
 

 

 

PRE-CONDITIONAL MANDATORY CASH OFFER 

 

By 

 

ANG KOK TEONG 

(Passport Number: 761001075183) 

 

to acquire all the issued and paid-up ordinary shares in the capital of 

CHINA KUNDA TECHNOLOGY HOLDINGS LIMITED  

(Incorporated in the Republic of Singapore) 

(Company Registration Number: 200712727W) 

 

other than those already owned, controlled or agreed to be acquired by 

Ang Kok Teong and parties acting in concert with him 

 

1. INTRODUCTION 

 

1.1 Mr Ang Kok Teong (the “Offeror”) refers to the pre-conditional mandatory cash offer 

announcement dated 5 September 2014 (the “Pre-Conditional Announcement”) in relation 

to a pre-conditional mandatory cash offer (the “Offer”) for all the issued and paid-up ordinary 

shares (the “Shares”)
 
in the capital of China Kunda Technology Holdings Limited (the 

“Company”) other than those already owned, controlled or agreed to be acquired by the 

Offeror and parties acting in concert with him, in accordance with Section 139 of the Securities 

and Futures Act, Chapter 289 of Singapore (the “SFA”) and the Singapore Code on Take-

overs and Mergers (the “Code”). The Offeror further refers to the announcement dated 26 

September 2014 relating to the termination of the Sale and Purchase Agreement and 

confirming that the Offer will not be made. 

   

1.2 Capitalised terms not otherwise defined in this announcement (the “Announcement”) shall 

bear the meanings given to them in the Pre-Conditional Announcement. 

 

2. TERMINATION OF THE SALE AND PURCHASE AGREEMENT   

 

 The Offeror wishes to announce that the termination of the Sale and Purchase Agreement 

was due to the Offeror and one of the Vendors being unable to reach an agreement regarding 

an escrow agreement to be entered into by the relevant parties (the “Escrow Agreement”) 

despite the best efforts of the various parties. The Escrow Agreement was to be entered into 

to address the mechanics of completion of the transaction contemplated under the Sale and 

Purchase Agreement, amongst others. The parties were unable to agree on the details and 

mechanics of proving the minimum cash balance of the Company for purpose of Completion.  

 

3. RESPONSIBILITY STATEMENT 

 

The Offeror accepts full responsibility for the accuracy of the information given in this 

Announcement relating to the Offer and has taken all reasonable care to ensure that the facts 

stated and all opinions expressed in this Announcement are fair and accurate and that there 

are no other material facts not contained in this Announcement, the omission of which would 

make any statement in this Announcement misleading. 

 

Where any information has been extracted or reproduced from published or otherwise publicly 

available sources or obtained from a named source, the sole responsibility of the Offeror has 

been to ensure through reasonable enquiries that such information has been accurately and 



 

 

correctly extracted from such sources or, as the case may be, accurately reflected or 

reproduced in this Announcement. 

 

Issued by 

ANG KOK TEONG 

 

29 September 2014 


