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PROPOSED BONUS WARRANTS ISSUE 

- ISSUE AND ALLOTMENT OF BONUS WARRANTS 

 

 

 

The board of directors (“Board”) of Duty Free International Limited (“Company”) refers to the 

Company’s announcements released on 12 January 2017, 24 March 2017, 5 April 2017, 28 April 

2017 and 2 May 2017 in relation to the Proposed Bonus Warrants Issue (“Announcements”). 

Capitalised terms used in this announcement shall have the same meanings as defined in the 

Announcements unless the context requires otherwise. 

 

Further to the Announcements, the Board wishes to announce that 491,400,042 Bonus Warrants 

have been issued and allotted on 16 May 2017 to Shareholders who are entitled to the Bonus 

Warrants as at the Books Closure Date pursuant to the Proposed Bonus Warrants Issue.  

The Bonus Warrants will be listed and quoted on the Official List of the SGX-ST with effect from 9.00 

a.m. on or about 18 May 2017. 

 

The Bonus Warrants are exercisable during the period commencing on and including the date six (6) 

months from the date of listing of the Bonus Warrants on the SGX-ST and expiring at 5.00 p.m. on the 

date immediately preceding the fifth (5
th
) anniversary of the date of issue of the Bonus Warrants 

unless such date is a date on which the Register of Members of the Company is closed or is not a 

Market Day, in which event the exercise period shall expire on the date prior to the closure of the 

Register of Members of the Company or the immediately preceding Market Day, but excluding such 

period(s) during which the register of Warrantholders of the Company may be closed pursuant to the 

terms and conditions of the Bonus Warrants set out in the Deed Poll.  

 

In other words, the Bonus Warrants cannot be exercised during the first six (6) months immediately 

after the issue of such Bonus Warrants. This is in view of the exemption accorded under Regulation 

24(1) of the Securities and Futures (Offer of Investments) (Shares and Debentures) Regulations 2005, 

which exempts the Company from issuing any prospectus, profile statement or offer information 

statement in relation to, and for the purpose of, the issue of Bonus Warrants structured in this manner. 
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