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RESPONSE TO QUERIES FROM SGX-ST 

 

The Board of Directors of Fuxing China Group Limited (“the Company” or together with its 

subsidiaries, the “Group”) refers to the Group’s Proposed Disposal of Qingdao Hong Shi High 

Technological Co., Ltd. released to SGX-ST via SGXNet on 4 March 2016. 

 

The following information is in response to the SGX-ST’s queries dated 7 March 2016:   

 

Further to the announcement by the company on 4 March 2016 relating to the “Proposed 

Disposal of Qingdao Hong Shi High Technological Co., Ltd. (“Qingdao Hong Shi”)” (the 

“Announcement”), please provide further details on what will be remaining business of the 

Company after the Proposed Disposal. Please also elaborate and quantify on how significant the 

remaining business is. 

 

Company’s response: 

 

As stated under paragraph 3.4 of the Announcement on 4 March 2016, Qingdao Hong Shi (which 

engages in the production and sale of finished zippers) contributes to approximately 2.6% of the total 

revenue of the Group and approximately 4.6% of the total revenue attributable to the Group’s zipper 

segment. As such, the Proposed Disposal will not result in a material change to the remaining 

businesses of the Group, which comprise the zipper segment, trading segment and processing 

segment.  

 

The zipper segment, processing segment, and trading segment contributed approximately 54.4%, 

39.4%, and 6.2% (excluding inter-segment sales) to the total revenue of the Group for the financial 

year ended 31 December 2015 (“FY2015”). Assuming that the Proposed Disposal has taken place on 

1 January 2015, the zipper segment (excluding Qingdao Hong Shi), processing segment, and trading 

segment contributed approximately 51.8%, 39.4%, and 6.2% to the total revenue of the Group for 

FY2015. 

 

The core business of the Group is the zipper segment and as stated under paragraph 2.1 of the 

Announcement on 4 March 2016, the main operations of the Group’s zipper business are mainly 

conducted through its other subsidiaries, namely Jinjiang Fookhing Zipper Co., Ltd. and Jinjiang 

Fuxing Dress Co., Ltd, in the Fujian Province.  
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Hong Qing Liang 

Executive Chairman and Chief Executive Officer 
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