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Returns (%) 3 Mth 6 Mth 1 Yr 3 Yr 5 Yr 10 Yr Since 
Inception

NikkoAM-ICBCSG China 
Bond ETF - RMB Class

2.41 3.20 6.21 4.17 N/A N/A 4.44

ChinaBond ICBC 1-10 Year 
Treasury and Policy Bank 
Bond Index

2.47 3.36 6.51 4.49 N/A N/A 4.77

Source: Nikko Asset Management Asia Limited & ChinaBond Pricing Center Co., Ltd. Returns as at 31 December 
2024. Returns are calculated on a NAV-NAV1 basis, in RMB, and based on the assumption that all dividends and 
distributions are reinvested, if any. Returns for period in excess of 1 year are annualised. Past performance is not 
indicative of future performance.

Returns (%) 3 Mth 6 Mth 1 Yr 3 Yr 5 Yr 10 Yr Since 
Inception

NikkoAM-ICBCSG China 
Bond ETF - SGD Class

4.51 2.86 6.59 -0.16 N/A N/A 2.11

ChinaBond ICBC 1-10 Year 
Treasury and Policy Bank 
Bond Index

4.81 3.57 7.02 0.27 N/A N/A 2.45

Source: Nikko Asset Management Asia Limited & ChinaBond Pricing Center Co., Ltd. Returns as at 31 December 
2024. Returns are calculated on a NAV-NAV1 basis, in SGD, and based on the assumption that all dividends and 
distributions are reinvested, if any. Returns for period in excess of 1 year are annualised. Past performance is not 
indicative of future performance.

Note: 
(1) Nil subscription fee or preliminary charge.

(2) With effect from 1 September 2025, references to “Nikko Asset Management Asia Limited”, 
“NikkoAM-ICBCSG China Bond ETF” and “Nikko Asset Management Co., Ltd” shall be deemed 
deleted and replaced with “Amova Asset Management Asia Limited”, “Amova-ICBCSG 
China Bond Index ETF” and “Amova Asset Management Co., Ltd” respectively.

Inception date: 24 November 2020

The ChinaBond ICBC 1-10 Year Treasury and Policy Bank Bond Index is constructed and calculated by 
ChinaBond Pricing Center Co., Ltd. (“Index Provider”). All intellectual property rights and other interests 
in the index value and constituent list belong to Index Provider. The Index Provider does not make any 
express or implied warranty on the accuracy, completeness or timeliness of Index-related information, or 
on the conclusions that the data recipient may reach.

About NikkoAM-ICBCSG China Bond ETF

The NikkoAM-ICBCSG China Bond ETF (the “Fund”) is a collective investment scheme authorised 
under the Securities and Futures Act 2001 and is established under the terms of a trust deed dated 
19 October 2020 made between Nikko Asset Management Asia Limited as manager, and DBS Trustee 
Limited as trustee, of the Fund.

The investment objective of the Fund is to achieve long term capital growth by replicating the returns 
of the ChinaBond ICBC 1-10 Year Treasury and Policy Bank Bond Index (the “Index”), or upon the 
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Manager giving three (3) months’ prior written notice to the Trustee and the Holders, such other 
index that gives, in the opinion of the Manager, the same or substantially similar exposure as the 
Index, before fees and expenses. There is no assurance that the Fund will achieve its investment 
objective or that it will be able to fully track the performance of the Index. 

The Fund will seek to achieve its investment objective by adopting a representative sampling strategy 
or similar strategy. Representative sampling is a strategy of investing in a representative sample of 
securities in the Index which have a similar investment profile as that of the Index. The Manager 
may invest in certain securities that are not included in the Index (“non-Index Securities”) but have 
aggregate characteristics (such as yield and duration) similar to those of the Index.

The Fund will generally not hold all the securities that are included in the Index. Please refer to 
Section VI of this Prospectus for more information on the investment objective, focus and approach 
of the Fund. 

The Fund is designed for investors who seek an “index-based” approach to investing in a portfolio 
of Chinese treasury bonds and bonds issued by the 3 Chinese policy banks in a cost effective and 
easy to access manner. The 3 Chinese policy banks refer to the Agricultural Development Bank of 
China, the China Development Bank and the Export-Import Bank of China, which are wholly owned 
by the Chinese government (through the Ministry of Finance and various investment companies) 
and under direct jurisdiction of the State Council of China to implement economic policies of the 
Chinese government.

Note: Investors are advised to refer to the Fund’s prospectus for more details of the Fund.
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This document is purely for informational purposes only with no consideration given to the specific 
investment objective, financial situation and particular needs of any specific person. It should not 
be relied upon as financial advice. Any securities mentioned herein are for illustration purposes only 
and should not be construed as a recommendation for investment. You should seek advice from 
a financial adviser before making any investment. In the event that you choose not to do 
so, you should consider whether the investment selected is suitable for you. Investments in 
funds are not deposits in, obligations of, or guaranteed or insured by Nikko Asset Management Asia 
Limited (“Nikko AM Asia”).

Past performance or any prediction, projection or forecast is not indicative of future 
performance. The Fund or any underlying fund may use or invest in financial derivative instruments. 
The value of units and income from them may fall or rise. Investments in the Fund are subject to 
investment risks, including the possible loss of principal amount invested. You should read 
the relevant prospectus (including the risk warnings) and product highlights sheet of the Fund, which 
are available and may be obtained from appointed distributors of Nikko AM Asia or our website 
(www.nikkoam.com.sg) before deciding whether to invest in the Fund.

The information contained herein may not be copied, reproduced or redistributed without the 
express consent of Nikko AM Asia. While reasonable care has been taken to ensure the accuracy 
of the information as at the date of publication, Nikko AM Asia does not give any warranty or 
representation, either express or implied, and expressly disclaims liability for any errors or omissions. 
Information may be subject to change without notice. Nikko AM Asia accepts no liability for any loss, 
indirect or consequential damages, arising from any use of or reliance on this document. 

The performance of the ETF’s price on the Singapore Exchange Securities Trading Limited 
(“SGX-ST”) may be different from the net asset value per unit of the ETF. The ETF may also be 
suspended or delisted from the SGX-ST. Listing of the units does not guarantee a liquid market for the 
units. Investors should note that the ETF differs from a typical unit trust and units may only be created 
or redeemed directly by a participating dealer in large creation or redemption units. 

(Where relevant – for funds included under CPFIS) The Central Provident Fund (“CPF”) Ordinary 
Account (“OA”) interest rate is the legislated minimum 2.5% per annum, or the 3-month average of 
major local banks’ interest rates, whichever is higher, reviewed quarterly. The interest rate for Special 
Account (“SA”) is currently 4% per annum or the 12-month average yield of 10-year Singapore 
Government Securities plus 1%, whichever is higher, reviewed quarterly. Only monies in excess of 
$20,000 in OA and $40,000 in SA can be invested under the CPF Investment Scheme (“CPFIS”). 
Please refer to the website of the CPF Board for further information. Investors should note that the 
applicable interest rates for the CPF accounts and the terms of CPFIS may be varied by the CPF Board 
from time to time. 

Nikko Asset Management Asia Limited. Registration Number 198202562H.

4



5



6



7



8



9



10



11



12



13



14



15



16



17



18



19



20



21



22



23



24



25



26



27



28



29



30



31



Intentionally left blank.



  

 

   

 

 
 

 
 

12 Marina View, #18-02, Asia Square Tower 2,
Singapore 018961
Website: www.nikkoam.com.sg
Company Registration Number: 198202562H


