not at risk of losing their intellectual property, including patent 

applications, as a consequence of the patent claim by AngioScore on Chocolate PTA. 
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The Company will continue to update shareholders of the Company as and when there are any 

material updates to the aforementioned litigation. 

 

Question 3: “Is there any bearing on the Court’s view with two inventors instead of one 
inventor?” 
 

Answer:  The US Patent Law determines that each co-inventor of a patent has full ownership to 

the entire invention. Chocolate was invented by two inventors (Eitan Konstantino and Tanhum 

Feld) and each of the two inventors has full (100%) ownership over the invention.  In our case, 

both the inventors have assigned their rights over to the Group. As such, the Group owns the 

rights. 

 

Question 4: “What is the Board’s outlook on the Company’s profitability for the next two 

years?” 

 

Answer:  It is not the Company’s practice to provide forecast to the market. In the next two years, 

the Company will continue to increase sales and focus on the development of the Chocolate Touch 

drug-coated balloon. The Board believes those investments will serve the Company and its 

shareholders well. The Board had provided some non-financial guidance on the Company’s 

milestones to the market through SGXNET announcements early this year.  

 

Question 5:  “Is the Company’s cash resources sufficient for the Company to last the next 

two years?” 

 

Answer: The Board has reasons to believe that it has sufficient cash with access to capital to 

continue to operate and keep the Company moving forward. 

 

 

 
~~ End ~~ 
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ABOUT QT VASCULAR LTD.  

(SGX Stock code: 5I0, Bloomberg Code: QTVC SP, Reuters Code: QTVA.SI) 

 

QT Vascular Ltd. together with its subsidiaries (“QT Vascular” or the “Group) is an emerging 

leader in the development and commercialization of next generation minimally invasive 

products for the treatment of complex vascular disease. The Company works closely with 

leading physicians and scientists from around the world to create differentiated devices that 

improve procedural and clinical outcomes. 

 

QT Vascular is based in Singapore with a US subsidiary, TriReme Medical LLC, based in 

Pleasanton, California. Its vascular solution products include a range of percutaneous 

transluminal angioplasty (“PTA”) and percutaneous transluminal coronary angioplasty 

(“PTCA”) products. 

 

With the exception of its direct sales of its coronary products (Chocolate® PTCA Balloon 

Catheter and GliderTM PTCA Balloon Catheter) in the United States, these products are sold 

through its main distributors: (i) Cordis Corporation (a wholly-owned subsidiary of Johnson & 

Johnson), (ii) Shandong Weigao Group Medical Polymer Co Ltd and (iii) Century Medical, Inc. 

 

The Group is also applying for CE mark approval with respect to the Chocolate® Touch, its 

advanced drug-coated peripheral balloon. 

 
For more information, please visit the company website at www.qtvascular.com 
 
 

Issued on behalf of QT VASCULAR LTD. by: 

 
WATERBROOKS CONSULTANTS PTE LTD 
Tel: +65 6100 2228 
 
For media and analysts, please contact:  
 
Mr Wayne Koo   (M): +65 9338 8166 wayne.koo@waterbrooks.com.sg 
Ms Lynette Tan   (M): +65 9687 2023 lynette@waterbrooks.com.sg  
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Cautionary Note on Forward-Looking Statements  
 
All statements other than statements of historical facts included in this announcement are or may 
be forward-looking statements. Forward-looking statements include but are not limited to those 
using words such as “expect”, “anticipate”, “believe”, “estimate”, “intend”, “project”, “plan”, 
“strategy”, “forecast” and similar expressions or future or conditional verbs such as “if”, “will”, 
“would”, “should”, “could”, “may” and “might”. These statements reflect the Company’s current 
expectations, beliefs, hopes, intentions or strategies regarding the future and assumptions in light 
of currently available information. Such forward-looking statements are not guarantees of future 
performance or events and involve known and unknown risks and uncertainties. Accordingly, 
actual results may differ materially from those described in such forward-looking statements. 
Shareholders should not place undue reliance on such forward-looking statements, and the 
Company undertakes any obligation to update publicly or revise any forward-looking statements, 
subject to compliance with all applicable laws and regulations and/or the rules of the SGX-ST 
and/or any other regulatory or supervisory body or agency.  
 
QT Vascular Ltd. (the “Company”) was listed on Catalist board of the Singapore Exchange 
Securities Trading Limited (the "SGX-ST") on 29 April 2014. The initial public offering of the 
Company was sponsored by PrimePartners Corporate Finance Pte. Ltd. (the "Sponsor").   
 
This press release has been prepared by the Company and its contents have been reviewed by 
the Sponsor for compliance with the SGX-ST Listing Manual Section B: Rules of Catalist. The 
Sponsor has not verified the contents of this press release.  
 
This press release has not been examined or approved by the SGX-ST. The Sponsor and the 
SGX-ST assume no responsibility for the contents of this press release including the accuracy, 
completeness or correctness of any of the information, statements or opinions made or reports 
contained in this press release.  
 
The contact person for the Sponsor is Ms Gillian Goh, Director, Head of Continuing Sponsorship, 
at 16 Collyer Quay, #10-00 Income at Raffles, Singapore 049318, telephone +65 6229 8088. 
 
 


