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PROPOSED JOINT VENTURE IN AUSTRALIA

The Board of Directors of Chiwayland International Limited (the “Company” and together with its
subsidiaries, the “Group”) wishes to announce that its wholly-owned subsidiary, Chiwayland Australia
Pty Ltd, has entered into a non-binding memorandum of understanding with an Australian property
company to explore a possible joint venture for a project development in Sydney, New South Wales,
Australia. The proposed joint venture is subject to due diligence and agreement on detailed terms and
conditions.

The Company will make further announcement(s) on the Singapore Exchange Securities Trading Limited
(the "SGX-ST") in accordance with the Listing Rules of the SGX-ST should there be further material
updates.
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QIAN JIANRONG
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UOB Kay Hian Private Limited was the financial adviser to the Company for the acquisition of the entire
issued and paid up share capital of Chiwayland Group (Singapore) Pte Ltd. (the “Financial Adviser’).
The Financial Adviser assumes no responsibility for the contents of this announcement.



