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This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities 

in the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful 

prior to registration or qualification under the securities laws of any such jurisdiction. The securities 

referred to herein will not be registered under the United States Securities Act of 1933, as amended (the 

“Securities Act”), and may not be offered or sold in the United States except pursuant to an exemption 

from, or a transaction not subject to, the registration requirements of the Securities Act. Any public offering 

of securities to be made in the United States will be made by means of a prospectus. Such prospectus will 

contain detailed information about the company making the offer and its management and financial 

statements. None of the Company and the Parent Guarantor (each as defined below) intends to make any 

public offering of securities in the United States. 
 

 
 

GEO ENERGY RESOURCES LIMITED 

 

Results of the Tender Offer in Respect of Any and All of the Outstanding 8.0% Senior Notes due 

2022 issued by Geo Coal International Pte. Ltd. 

 

ISIN: USY2700AAB53 (Reg S) / US37255AAB70 (144A) 

CUSIP: Y2700A AB5 (Reg S) / 37255A AB7 (144A)  

 

 

FOR IMMEDIATE RELEASE 

 

 

1. Introduction 

 

1.1 Geo Coal International Pte. Ltd. (the “Company”), a wholly-owned subsidiary of Geo Energy 

Resources Limited (the “Parent Guarantor” and together with its subsidiaries, the “Group”), 

wishes to announce the results of its tender offer (the “Tender Offer”) in respect of any and all of 

the outstanding 8.0% Senior Notes due 2022 (the “Notes”) subject to the terms and conditions set 

out in the offer to purchase and consent solicitation statement dated May 21, 2020 (the 

“Statement”). 

  

1.2 Capitalised terms used but not defined herein shall, unless the context otherwise requires, have the 

meaning set out in the Statement and the announcement dated May 21, 2020 in relation to the 

Consent Solicitation and Tender Offer. This announcement and other documents related to the 

Consent Solicitation and the Tender Offer are available from Morrow Sodali Limited (the 

“Information and Tender Agent”), at https://bonds.morrowsodali.com/geocoal. 

 

2. Results of the Tender Offer  

 

2.1 The Tender Offer commenced on May 21, 2020. The Expiration Date, being the latest time and 

date for Holders to tender Notes, passed at 11.59 p.m., New York City time, on June 18, 2020. 

 

https://bonds.morrowsodali.com/geocoal
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2.2 The Company and the Parent Guarantor have been advised by the Information and Tender Agent 

that an aggregate principal amount of US$21,310,000 of the Notes had been validly tendered (and 

not validly withdrawn) at or prior to the Expiration Date (the “Tendered Notes”). 

 

2.3 The Company has waived the Requisite Consent Condition and other applicable conditions of the 

Tender Offer and will accept for purchase, and pay for, all of the Tendered Notes.  

 

3. Settlement of the Tender Offer 

 

3.1 The Settlement Date is expected to be on or about June 23, 2020. 

 

3.2 In addition to the Repurchase Price or, as the case may be, the Late Tender Price, each Holder 

whose Notes are validly tendered and accepted for payment will receive Accrued Interest in respect 

of their Notes from the immediately preceding interest payment date for the Notes up to (but 

excluding) the Settlement Date. All Notes accepted for purchase in the Tender Offer will cease to 

accrue interest on the Settlement Date. 

 

3.3 Payment to each tendering Holder of the Repurchase Price or, as the case may be, the Late Tender 

Price, and Accrued Interest in respect of Notes accepted for purchase by the Company are expected 

to be made on the Settlement Date (“Settlement”). 

  

3.4 Upon Settlement, the Tendered Notes will be cancelled by the Company in accordance with the 

terms of the Notes and the Indenture. Following the cancellation of all the Tendered Notes, the 

aggregate principal amount of Notes outstanding will be US$132,707,000.  

 

 

 

BY ORDER OF THE BOARD 

Charles Antonny Melati 

Executive Chairman 

19 June 2020 
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The Consent Solicitation and the Tender Offer are being made solely pursuant to the Statement, which 

governs and more fully sets out the terms and conditions of the Consent Solicitation and the Tender Offer, 

as well as additional information about how to submit the consent or tender instructions for the Notes. The 

Statement contains important information that should be read carefully before any decision is made with 

respect to the Consent Solicitation and the Tender Offer. The distribution of this announcement and the 

Statement in certain jurisdictions may be restricted by law. Persons into whose possession this 

announcement or the Statement comes are required by each of the Dealer Manager, the Information and 

Tender Agent, the Company, Parent Guarantor and the Trustee to inform themselves about, and to observe, 

any such restrictions. 

 

If any Holder or a beneficial owner of Notes is in any doubt as to the contents of this announcement or the 

Statement or as to the action it should take, it is recommended to seek its own financial and legal advice, 

including as to any tax consequences, immediately from its stockbroker, bank manager, solicitor, 

accountant or other independent financial adviser or legal adviser.  

 

None of the Company, the Parent Guarantor, the Dealer Manager, the Trustee or the Information and Tender 

Agent or any of their respective affiliates has expressed any opinion as to whether the terms of the Consent 

Solicitation and the Tender Offer are fair. None of the Company, the Parent Guarantor, the Dealer Manager, 

the Trustee or the Information and Tender Agent or any of their respective affiliates makes any 

recommendation as to whether Holders should tender their Notes or deliver their Consents or refrain from 

doing so pursuant to the Consent Solicitation and the Tender Offer, and no one has been authorized by any 

of them to make any such recommendation. Holders must make their own decision as to whether to tender 

Notes or deliver their Consents or refrain from doing so and the principal amount of Notes to tender. 

 

Questions about the terms of the Consent Solicitation and the Tender Offer should be directed to the Dealer 

Manager and the Information and Tender Agent at the telephone numbers and addresses listed below. If 

you have questions regarding Consent Solicitation and the Tender Offer procedures or require additional 

copies of the Statement, please contact the Information and Tender Agent at the telephone number and 

address listed below. 

 

All documentation relating to the Consent Solicitation and the Tender Offer, together with any updates will 

be available via the Offer Website: https://bonds.morrowsodali.com/geocoal. Notices will also be made by 

delivery of notices to the relevant Clearing System for communication to persons shown in the records of 

such Clearing System as Direct Participants holding interests in the Notes. The Company will cause 

announcements relating to the Consent Solicitation and the Tender Offer to be furnished to the Singapore 

Exchange Securities Trading Limited. 

 

The Information and Tender Agent for the Consent Solicitation and the Tender Offer is: 

 

Morrow Sodali Limited 

 

E-mail: geocoal@investor.morrowsodali.com  

Offer Website: https://bonds.morrowsodali.com/geocoal  

 

Stamford 

 

London Hong Kong 

470 West Ave., Suite 3000, 

Stamford, CT 06902 

103 Wigmore Street 

W1U 1QS London 

Unit 1106, Level 11 

Two ChinaChem Central 

26 Des Voeux Road 

https://bonds.morrowsodali.com/geocoal
https://bonds.morrowsodali.com/geocoal
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  Central, Hong Kong 

Tel: +1 203 6094910 

 

Tel: +44 20 7355 0628 Tel: +852 2158 8405 

 

The Dealer Manager for the Consent Solicitation and the Tender Offer is: 

 

Deutsche Bank AG, Singapore Branch 

Level 17 One Raffles Quay 

South Tower 

Singapore 048583 

 

In Hong Kong: +852 2203 8652 

In Singapore: +65 6423 5342 

In London: +44 20 7545 8011 

In New York: +1 212 250 6801 

 

Attention: Global DCM Syndicate 

Email: liability_management_sea@list.db.com  

 

No offer or invitation to acquire or tender for any securities is being made pursuant to this announcement. 

The distribution of this announcement and the Statement in certain jurisdictions may be restricted by law. 

Persons into whose possession the Statement come are required to inform themselves about and observe 

any such restrictions. If you are in any doubt as to the contents of the Statement or the action you should 

take, you are recommended to seek your own financial advice immediately from your stockbroker, bank 

manager, accountant, tax advisor, legal advisor or independent financial advisor. 

 

This announcement is not an offer of securities for sale in the United States. The securities referred to herein 

have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities 

Act”), or any state securities laws of the United States, and may not be offered or sold in the United States 

absent registration or an applicable exemption from registration requirements under the Securities Act and 

applicable state securities laws of the United States. No public offering or the offering of securities will be 

made. Nothing in this communication shall constitute an offer to sell or the solicitation of an offer to buy 

securities in any jurisdiction in which such offer or sale would be unlawful.  

 

FORWARD-LOOKING INFORMATION  

 

Forward-looking statements in this announcement, including but not limited to those statements relating to 

the Consent Solicitation and the Tender Offer, are based on current expectations. These statements are not 

guarantees of future events or results. Future events and results involve some risks, uncertainties and 

assumptions that are difficult to predict. Actual events and results could vary materially from the description 

contained herein due to many factors including changes in the market and price for the of Notes; changes 

in the business and financial condition of the Group; changes in the international energy markets; changes 

in the capital markets in general; and the occurrence of events specified in the Statement that would trigger 

a condition permitting termination or amendment of the Consent Solicitation and/or the Tender Offer. 

 

ABOUT GEO ENERGY RESOURCES LIMITED (Bloomberg Ticker: GERL SP) 

 

Geo Energy Resources Limited (“Geo Energy”) is a major Indonesian coal producer with an established 

track record in operating coal mines, coal production and selling coal throughout the region. Geo Energy 

commenced its business in 2008 as a coal mining services provider and became a listed company on the 

Mainboard of the SGX in 2012, under the stock code: RE4 and is part of the Singapore FTSE-ST index. 
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Since then, Geo Energy has transitioned from being primarily a coal mining services provider to a coal 

producer that subcontracts its coal mining operations. This transition has allowed the Group to change the 

business model from operating as a relatively small-scale mining services provider in an environment of 

high capital expenditure and relatively low operational efficiency, with high dependence on owners of coal 

mining concessions, to being a low-cost coal producer with high-quality coal mining assets, working in 

collaboration with word-class business partners.  

 

The Group’s investment strategy is mainly focused on acquisition of new mining concessions to increase 

production quantity and at the same time diversify its sources of coal. The Group owns four mining 

concessions through its wholly owned subsidiaries PT Bumi Enggang Khatulistiwa, PT Sungai Danau Jaya, 

PT Tanah Bumbu Resources and PT Surya Tambang Tolindo in Kalimantan, Indonesia. 

 

 

 


