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APPENDIX A 

 
 

SUBSTANTIVE QUESTIONS RECEIVED AND ANSWERS GIVEN AT THE COMPANY’S ANNUAL 
GENERAL MEETING (“AGM”) HELD ON 26 MARCH 2025 

 
 

Apart from the questions received from SIAS, which have been answered and posted on SGXNet and 
the Company website, the following were questions raised by a Member and answers given by the 
Chairman and Directors of the Company at the meeting.  
 
Q1 In accordance with Principle 11 of the Code of Corporate Governance 2018, and as disclosed in 

the annual report for the financial year ended 31 December 2024 (“FY2024”), the Company 
treats all shareholders fairly and equitably to enable them to exercise their rights and 
communicate their views on matters affecting the Company. The Company provides 
shareholders with a balanced and understandable assessment of its performance, position 
and prospects. 
 
However, there are no printed copies of the annual report available at the venue, and the 
request form has not been received by the shareholders. Could you please clarify this 
situation? 
 

A1 In line with the TrickleStar’s sustainability drive, TrickleStar did not despatch any printed copies 
of the annual report for FY2024 to Members. However, printed copies of the notice of this 
annual general meeting, the related proxy form and a form to request a printed copy of the 
annual report for FY2024 (“Request Form”) were despatched to the registered address of all 
Members as per the shareholders listing provided by the Central Depository (Pte) Limited to 
the Company. 
 
Shareholders who wish to receive a printed copy of the annual report for FY2024 must 
complete and return the Request Form by 14 March 2025.  
 
We are unsure why the Request Form was omitted in your case but will take this matter up 
with our printing and mailing agents accordingly.  
 
Thank you for your feedback. We will ensure that printed annual reports are available at the 
venue of the next annual general meeting of the Company. 
 
 

Q2 Could you clarify if the proposed Directors' Fees of S$352,800 include payments to the 
Executive Directors? If not and if the proposed amount is solely for the Independent Directors 
fees, it might be considered excessive. Please reconsider.  
 

A2 The Directors' Fees of S$352,800 do not include payments to the Executive Directors. We 
noted your comment, and the Remuneration Committee is re-assessing the fee. The proposed 
amount is the maximum limit and may not be fully paid out once the RC completes its review.  
 

 


