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Garuda Indonesia

UPDATE ON COMMENCEMENT OF CONSENT SOLICITATION EXERCISE BY
GARUDA INDONESIA GLOBAL SUKUK LIMITED IN RESPECT OF
THEUS$500,000,000 TRUST CERTIFICATES DUE 2020 (THE "CERTIFICATES")
(ISIN: XS1238157181)

Referring to an announcement which has been made by Garuda Indonesia Global Sukuk
Limited (the "Trustee™) and PT Garuda Indonesia (Persero) Tbk (the "Obligor"”) earlier
today at 9.00 AM regarding Commencement of Consent Solicitation Exercise
with reference number: SG170720THRMLAP (the “Announcement”), the
Obligor hereby wishes to inform that unaudited consolidated financial statements of the
Obligor will be released and can be accessed at the Obligor’s website during the course of the
day.

By Order of the Board

PT Garuda Indonesia (Persero) Tbk.

DISCLAIMER: This announcement must be read in conjunction with the Consent
Solicitation Memorandum. This announcement and the Consent Solicitation Memorandum
contain important information which must be read carefully before any decision is made with

respect to the Consent Solicitation. If you are in any doubt as to the action you should take,

you are recommended to seek your own financial and legal advice, including as to any tax
consequences, immediately from your stockbroker, bank manager, solicitor, accountant or
other independent financial or legal adviser. Any individual whose Certificates are held on
its behalf by a broker, dealer, bank, custodian, trust company or other nominee or
intermediary must contact such entity if it wishes to participate in the Consent Solicitation.
None of the Consent Solicitation Agents, the Tabulation Agent or The Hongkong and Shanghai
Banking Corporation Limited (in its capacity as Delegate of the Trustee pursuant to the
Declaration of Trust) makes any recommendation as to whether the Certificateholders should
participate in the Consent Solicitation. This announcement does not constitute an offer to
buy or a solicitation of an offer to sell the Certificates and shall not constitute an offer,
solicitation or sale in any jurisdiction in which such offer, solicitation or sale would be
unlawful.



